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COMMODITIES  &  PRICES 


The  latest  inrrease  in  paper  proiliirts,  is  that  annoiinrert  hy 
O r some  paperhnarH  producers  In  the  I'.S.  where  single  ply  liner- 
»  lx  D  w  hoard  was  hoisted  S5  a  ton  to  SI27.50.  The  industry  reports  a 

imGlTd  I  0\^r©r  I  drive  for  a  number  of  mergers  In  this  industry  which  would 

_  I  have  no  effect  on  the  f'anadian  producers  except  perhaps  to 

TORONTO — The  new  Chicoiiti-]  make  matters  more  competitive.  No  price  hoist  has  been  railed 
mi  .smelter  of  Eastern  Smelting  in  f'anada  at  the  time  of  reporting. 


Member  of  A.B.C.  A  COPY»  $5  A  YEAR 

Tree  Waste  Gingell  from  London 

Brings  B.c.  iQil  May  Break  U.K.  Coal 
New  Ii^ustry  Industry’s  Fuel  Monopoly 


Equolixation  Poymenfs  Would  Agoin  Raise  A  co  u  expected  to  be  in| 

.  I£C  C  I  TL  operation  by  the  end  of  next  year.  Copper  is  under  renewed  pressure  as  a  result  of  a  shut- 

Point  If  Somebody  Is  More  Equal  l  non  Ufners  about  twelve  months  from  now,  of  th*  biggest  of  Chlles  producers.  But.  while  a  temporary 

—Municipal  Money  Needs  May  Prove  to  Be  The  Financial  Times  leams.  cop-,  shortage  increases,  prices  are  still  holding  at  4.1  cents  a  pound. 

^  I<  Penk  opei'ations  will  be  undeiwayj  i.ead.  on  the  other  hand,  was  finally  raised  to  1.5'.  cents  a  pound 

Governing  Foctor  If  Fed  -  -  .  ultimate  rate  of  produc-l  by  SI.  .loseph  I.ead.  one  of  the  leading  producers,  although  prices 

lem  Is  to  Be  Solved.  'tion,  based  on  concentrates  from’  ,^,^4  he  somewhat  lower.  The  new  price  is  like- 

—  a  number  of  mines  in  thepiovincei  stick  for  a  while,  and  zinc  is  not  necessarily  going  to 

By  E.  J.  DeSEAU  will  be  100  million  pounds  of  the  follow  suit  with  another  boost.  It  is  somewhat  confusing  to  find 

OTTAWA _ October  meetinfr  of  provincial  andircd  metal,  with  nickel,  staiting  London  metal  prices  lower  at  the  time  when  New  York  is  moving 

federal  fi.>?cal  ailthoritie.S  i.s  shaping  up  like  quite  a  do.''"  Sprmg  of  19a7  expected  to  higher.  London  may  be  ahead  of  New  York,  as  it  has  in  the 

.  1'i.rAiA  A.1  produced  bI  tho  IBIC  of  10  to  inatt^r  of 

if  report, s  that  Ottawa  wants  to  get  rid  of  the  tax  rental  ^  increases. 

agreements  prove  to  be  correct.  These  figures  represent  a  rais-j  A  world  that  has  been  thinking  of  Spain  as  a  source  of 

In  essence,  actuall.V.  the  over-all  amounts  of  money  to  ing  of  the  sights  for  the  com-;  vegetable  oils  tolivesl  this  week  has  been  met  with  a  rise  in 

be  handed  back  and  forth  are  not  expected  to  change  pany.  due  apparently  to  an  ex-i  soy  bean  oil  prices  due  to  heavy  buying  hy  that  country.  A  bid 

,  u  .  c  ;  pected  higher  output  from  a  num-;  for  10.000  tons  has  been  received  which  has  sufficiently  upset 

much ;  but.  if  the  provinces  have  to  do  their  own  tax  col- ^ ......  .  .  u  ^  .  a  ..  ..  J 

.  |ber  of  Chibougamau  mines.  the  market  to  bring  price  gains  where  a  modest  decline  has  been 

lecting  again,  as  the  new  plan  visuali.se.s,  there  must  be,  additional  supplier.^  customary  in  recent  weeks.  Which  explains  why  commodity 

.some  important  changes  as  between  the  treatment  of|of  copper  concentrates  are  ex-;  brokers  also  become  prematurely  grey. 


Lead,  on  the  other  hand,  was  finally  raised  to  LS';.  rents  a  pound 
by  SI.  .loseph  Lead,  one  of  the  leading  producers,  although  prices 
last  week  tended  to  be  somewhat  lower.  The  new  price  is  like¬ 
ly  to  stick  for  a  while,  and  zinc  is  not  necessarily  going  to 
follow  suit  with  another  boost.  It  is  somewhat  confusing  to  find 


Vancouver.  —  While  in  Van- 

V..l  Exp«n.i.n  m  Consuepboe  l.  B<  M.f 
new  industry  for  Alaska  Pine  By  Six  Yeor  Tanker  Construction  Progrom— 

ceiiuio.se-the  production  of  ray-  Continued  Losses  Show  Up  the  Futility  of  the 

flo  —  Clyde  Morgan,  president  of  ^  ^  i  i  j 

■Rayonler.  Inc..  New  York,  stated  NotlOnollXed  Cool  Industry, 

that  had  it  not  been  for  the  forest 

management  licen.se  svstem  his,  ALFRED  W.  GINGELL, 

company  would  not  have  been  Correspondent  of  The  Financial  Times) 

interested  in  undertaking  sucii  a  LONDON. — Shortage  arp  made  to  bp  ovei'comG.  since 

development.  m.v  la.st  despatch  the  nationalitsed  coal  industr.v  has  prod- 

Rayfio.  a  substance  used  in  oil  another  di.'smal  report  and  a  £."7  million  vote  of  con- 

well  dtiiiing  i.s  made  fiom  the  fjf^pppg  jj^p  pj|  inrfustrv  has  been  given  by  the  P.  &.  O. 
bark  of  hemlock  trees  —  a  ma-  ,  .  ,  . 

.terial  whirh  in  the  pa.st  has  not  Steam  Navigation  Company,  which  is  to  enter  the  oil 
ibeen  commercially  used.  .Maska  tanker  field  and  o.stablish  a  substantial  fleet  o\’pr  the 
Pine  &.  Cciiuio.se.  which  is  con-  next  five  to  ten  years. 

trolled  by  Rayonier.  is  spending  This  i.s  the  first  large  tanker  order  to  be  placed  in 

•si.nnn.nnn  on  a  plant  for  the  jj.  j,,  believed  to  be  the  forerunner 

maniifactlirp  of  ravflo  and  it  will  .  «  .  i  t  •  n  i  .. 

vx«  of  a  fienes  of  orrier.'j;  to  bo  announcod  in  tho  noxt  few 


Liindnn  mcUl  prices  lower  at  the  time  when  New  York  is  moving  ;developmenl. 
higher.  London  may  be  ahead  of  New  York,  as  it  has  in  the  Ravflo.  a  .s 
matter  of  earlier  increases.  well  dtiiiing, 


be  handed  back  and  forth  are  not  expected  to  change,  pany.  due  apparently  to  an  ex-i  ,s 
much:  but.  if  the  provinces  have  to  do  their  own  tax  col- '‘Tnes""'"'  I 
lecting  again,  as  the  new  plan  visuali.se.s.  there  must  be,  additional  suppliers;  c 

.some  important  changes  as  between  the  treatment  of|(,f  copper  concentrates  are  ex-  b 
various  province.s  which  could  lead  to  a  proper  political  I  pected  to  be  Merrill  island,  pos- 

sibly  Opemiska.  and  among  On-! 

For  once,  it  is  quite  po.ssible* -  ‘ario  mines,  Ea.st  Rim  Nickel,  but,  « 

that  the  have-nots  among  the  Quebec  is  family  conscious,  and  *^^®  situation  with  the  lattet 
provinces  (there  are  some  left?)  the  tax  under  which  Quebecers  I  tentative  foi  the  time  ^ 

will  be  on  tho  sidelines,  watching i now  pay  or  do  not  pay,  piovincial I ...  j  -  r 

tho  fur  fly  between  Ontario  and  i  income  taxes  is  designed  to  as-  ;  pow  ei  situation  is  le^oi  te  ,  ^ 

Quebec  and  British  Columbia.  i.sist  the  family  rather  than  the  have  been  thoioiig  y  c  ec  e 

,,  •  u  .u„  ....  tc  L  u  1  ibv  Montreal  Engineering  and  the  ‘ 

Here  is  how  the  set-up  is  ,>up-  taxpayer  as  a  whole. 

.  ,  I  ■■  total  available  may  be  as  high  as 

posed  to  w.ork^  .  ^  is  a  rather  laudable  stand  ; 

The  provinces  ‘  be  taken  by  any  government  Saguenay  Power  may' 

own  income  Mt  does  not  appear  to  fit  in  with  ^  secondary  pow-  * 

rates  paid  by  the  indi\idual  "f’o'd  niodern  eoncepts  where  the  taxi  ,,  ,  lonnn  9111)00  * 

not  rhange.  not  mueh  anyway.  Theij,q„pg,g  jj.  ' 

provincial  tax  would,  in  effect,  bej  .  .j '  y  P  , 

'  j  ...  ,  ,  =  v  P''0'’'"ces  and  Target  date  for  power  delivery  . 

dPdurtiblF  from  the  fooerRl  t^x  •  .u  •  —  *  ..I 

lOttawa  rai.se  their  exemption  i  bp^n  .set  as  April  19.57  with; _ 

Jiahility^  l.srhedules  to  the  Quebec  leveks- i c„n,,.apts  let  to  Canadian  General!  — 

The  differenee  between  what,  ...... 

iwhirh  on  a  countrywide  revenue :  Eipctric  for  the  major  installa- 
nrnvinres  woiiln  collect  ann  whBt  '^  •  u  t.-  i.  ' 

‘  ^  /  CM  !  basts  would  mean  higher  rates  ,jon.s.  Mogul  Mining  is  financ- 

they  have  been  getting  from  Ot- 

^  4u  /  ^  /  4.xxe  -«rx4e.ii  (Continued  on  Page  10)  ing  the  construction. 

tawa  in  the  form  of  tax  rental! _  _  _  .  .  _ 

payments  would  be  paid  by  Ot-j 

We w  Boost,  B.C.  Mining  . 

Th.Zubi:  Jon"  "ai  t^.JRoopening  Old  Properties 

would  be  one  province  which ;  —  -  - 

would  not  be  entitled  to  equalisa-j  (Special  to  'I'he  Financial  TimesI 

tion  payments.  That  would  be  On-i  ,,  _  .  ,  ,  .  #  .u  , 

'  Vancouver— Resurgence  in  base  operators  felt  that  the  camp  was 

tario  whose  revenues  from  a  re-  ,  ,  ,  ^  .  .  .u  u 

,,  ,  metal  prices  and  the  somewhat  through, 

imposed  income  tax  would  be  .  .  _  ,  ..  ^  . 

.  .  .spectacular  rise  in  Bralorne  Gold.  Drifts  Ran  Out 

somewhat  larger  than  what  thel  ,  ,  ,  .  ,  .nns  j  .• 

a.s  a  result  of  encouraging  reports^  As  long  ago  as  1906  production  _ 

province  has  been  getting  in  ren-  _  .  .  ,  I-  .u  u-  u 

‘  from  the  Bridge  River  area  havenn  the  Phoenix  area  was  a.s  high 

tals;  while  tor  all  other  province.s.  _  _ _  ann  nnn  o; 


The  cost  of  ai  least  some  diseases  is  coming  down.  Bulk  (.3^  ^oiint  on  the 
orders  for  various  cortison  products  are  now  coming  at  con-  .pjy  hemlock  as  1 

.siderably  lower  prices.  The  drop.  In  fact,  is  about  .S.5  per  GR.A.M,  ,  v  out  the  responsi 

which  partially  illustrates  the  fact  that  antibiotics  and  sulpha  ivcith  the  licences 
drugs  are  fighting  right  now'  for  the  patient  patient’s  dollars.  Re- 

cent  hints  of  an  investigation  into  "fantastic  profits"  of  the  "F'orest  managen 
pharmaceutical  industries  may  just  possibly  have  had  something  other  method  of  f; 
to  do  with  it.  (The  Financial  Times'  commodity  editor's  wife  („  jhp  hiohest 

says  it's  about  limel.  onH 


.iti.non.nnn  on  a  plant  for  the  jj.  j.,  believcH  tn  be  the  forerunner 

manufactlirp  of  ravflo  and  it  will  .  J  .  *  t  •  n  i  .. 

be  in  operation  next  year.  «  ..pi’ie.5  of  oi’fiei’6  to  be  announced  in  the  next  few 

'  "With  management  licences  we  month.'^  by  the  bijr  oil  companie.s, 

can  count  on  the  nece.ssary  sup- 1  Figures  for  the  first  .six  monthsv  1 

I  ply  of  hemlock  as  long  as  we  car-  ef  this  year— the  latest  available  tonnage  increased  by 

ry  out  the  responsibilities  that  go  ■''bow  that  the  U.K,  s  oil  eon-,gjjny|  j  p^j.  betw'een  1933 

I  with  the  licences."  Mr.  Morgan  •"'‘'"Pt'en  increased  by  14  per  cent  3^^  1954  British  increase 

said.  corresponding  period  in  1^.3,  Httip 

..t.  .  ...  19.54.  It  is  more  than  likely  that ; fi„,,|.p  i-  ,u  came  iu« 

Forest  management  is  |usl  an-  ,  ,  iiiguir.  in  ine  same,  peiiod,  me 

the  increase  has  been  maintained 


other  method  of  farming.  We  Irv  ,  .  . . — 

to  oet  the  hiohe.st  yield  per  acre  increased  from 

''  a  I  f  *bat  the  moody  coal  minci.->  fi  p^,.  p  j 

possible  and  assure  ourselves  of  a  3„a  mirent  ■  ,  m  c  1  .  me 

'""b  """  ci'itnnt  signs  are  that  the  proportion  will 

continuou.c  supply  of  trees  over  ai-p  that  tho  oonsnmn-  ■  „  .  .  -loiinoi  wu, 

e-'"inates  aie  that  the  ton.Mimp  increase.  British  Railways  modcr- 

'ion  of  'bP  beavier  types  of  oil  ni.sation  plaos  include  a  diesel 
I  "Through  the  development  of  will  double  during  the  next  five  programme,  all  the  new  electricity 

Ravflo.  we  have  achieved  for  the  years.  power  stations  on  the  drawing 

first  time  the  complete  utiliza-  .Small  wonder  then  that  the  hoards  are  oil  fired  and  it  .seems 
lion  of  a  hemlock  tree  --  taking  P.  A;  O.  has  ordered  25  tankers  , ha,  ,hp  ,,sp  of  nil  jn  homes  will 

from  it  lumber,  pulp  Hiips.  fuel  which  it  hopes  will  be  delivered  I  jpp,. pa, p 

bo  run  our  mills  from  the  saw-  b.v  1961.  .An  order  of  this  size 

dust  and  shavings  and  now  Ray-  ''bows  confidence  that  demand  foi  |  Recentlv  the  managing  direc- 
flo  from  the  bark  enntinue  to  expand.  It,,^,.  ^  ^ 

"But  it  is  only  through  a  .sound  " ‘""'"'"'•V  pinvoke  discu.'«sion  vvould  hav« 

,  ,  in  those  circles  which  profess  to  cnonri  o  non  _ 

plan  which  offers  security  for  the  ,  ...  I'"  ■'P'^brl  £2.nni>  million  a  year 

,  .  '  believe  that  oil  will  not  survive  f„,.  ,i,p  pp.,.,  .,0  ,, 

future,  such  as  forest  manage-  ■  '  next  20  ,^eats  to  fill  the 


proportion  of  energ.v  producer! 


Both  Canada  and  the  I'nited  States  are  being  swamped  with 
supplies  nf  meal.  Cnnsiderable  dexterity  is  being  shown  by 
packers  and  butchers  tn  maintain  a  reasnnahle  price  structure 
in  the  retail  trades  hut  the  hint  Is  out.  here  and  there,  that  there 
will  shortly  he  a  flood  of  pork  tn  hit  retail  establishments.  Sntir- 
kraiit  anyone? 


Sinclair  in  llie  Dog- Hoii.se  Willi 
Exlernal  x4l’fairs  and  P.M. 


Russion-Chinese  Doings  Offended  "Profocol-  "r"''  u.k.  tanker  tonnage  has  not 

.  ^  'be  re.'^earch  facilities  to  develop'  ,  ^  ,  ,up  ,  ,hp  ..j^ 

ridden  Diplomats  —  Alberta's  Liberal  Leader  new  produci.s.  ■  her  consumption  of  oil.  w 

Sees  Good  Chance  of  Upseffing  Socreds  Next 

Time  Out  —  Ottawa  Disturbed  Over  Wosh-  Wobush  RoUwaV  GuOfOnteB 
ington's  Wheat  Selling  Policy.  ..  •  H  ■_  • 

By  TEMPus  L/v©  NGWiOuncHond  Topic 


the  atomic  age. 


for  the  next  20  years  to  fill  the 
gap  in  the  need  for  fuel  and 
power  until  atomie  power  eould 


.Tames  1  made  promises  tn  China  and 


the  le.search  facilities  to  hevelop'^,,,p3,prt  3,  ,hp  ,.3,p  „f  ,he  ii.se  in  ^a^p  ,  power  eould 

new  products."  her  consumption  of  oil.  World  This  of  co.u-se  ma 

- -  --  i  ^l.^.  or  course,  may  be  an  under- 

j  I  •!  .''■''iimate  of  the  time  which  atomic 

Wabush  Railway  Guarantee  ph7;,ieT:.\ut^,Ter.:^^^^^ 

Live  Newfoundland  Topic  fconZyZ^rn^nrZl^' Z 

. . . . ,  _  jthat  increased  tonnage  will  he 

Ineeded  to  transport  it  from  th» 

i  Special  to  The  Financial  TImea  'pI,  „,._h..„i„  .  " 

I  oii  pioducing  areas  of  ihp  world. 


hut  particularly  Quebec  and  B.C.,  , 
the  amounts  collected  would  be  ' 
considerably  le.ss.  i 

The.se  figures  have  been  worked 
out  by  Ottawa  tax  experts.  | 

Last  year,  Ontario  obtained  ’ 
$.50.50  per  person  from  Ottawa.  At  ^ 
current  tax  rates,  Ontario  would'' 
collect  about  $32  a  gain  of  $1,50,  ' 
or  about  $712  millions  for  the  ' 
province  as  a  whole. 


led  to  increased  interest  in  min-', as  800,000  tons,  and  dividends  Sinclair,  nur  Iron  Curtain  re-  j  Russia  without  consulting  the  I  -"^NN  S  NFLD. —  Topic  of:win  W.  Bickle,  Toronto.  9.000  at;  As  things  are  the  increased 


ing  in  British  Columbia.  Several  amounted  to  $1,600,000.  More  than  fugee  from  the  Department  of 
old  properties  are  being  brought  a  score  of  companies  were  Fisheries,  returns  to  Ottawa,  he 
back  into  production,  such  as, •‘'hipping  ore  in  those  days,  but  finds  awaiting  him  here  a  mori- 
Cork  Province;  and  Granb.y  Con- ! "’ben  drifts  began  to  run,  out  psj  ting  house.  No  doubtabout 


proper  stuffed  shirt  circles  in  conversation  in  Newfoundland  i.'  $1  each:  the  late  Lyttleion  B.  P.  con.«iimption  could  nor  be  fran.s- 
F.xternal.  >  tbe  special  se.ssion  of  the  Legis-  Gould.  8.000  at  $I  each;  Charles  ported  in  Rriti.sh  ships.  Under- 

4.  He  got  his  visas  from  the  lature  called  to  guarantee  a  loan  S.  Payson.  10.000  at  $1;  Michael  "uilers  at  Lloyds  estimate  that 
Russians  instead  of  travelling  t'’  'be  Wabush  Lake  Railway  Lewin.  .5.000  at  $1.  'bf  big  oil  companies  own  \2 


solidated  Mining,  Smelting  &  faitb  was  lost  and  by  1908  most!  it.  Hon.  L.  B.  Pearson,  our  earn-  ‘  the  red  tape  route  to  nowhere  Company  and  to  enter  into  an'  j,.  J.  Forget  Co..  Monirea 


million  deadweight  lon.s  and  that 


Power  Co.,  primarily  interested  of  'be  actiiity  was  waning.  ■  est  Minister  of  External  .Affairs  throi 

in  copper,  announces  that  crews ;  Granby,  vihich  had  been  one  of  i.s  in  a  mighty  pout.  Certainly  1  ment 
are  being  sent  back  to  the  famous  'be  busiest  factors  there,  moved,  too  Prime  Minister  St.  Laurent  ! 
old  Phoenix  mine  property.  I  subsequently  to  Anyox  up  the  is  confused:  and  as  for  the  nam-  I  Mo 

Granby  is  reported  to  be  nego-  operated  there  on  by  pamby  go-throiigh-channels  i  Galle 


Mo>l  of  the  boys  in  the  Press 
(lalleiy  are  delighted  that  .Iim- 


lating  to  the  guarantee.  The  at  .(i,5;  Burton  &  Co..  .500  at  ,$.5; 
amount  is  for  $16..500.000.  Canadian  .lavelln  76,672  at  $.5. 


pi  1%  live  .  a  \  ,  ,u  1,  f  ,1,  a  large  scale,  with  a  smelter,  tin-  underlings  in  External  .Affairs,  '  n'ie  .Sinclair  ha,<  shown  some 

But  B.C.,  which  last  year  ob- ^ "a'tng  for  the  1  epui c  ia..e  o  the  Granby^  thev  have  come  down  with  a  i  courage.  Thev  are  equalh  happv 

ta.ned  some  $:16  in  tax  rents  from  ^'opcly  "htch  tt  sold  to  Mayor  confidence,  and  most,  had  case  ot  the  vapors.  .  .hat  he  has  put  some'  of  the 

nttau-a  uniilH  itnHor  thp  <amp  W.  R.  McArthUI*  of  GlCCnWOOd  ill  ^  . 

Ottawa,  would  unaei  i  e  -a  ,  .u  •  of  its  energy,  on  Copper  Moun-i  Jimmie  Sinclair  has  been  mealy  mouthed  cabinet  minis- 

....ii«-.t  r.r,i«  ohr,..!  till  cr,  1937  becausc  of  the  increasing:  I  ,  ... 


.  _ ■  ,M  its  energy,  on  Copper  Moun-i  Jimmie  Sinclair  has  been 

wpt  iin  finlv  ahoiit  sn  1937  D^CfULsP  Of  tnP  inci  i  '  •  -  , 

sei  up  tolled  only  aooui  i.iu  so  ^  ^  ,  tain.  '  doing  several  naughty  things. 

♦  h  a  f  t  a  w  a  w'oi  ilrl  hav’P  tn  cnmi*  \3ll10S  Of  COppOl,  BMCi  C.  OflSOl  1*  !zi.i  -ii-* 

that  uttaN^a  Mouia  na\e  lo  come  Spokesmen  for  Granby  are  in-i  Here  i.<  only  a  partial  list  of 

spmQC  vu  i  t  h  an  pn  iialicatinn  r>av«  'dated  M 1  n  1  n  R  «  Sm  eltin§C.O.iSi 

•cio.ss  with  an  eqiiali.sation  pay-,  ,  .  .dined  lo  minimize  their  interest!  the  dog  house  items 

vyxAnt  nf  aWniit  npf*  npi*?nn  in  also  looHin^  inlo  once^aDancJon*  •  tt  1  I  I 

menl  ot  aoout  $b  per  peison  in  .u  •  .  |in  the  old  Phoenix  camp,  but  the  I-  He  broke  a  leg 

P---''"-  U  """"’if-t  that  the  company  is  negotia- 1  'ell  External  Affai, 

did  i.solation  has  not  yet  3ceepted  ^eem  favoiable.  Theie  is  ynew.^^^^  2.  He  went  to  Ch 

the  .$29  per  per.son  to  which  it  had 'b's  '.vpe  of  mining  low-grade  properties  'bi.=  i.'  awful  -  with 

riaim  iinHpr  thp  tav  rpnial  aaipp-  that  ha.«  hem  PD.sent  for  p  decadc' 

riaim  under  the  tax  lental  agiee-  available  and  which 

ment.  w'ill  rolled  only  .$22  per  "r  .so.  made  .rmHodice  nn  a  3.  He  has  —  pie; 


'ing  several  naughty  things.  !  ters'  noses  out  of  joint. 

?re  is  only  a  partial  list  of  j  Perhaps  the  most  dastardly 
e  dog  house  items;  |  thing  that  he  did  was  when  he 

I,  He  broke  a  leg  and  did  not  members  of  the  Press  Gal- 


tell  External  .Affairs  the  full 


.  ting  is  taken  as  significant  of  the  li’uih. 


new  trend  towards  making  the'  ''  He  wen 
|mo.s|  of  the  low-grade  properties  'bi-'  i.'  awful 
that  may  be  available  and  which  sion. 


2.  He  went  to  China  --  and 
is  is  awful  —  without  permis- 


est  Minister  of  External  .Affairs  through  the  Pearson  depart-  agreement  with  that  companyi3t  each:  Jackson  &  Co.  Ltd..  nwneis  account  for 

ment.  and  Canadian  Javelin  Limited  re-  ,ioo  at  $5;  R'itlenhoii.se  &  Co.,  ,500  Rril- 

❖  ❖  ❖  lating  lo  the  guarantee.  The  at  .(i.i;  Burton  &  Co..  .500  at  S-'v  «'p" 

ooAn  Inp  SN’orld  IkI  ‘I'Ha  p  j. 

Mo>l  of  the  boys  in  the  Press  amount  is  for  $16..)00.000.  Canadian  .lavelin  76,672  at  $5.  m-Ho,-  an.s  .u  ' 

oioei  and  others  to  follow  will 

(.alleiy  are  delighted  that  .Iim-  .After  a  week  recess  following  Partly  paid  up  .■ihares  on  which  help  to  correct  the  balance 
mie  .Sinclair  has  shown  some  opening  day  September  12,  the  an  initial  payment  of  sixty-six  It  so  happened  that  the  P  (L-O 

courage.  They  are  equally  happy  niembers  of  the  Hou.se  of  .Assem-  and  two  third  cents  has  been  paid  mox’e  was  quickly  followed  bv  the 

that  he  has  put  some  of  the  (jiy  returned  last  week  to  di.scuss  and  the  balance  to  be  paid  in  five  Royal  Dutch  Shell  s  half-yearlv 

mealy  mouthed  cabinet  minis-  the  voluminous  amount  of  data  annual  iii.slalments;  Michael  report  for  195.5.  Here  tan-ible 

teis  no.ses  out  of  joint.  they  had  been  gi\en  lo  digest  Lewin.  1.2-50  at  $5  and  .lackson  A  evidence  could  be  .seen  of  the  in- 

Perhaps  the  most  dastardly  (jniing  the  intervening  week.  Cn.  Ltd.  '2.50  at  .$5  per  share.  Total  crease  in  the  demand  for  oil  in 
thing  that  he  did  was  when  he  paid  in  for  shares:  fully  paid  non-  We.stern  Europe  cau.sed  hy  the 

told  niembers  of  the  Pre.ss  Gal-  opposition  valued  at  boom  in  industry  and  the  short- 

a  f  i' J''’.  """  n  'be  Smallwood  government  eoal.  The 

and  failed  to  tell  the  govern-  measure.  First  *'.29.5.660  .  ,  break-up  of  .sales  is  intere.sting. 

..  3  .  u  ,3  big  gun  for  the  Oppo.sition  wa-  .said  the  Premier,  is  Pbe  US.  oil  industry  i.s  doing 

He  IS  lepoiied  lo  have  told  ^  Browne.  Q.C..  former  PC.  eonliniiing  its  mineral  exploration  better  than  in  19.54,  .All  the  same 


rririfi,  wjii  e  i  nri  i  m  u  v  yti  mav  be  made  productive  on  a 

person  in  the  province,  entitling  it ;  Thirty  or  forty  years  ago  '"e  (,3^^^  ihrough  introduc-  ~ 

to  an  .’qualLsation  payment  of  $7  town  of  Phoenix  boa.sted  a  popu-  jj^^  pf  melhods  that  were  not-^ 
per  head.  'lation  of  nearly  .3.000.  and  it 

Nohoriy  will  squabble  much  the  centre  of  a  lively  mining  '0-  ^13^,. 

•  bout  what  payments  other  pro-'dusfry.  Since  then  it  has  been  a|  MacDonald  Mines,  idle  A 

Vinces  may  have  to  get  under  the  gho.st  town,  with  only  two  or'f^,,.  ^3,,,  , 

new  plan;  although  Alberta  is  an  three  people  permanently  living  reopened  at  Remac,  according' 

interesting  proposition.  This  pro-  in  the  area.  j  Spokane,  geii-; 

vince  could  hope  to  colled  about.  i„  the  Me.AiTluir  and  adjacent ieral  manager,  and  a  deal  hasy|.|^, 
$19  compared  with  rental  pay-  pj  opeiTies  which  Granby  is  inter- j  been  negotiated  for  the  sale  of  *  J3 
ments  last  year  of  $30.50.  Other  ^^ted  in  once  again  there  is  .said  5.000  tons  of  zinc  concentrates  i 


lery  that  he  might  go  to  China 
and  failed  to  tell  the  govern¬ 
ment. 

He  is  reported  lo  have  told 
some  jniirnaiists  that  the  last 
iContinued  on  Page  10' 


member  of  the  House  of  Com-^  "•'PP-OP''  i-'  being  a-'P'-P'-'  U  S.  company  .showed 

Ottawa.  He  roamed  over  ^P""'  'b'-"  The  directors  of  ""  Poly  4  per  cent. 


Ottawa  and  Provinces  Should 
Mind  Own  Business-Duplessis 


the  field  of  economic  develop¬ 
ment.  concentrating  on  some  of 
the  new  indu.stries  which  had  re¬ 
ceived  guarantees  and  although. 


NALCO  are  Premier  Smallwood,  "a""’-"'  mcrea.se  of  If)  per  cent 
honorarv  chairman:  .Attornev  Gen-  '‘'■'^"'bere.  With  the  current  boom 
era!  [..'r.  Curtis,  Finance  Min-'"  ‘'""•''"mPlion  of  ml.  the 

.sler  G.  C.  Power.  John  C.  Doyle 

^,l  'bP  ."ccond  half  of  the  year. 


minu  V^wn  DUSinUSS-UUpieSSIS  Ibe  said,  -.some  were  in  the  black,  M-  Macintosh.  S, nee 

_ ,  '  tl  1 1  *  VN'B ^  for  moil  I'll i  fi  o  '*  ^  csi p,n8  lion  of  Di .  A .  V a  I d  ms  n /  .  u  ■ 

-  in..  vNd>  loi  moiiinin^.  .  .  r»  •  .  srnup  shows  a  sharia 

Rw  A  P  r  'I'hf*  nupmlF'.r  4.ai  Hpu  haH  t  Upia  ’  pi  ison^  the  Premior  has  .  ,  . 

By  A.  p.c.  I  Me  piemiej  ♦aiiiei  nao  ii>en  mcroase  in  salo.s.  the  cxpan.sion 

Ottawa. —  .A  man  looked  up  into  Perh<ip.s  Duplessis  was  at  his  ^  P'*'"'  piivilege  lo  refute  Pie->  e  o\ei  meetin.,.'.  I  group  earning  .slows  down. 

the  sky.  poiiileri  at  a  iHintooned  funniest  when  he  read  a  lecture  editoiial  in  the  St.  .lohn  s  lemiei  said  he  would  an.-wei  -j.^p  i.ppQi.)  j.^  3  fsgtnal  document, 

plane,  and  cried;  "C  e.st  liii."  to  Ottawa,  somew  hat  obliquely.  Telegram"  a  s  k  i  n  g  I"'"'' 'ba'  bad  some  bearing  3^^  gives  no  clue,  hut  it,  seems 

It  was  indeed  the  Grand  Seig-  Take  the  Ottawa  River  he  .said,  "bethei  any  member  of  the  gov-  ""  'b^  .lavelin  deal,  but  refused  reasonable  to  a,s.sume  that,  the 


o.-«wm,.ns  o.ci  =.Mri  -1  .h  .»■  '  u  ,  COM  c  cii  1 1  a  I  cs  |,  indeed  the  Grand  Seig-  Take  the  Ottawa  River  he  .said,  "bether  any  member  of  the  gov-  •'a'ciin  aeai.  oiii  reluseri  reasonable  to  a,s.sume  that,  the 

piovinc  ..  ea.l  and  ^e.l  -  ow.to  be  two  or  three  million  tons  stockpiled  prior  to  the  .shutdown,  „p„,.  detaching  him.self  from  the  waving  his  hand  at  the  magnifi-  Prnment  held  any  Javelin  shares.  answer  other.s  hecaii.se  he  said  main  rea.son  for  the  smaller  ri.sr 

stmt  ai  y  wi  e  maigins  ul  ac  of  low-giade  oi  e.  If  anyone  can  Rise  in  the  price  of  zinc  and  heavens  a.s  he.  in  his  pontoon  cent  waterway  purling  in  a  dazzl  He  .spoke,  he  .said,  for  all  but  one  'b''  ••'e.ssion  was  called  primarily  jo  net  profits  is  the  rising  co.st  nf 

cepted  as  ha\e  nots  who  aie  cn-  make  them  pay  it  will  probably, ability  lo  dispose  of  zinc  concen- 1  plane  was  coming  down  into  Pon-  ing  sun.  member  who  was  out  of  the  prnv-  'be  guaranteeing  of  a  loan  producing,  refining  and  marketing, 

titled  to  a  bit  of  a  hand-out.  On-  be  Granby  because  it  has  a  highjirates  in  the  U.S.  have  been  de-!iiac  to  dedicate  a  new  bridge.  "It  rises  in  Quebec  -  that's  inee.  and  they  did  not  hold  any  f"''  'b**  "on  ore  project.  Rut  other  costs  increase  loo. 

tario  has  not,  in  the  past,  pro-  reputation  for  making  the  most  lermining  factors  in  the  com-j  Yours  truly  was  among  the  good.  "  Then  he  said  it  ran  half  in  shares.  '  A  “Lively"  Session  j  The  exploiting  of  new  re.spjwe^ 

tested  too  .strenuously.  jof  low-grade  producers  and.  in  ilsjpany's  decision  to  start  up  again. Thousands  .standing  on  the  Banks  Ontario  and  half  in  Quebec.  •■It|  .N.ALUA  Shareholders  ''"bn  C.  Doyle  came  from  Mont-. is  an  expensive  busine.s.s.  The  co.U 

But  w'ith  Ontario  getting  noth-  big  Copper  Mountain-AllenbyjBefore  closing  riow'n  Reeves  Mac-  of  Ottawa  on  .Allumelle  I.sland  goes  hy  Ottawa  but  it  doe.s  not  Tlie  Premier  did  reveal  the  ‘'P*''  with  his  chief  engineer  and  of  ships,  drilling  and  oumping 
ing  and  Quebec  getting  $7  a  head.inperation,  it  has  for  years  main-  Donald  w,as  milling  the  largestl'he  other  day.  when  Premier, stop  there.  .shareholders  in  N.ALCO.  on  a  lawyer  for  the  opening  session  equipment  continues  lo  rise, 

■  situation  could  arise  that  could  tained  production  al  a  fair  mar-jlonnage  of  lead-zinc  ore  of  any^Maiirice  Duplessis  arrived  b.v  air  .A  smart  river,  he  implied.  former  part  of  whose  propert.v  in  "f  'be  assemhly,  returned  home  Special  plants  are  needed  by  the 


onl.y  be  called  explosive— politic- 1  gin  of  profit  after 

•  lly.  5'ou  can  just  visualise  a  pro-| - - - — 

vincial  Premier  at  Queen's  Park 

feeling  the  heat  again,  paining  for  \lr»ris: 

the  federal  party  leadership  to  go  1.  EF  IE 

forth  and  clean  out  Ottawa.  It  has 

happened  before  and  it  would,  tin-  ___ 

less  the  language  used  in  the  dis-j  ,j,|j 

cussions  to  come  is  carefully'  yyeel 

watched,  once  again  pit  Ontario  , 

against  the  rest  of  the  country  „  ,  „ 

Day-to-Day 

for  another  three  or  four  pariia- 

Loans  .  1 

mentary  terms  of  four  years  each. 

Such  a  business!  .And  all  be-  Treasuiy  Bills 
cause  Canada  is  many  times  as  91  day  ...  I. 

broad  as  it  is  deep  and  the  people  273  day  2. 


•peaking,  to  see  eye  to  eye  on 
what  ails  the  .set-up. 

Far  From  Acceptance 
Of  course,  the  plan,  simple  as  it 
ii.  is  quite  far  from  acceptance 
jni.  There  is  the  matter,  tor  in- 
■tance,  ot  a  uniform  taxation  and 
•xemption  plan. 

Quebec,  reports  indicate,  has  no 
Intention  of  budging  from  its  set¬ 
up  under  w'hich  exemptions  are  so 
much  higher  than  in  the  ciirrenl 
foderal  tax  plan,  or  in  possibly 
•ny  tax  plan  that  may  be  »ub- 
mitled  by  any  other  province. 


(Continued  on  Page  10) 
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Day-to-Day 
l.oans  .  1''4 

I'z 

Treasury  Bills 

90  day  ...  2.12  1.98 

I'reHsury  Bills 

91  day  ...  1.82 

1. 78 

1.19 

Commercial  Paper 

270  day  2i8-2',z  2'8-2'2 

273  dav  2.07 

2.03 

1.43 

U.S.  'Treasuries 

Commercial  Paper* 

30-  89  day  .  1  "4 

90-179  day  2 

1'4 

2 

U( 

2(4 

2*2  Nov  15  61  2.79  2.88 

2*2  Dec  15  72  2.82  2.86 

- London - 

Canadas 

2)/4,July/.56  2,25 

2.'2.5 

1.79 

This  Last  Week  , 
week  week  in  ‘54  ’ 

Treasury  Bills 

3  May,. 58  2.65 

2.49 

2.13 

90  dav  ,.  4.06  3.95  1.62  ! 

3  66  .  3.07 

3.05 

2.93 

U.K.  Bonds 

3 >4  79  .  3.27 

3.26 

3.25 

2 '-4  -57  .  4.09  4.17  1.75  ‘ 

Provincials 

Ont,  3  68-70  3  .36 

3  23 

3.20 

3/60  4.57  4.70  2.08 

3  66-68  .5.00  .5.06  ‘  3.18 

Qiie  3  67-69  3.36 

3.30 

3.26 

4'4  74-79  ..  4.88  4.85  3,61 

*  Prime  Rates. 

(Supplied  hy  Royal  Bank  of 

Canada,  Greenshields  X  Co.  and 

Dominick  Corp.  of 

Canada.) 

to  dedicate  the  new  bridge  acros.s  l-inally  the  Ottawa  river  end-  Labrador  the  iron  deposits  are  but  w'as  hack  again  when  the  .‘'uper  or  premium  petrols,  the 

the  Ottawa.  ed  its  course  entirely  in  Quebec.  located.  The  Newfoundland  Prov-  .se.s.<ion  resumed.  He  also  sat  in  con.sumer  demand.s  better  service 

To  give  you  the  detail.s.  this  ...  Government  has  900.000  on  a  .secr''t  meeting  of  govern-  "bile  sudden  and  unexpected 

bridge  will  go  from  Quebec  !.)  .,.^p  Quebec  Premier  had  the  shares  at  $1  each:  Marriman  Rip-  ment  and  opposition  to  clarity  demands  for  particular  oil  fuel* 

Ontario  oppo.siie  Pembroke  Ihe  eating  out  of  his  hand;  ley.  Inc..  40.000  a  $1:  Wood  Gundy  "om  points  and  it  is  reported  P'oblems  tor  the  rcfin- 


will  he  built 


Quebec;  the  ledeial  regime  u’3iianied.  He  was  quick  to  note  - 

-—New  York  ,.3,.^  ,ue  eentre  budge;  while  clergy:  he  dug  into  his  pock-j- 

Xhis  wk  Last  wk.  ,j,g  j.-,.,,.;,  c.,ivei  iiment  i.s  building  g,,  ,,,  ^  gj|.|  ^  ' 

!•  */•  its  bridge  on  its  own  side.  Ilie  j.,,.  seemed  lo  miss  nothing,  to 

2''*2-3  2*2-3  I  bi'idg.'S  steiJ  troiii  island  oci  o.-'.s  |  e\'eryliiiiig. 

Ig  !the  wide  Ottawa.  Duplessis  served  notice  lo  Ot-! 

2.12  1.98  '  Uuple.s.si.s  was  inagiulieeiit.  He  ^3^\■3  jf,  sn  ever  so  adroit  a  way 

P3p^|.  saw  a  moral  iii  tiiis  hi  idge  build-  that  the  lesson  .>f  this  triple  span 

'"s-2'/2  2's-2'2  instance:  each  province  \\.3s  that  all  Ottawa  had  to  do 

each  governmeni.  minding  its  own  \v3s  to  mind  its  own  business; 

;  (51  2  79  •)  88  bu.siness.  then  if  the  provinces  did  their 

.  It  wa.s  not  annexation  he  said  share.  Confederation  would  come 

>.74  Z.nZ  2.00  ..  .. 

but  co-oporation.  out  all  right.  | 

London  .j.  Personally  I  would  say  you  do 

This  Last  Ueek  ,  q'hen  Hon.  Maurice  ruminated  not  know  Duplessis  if  you  have 
week  week  In '54  over  history.  He  recalled  that  once  not  seen  him  campaigning  among 

■  they  had  tried  a  Lkoion  between  his  nwn  people.  The  way  he  op- 

4.06  3.95  1.62  'the  two  provinces.  He  conjured  eralcs.-  he  should  be  able  to  run 

up  the  days  of  Baldwin  and  I.a-  Quebec  as  long  as  he  lives. 


he  had  a  wise  crack  when  it  was  &  Co.  Ltd..  28.000  at  $1  each;  Ed-i  (Continued  on  Page  10. 


It  did  not  go"  be  exclaimed. 


how  important  Duplessis  is  to 
them.  The  quick  route  to  obliv- 


On  this  score  he  had  an  ex-  ion  is  to  go  along  without  Duples- 
planalinn  that  nleased  the  crowd,  sis:  the  royal  road  to  power  is 
"You  may  love  .vour  si.‘-ler  hut  you  hy  stieking  close  lo  Hon  Maurice, 
cannot  marry  her"  said  the  Pre-  Quebec  is  Duplessis'  a.s  long  as 
mier.  Ihe  wants. 
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cries.  "Defensix'e  Inve.'tment" 
'mii.st  be  expected  to  loom  large 
■I  in  the  group's  accounts  over  the 
next  few  year.s.  The  margin  of 
profitability  o,'  this  investment  is 
likely  to  fall.  But  if  it  i.s  accepted 
that  world  energy  requirements 
will  double  over  the  next  twenty- 
five  years,  the  growth  pos.sibilities 
of  the  Royal  Dutch  Shell  group 
are  immen.se.  M 

From  the  dynamic  private 
terprise  oil  industry  we  turj|^^| 
'the  laie.st.  gloomy  report^^^H 
the  National  Coal  Boarc^^^^H 
N.C.B.  returns  a  £19 

the  second  quartet^^^^^H 
A  record  pric^^^^^^^f 
imposed  recentl}^^^^^^^| 
monopoly  expects 
the 
the 

to 

a 

the  prospect! 

their 
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2  THE  FINANCIAL  TIMES,  SEPTEMBER  30,  1955- 

Home  Oil  Takes  First  Step  ~ 
To  Merge  With  Federated  Pet. 

Calgary  —  That  often  mooted 'companies  have  for  a  number  of 
merger  of  Home  Oil  Co.  and !  "'orked  in  closest  association 
Federated  Petroleums,  two  of  thC;!"  development  and  explora-j 

_ .  ■  .  j  ,  tion  of  oil  and  gas  lands. 

largest  independent  oil  companies  i  companies  own  jointly  i 

in  western  Canada  now  appears  Oilwell  Operators  Ltd.  which  was 


GENERAL  TRUST  OF  CANADA 


to  become  a  reality. 


!  formed  in  1953  to  co-ordinate  and 


A  proposal  to  bring  about  an  the  exploration  and  pro-| 

amalgamation  of  the  two  compa-  ‘‘“‘=tion  activities  of  both  com-, 
nies  has  been  made  by  Home  Oil. ,  I 

coupled  with  an  offer  to  exchanse!^  Home  Oil  larscst  opera- 1 

shares  on  the  basis  of  one  share  tof  m  Turner  Valley  and  the  s<te- 
of  Home  Oil  for  two  shares  of  largest  producer  in  the  Leduc 


Federated  Pete. 


field,  as  well  as  one  of  the  earliest 


This  was  disclosed  in  a  regis- 'Producers  at  Redwater.  Important  I 
tration  statement  filed  with  theiPro'tuction  and  land  interests  arc, 
S.E.C.  in  Washington  D.C.  When  i  held  in  a  great  many  fields 
the  statement  is  effective  share- ! throughout  .Mbcrta.  There  are  2.- 1 
holders  of  both  companies  will  1 357,633  shares  of  Home  Oil  out-i 

have  a  chance  to  study  the  matter.  I  standing,  of  which  Federated  | 
It  is  expected  that  the  necessary 'Petroleums  hold.s  some  ,584.000 
papers  and  statements  will  be 'shares. 


DuPont  Building 
Explosives  Plant 

North  Bay  —  Construction  of 
the  $7,000,000  commercial  explo¬ 
sives  plant  of  Du  Pont  Co.  of 
Canada  Ltd.  in  West  B’erris 
Township,  about  five  miles  south¬ 
east  of  North  Bay,  will  begin 
within  a  few  days  according  to  a 
company  announcement.  General 
contract  for  the  30-building  project 
has  been  awarded  to  ttic  Fraser- 
Brace  Engineering  Co.  (Ontario) 


DIVIDENDS 

And  Other  Official  Notices 


DUPUIS  FRERES,  LIMITEE 

QUARTERLY  DIVIDEND 

Class  “A”  Shares 
without  nominal  or 
par  value 


THE  TORONTO- 
DOMINION  BANK 


THE  CANADIAN 
BANK  OF  COM  MERGE 

DIVIDEND  NO.  275 


par  value  Notice  is  hereby  given  that  ai  v. 

u  u  ..  Dividend  of  Thirty-Two  and  Onc|  NOTICE  is  hereby  given  that 

hereby  given  fuat  a  Cents  per  share  on  the  Paid-  dividend  at  the  rate  of  thirty  cen 


el'*  into  ‘n"rnSuc"tloif  ^-'^end  of  fourteen  cents,  t$0,H)  Up  CMral"  Stock’ or'thr  U“ank  ^er  funy-p^W  share"  on  “th'e  ou 

go  into  production  within  15' per  share  on  the  Class  A  Shares  ;k«.  ,u.«  _ :,_i  n. _ u  *u 


has  been  declared  for  the  quar- 'standing  Capital  Stock  of  th 


M  iL  same  time  (he  romnanv '  ^  ' ‘e*"  ending  October  31st.  1955,  Bank  has  been  declared  for  th 

a ^ mnni  ^  Limitec,  has  beenjpgyabie  at  the  Head  Office  and  quarter  ending  October  31,  19,5 

n  iCin  as  Branches  of  the  Bank  on  and  payable  at  the  Bank  and  i( 

Fxnl^ives  denarfmenf  C  T  i  n^  expiring  on  gfter  November  1st,  1955  to  branches  on  November  1.  1955.  I 

Hamhlev  a  North '  Ral  ""'shareholders  of  record  at  the  shareholders  of  record  at  the  clOf 

svili i.P^’  15th.  1955  to  Share- ,  business  on  September  of  business  on  September  30.  195. 


Federated  Petroleums  also  is  an 
important  Turner  Valley  producer  | 


Tentative  date  for  meetings  of  where  it  owns  or  participates  in, 
shareholders  of  the  two  compa-  close  to  100  oil  and  gas  wells, 
nies  have  been  set  for  Dccem-  Through  a  number  of  subsidiaries,! 


papers  and  statements  will  be  shares.  CH.ARLES  ST-PIERRE 

ready  by  about  the  middle  of  Federated  Petroleums  also  is  an 

October.  i important  Turner  Valley  producer;  Charles  St-Pirrre  Pros 

Tentative  date  for  meetings  of  j where  it  owns  or  participates  in,  ' 
shareholders  of  the  two  compa-  close  to  100  oil  and  gas  wells,  ident  of  National  Canadian 

nies  have  been  set  for  Dccem-  Through  a  number  of  subsidiaries,  j  g  ^  elected  Vice-Pres- 

ber  6th.  the  company  obtains  production  in'  c'ccica  vice  t'res 

The  Home  Oil  proposal  provides  l^fiany  Alberta  fields,  and  consider- 1  ident  of  the  General  Trust  of 

for  the  capital  of  the  new  com-jable  acreage  is  held,  directly  and;  «  „  ... _ .. 

pany  to  be  changed  into  cla.ss  -A’ 'indirectly  in  a  number  of  fields.!  Canada  at  the  last  meeting  of 

and  class  B’  shares.  1.500,000 1  There  are  3,658.212  shares  of  Fed-;  the  Board  of  Directors. 

class  A  shares  carrying  a  dividend! crated  Petroleums  outstanding.  _ _ _ 

of  25  cents  a  share  (cumulative)  In  addition  to  its  ,50%  holdings: 

will  be  offered  to  Home  and  Fed-  of  Oilwell  Operators  Ltd.,  the'  _■■,  ,  - 

crated  shareholders  on  pro-rata ;  company's  subsidiaries  include  i 

basis.  These  shares  will  be  a  non- iWilliston  Oil  &  Gas.  Time  Oils  T\T17’T1 


as  sales  manager:  and  Frank  A. ;  holders  of  record  as  at  the  close  onth  iq.'j.i 
'Reid  as  manager  of  the  plant:  of  biisine.ss  on  October  31st.  1955.'  ' 

located  in  West  Ferris.  Until  they:  For  payment  of  the  foregoing;  By  Order  of  the  Board. 
|tr'nsfcrred  to  the  explosives  pro- ;  dividend,  the  holders  of  beareri  WILLIAM  KERR 

iject,  Mr,  Irwin  had  bei^n  man- ,  warrants  should  pre.sent  coupon  General  Manaec 

lager  of  the  films  division.  Mr.  No.  2  attached  to  their  said  war-.-  .  .  mci: 


Air  PiKRRi.'  Rs-AiTr'HiTMiv  ill  nsiciieu  ic,  iiie  vxpiosivcs  pro- ,  oivioena.  tno  Holders  or  bearer 
.Air.  lltRRE  BEAUCHE.AIIN  man- ,  warrants  should  pre.sent  coupon 

Mr.  Pierre  Beauchemin  wa.s  lager  of  the  films  division.  Mr.  No.  2  attached  to  their  said  war-,-  ,  ,oe=  iriaie  nr  sentembcr  au  i»o.t  oca 

elected  Director  of  the  General  Hambley  a  member  of  the  cticmi-;  rants  on  or  after  November  15th,  Scptcmbci Lith.  1955. _ |  subscription  price  of  $27. 

Trust  of  Canada.  Ho  is  also  cals  department,  and  Mr.  Reid;  1955  at  anv  branch  in  Canada  of  “  - -  * 

President  of  Sullivan  Consol-  ja  member  of  the  engineering  de-  The  Royal  Bank  of  Canada,  The 
idated  Mines  Limited,  East  payment.  Provincial  Bank  of  Canada  or  the 

Sullivan  Mines  Limited,  (juebec  !  the  outset  of  operations  the'National  Canadian  Bank. 

Lithium  Corporation.  Quebec  T<i*\o0^'pe'rfo'ns%^c^  On  behalf  of  the  Board. 

CoDDcr  Cornnratiftn  and  nthrr  persons,  me  major- 

ComVnies.^  ’  ity  to  be  recruited  in  the  Nipissing  .JEAN  MARC  LALONDE. 


Subscribers  to  new  shares  ar 
*1,-  reminded  that  they  will  rank  fo 

®  '  I  this  dividend  only  in  the  prr 

ILLIAM  KERR.  I  portion  that  the  amount  paid  upo 
General  Manager.  Isuch  new  shares  at  the  rccor 
195, 1  jdate  of  September  30.  195.5.  bear 


voting  security. 


Ltd.,  Coastal  Oils  Ltd..  Foothills 


The  balance  of  the  shares  held  Oil  &  Gas  and  Southwest  Petro- 
by  shareholders  of  both  com-  l®um  Co-  as  well,  of  course,  as 
panics  will  be  exchanged  for  class  3bout  25%  of  the  outstanding 
“B”  voting  stock,  with  this  pro-  shares  of  Home  Oil.  . 

vise,  that  Home  Oil  shareholders - 

will  get  the  new  B  shares  on  a  rj  r  |  €..«»/»»»  Di* 

share  for  share  basis,  while  Fed- r  iUrVCY  Dy 

erated  Pete  shareholders  will  ex-!,  .  ■  ^ 

chan^  their  stock  on  a  basis  of;|mperial  Oil  CO. 
one  Home  Oil  B  for  two  shares  r 

of  Federated.  j  - 

Close  Association  I  Toronto.— A  survey  of  oil  possi- 1 

Federated  Petroleums  Ltd.  is  i 


DIVIDEND 

DECLARATIONS 


partment.  Provincial  Bank  of  Canada  or  the 

I  At  the  out.set  of  operations  the'National  Canadian  Bank, 
plant  will  provide  employment!  u  u 

'for  up  to  100  persons,  the  major-  behalf  of  the  Board.  Notice  of  Dividend  on  Toronto,  September  1.  1955. 

I  ity  to  be  recruited  in  the  Nipissing  .JEAN  MARC  L.'ALONDE  Class  A  Shares  - - - 

Treasurer.  The  Board  of  Directors  has  to-  CANADIAN  VICKERS 
jgradually  to  about  175  as  pro-  ,  Hprlareri  a  oiiarterlv  dividend 

ifew^vearr*^’^^*’"''"  next ;  Montreal,  of  ^Seventy-five^  cents  (75c)  per  LIMITED 

mho  hniiHinoc  <1  ,  '  September  26th.  19.')a.  share  on  the  outstanding  Class  A 

c  Jdc  office,  service.s%nd  Vroce";!  -  - - of°  DS’be'’r^^®95‘^  COMMON  SHAREHOLDERS 

excentirn''ofTwfnlore  WiO? .. the] DUPU IS  FRERES,  LIMITEE  to  shareholders  of  record  at  the  Notice  is  hereby  given  that  i 
several  storeys  high,  wiirbel  Preferred  Quarterly  Dividend  of°Novem^bcr'^f955°"  day  |  regular  quarterly  dividend  o 

single-storey  structures  of  rcin-|  ^OTTCF  i/hnrphv  '.cn  tha,  a  |  thirty-seven  and  one  half  cent 

forced  concrete,  concrete  block  j  ^  a  f"-  j  E.  S.  KIRKL.iAND,  |  (.37',--  cents)  per  share  on  th- 


BATHURST  POWER  & 
PAPER  COMPANY 
LIMITED 


BY  ORDER  OF  THE  BOARD. 

N.  J.  McKinnon, 

General  Manager 

Toronto,  September  1.  1955. 


LIMITED 

COMMON  SHAREHOLDERS 

Notice  is  hereby  given  that  i 


J  single-storey  structures  of  rcin-i  Mri'rTr’tr  -i.,—  .u-.  -  . . .  - 

forced  concrete,  concrete  block  i  ^  a  i'  j  E.  S.  KIRKL.oiND,  |  (.37',--  cents)  per  sf 

or  steel  or  wood  frame  con.struc- i  rite 'o  '  Secretary. \545,000  shares  outs 

TfeerfoYo  X  yzV/Tn  P""'  annu^.  on  th^  Cumu-^  September  26th.  19.55. _ j  been  declared  and  ■ 

'cases,  smaller  buildings.  Redeemable  BATHURST  POWER  &  fifteenth  daj 

The  plant  will  incorporate  the  ,f  Dupufs  Frer«  limUce  PAPER  >oL  PA  NY  '355  to  shareholders 

llatest  advances  in  design  and  will'^t""v,"'  ^  PAPER  COMPANY  business 

t.271,2 ; be  one  of  the  few  on  the  continent!^  ^  been  declared  in  respect  of  LIMITED  ""  '  nusiness 

^■f2'/(>'emXvine  in  iTs  manufac^^^^  quarter  annual  period  expir-  LIMlItU  ber  30th.  195.5. 

\'5S  ioperations  the  new  continuous jij^  b^°J’"'^,r.b'^'’]Ql?53.  Payabie  Notice  of  Dividend  on  (Signed)  J.  B 

.40  (nitration  process.  It  is  planned!  ,  '3"5  to  share-  Class  B  Shares  ,  5 

'watc1-''from‘Lake'NSn/™'''''"f  ""  3'®^  195^  ,  Sofd  of  Directors  has  to-  MONTREAL. 

2.00  i'^  a  ter  from  Lake  Nipissing.  ,  ^  „  ,  .day  declared  a  dividend  of, September  19th.  19.55 

2.00  Erection  of  the  plant  marks  the  On  behalf  of  the  Board.  iTwenty-fivc  cents  (25c)  per  share — — -  - 

.«o  return  of  Du  Pont  (jf  Canada  to!  JEAN  MARC  LALONDE  Ibe  outstanding  Class  B  shares'  THE  CRAK 
J.’  the  commercial  explosives  busi-  i-ALUNDE.  Company,  payable  on  the! 

,ness  which  its  predecessor  com-'  Treasurer.;  day  of  December.  1955,  to!  COMPANY  LI 


V  carts 
Rate  Div. 

t  t 


,  ^.1  V  accurajUK  lo  n.  n.  nomi.  iieaa  oi 

ImpCriQl  Oil  To  Ibe  company's  eastern  Canada  ex- 

U  J  lit  I  ploration  operations.  The  licence 

Produce  Jet  ruel  to  proceed  with  the  work  has  been 

Dartmouth.  N.S.  -  The  new 


ment  which  owi 


$30,000,000  refinery  of  Imperial  Oil!  . 

Co.  on  Dartmouth’s  outskirts  wtlL’"*^'® 
start  producing  jet  engine  fueli. 
when  completed  in  April  and  it|”,'®f’ 


eastern  Canada's  propane  gas'^ble  for  oil  accumulation, 
comes  from  Texas.  |  This  will  be  Imperial  Oil's  first 

Company  engineers,  who  con- ""  'de  island, 
ducted  a  press' party  around  the;0"^" 


barrels — or  1.400.000  gallons— a 

day 

'The  present  plant  produces  an 
average  of  22.000  barrels  of  vari¬ 
ous  kinds  of  oils  and  gas  daily. 

The  new  refinery  will  be  the 
third  largest  in  Canada. 


abandoned  as  a  dry  hole. 


formations  are  found,  they  will  be 
much  shallower  than  the  depth 
of  the  Hillsborough  hole. 


Kiiembe  Issue  Gives  Canadians 
Participation  in  African  Mining  ict  c^se  io„  pm  too 

_  **  ITfln.  Celanesc  1.7.i  Pfd .  1.75 

Cdn.  Indu.slries  Ltd.  pfd .  7'/2''. 

Toronto. — An  interesting  Cana-  sion  of  the  Kenya-Uganda  rail-  C'tc.  industries  Ltd.  c  . 


Abitibi  P  4  P  Co.  Ltd.  C  . 

\.2h 

.37',4 

Oct. 

1 

1 

lAbitibi  P  4  P  Co.  Ltd  Pfd. 

1.121 

.28'# 

Oct. 

1 

1 

;  Acadia  Atlantic  Sugar  A . 

1.20 

.30 

Oct. 

3 

1ft 

Acadia  Atlantic  Sugar  C . 

.50 

0.1213 

Oct. 

3 

10 

j  Agncw.Surpass  C.  . 

.40 

.10 

Dec. 

1 

Oct. 

31 

j  .Agnew'Surpass  pfd.  “Sa.“  . 

.53 

.27'., 

Dec. 

1 

Oct. 

31 

!  Anglo  Cdn  P.  4  P  Pfd . 

2.80 

.70 

Oct. 

20 

Sept. 

10 

'.Anglo  Cdn.  P.  &  P.  C  . 

2.00 

.50 

Oct. 

7 

15 

jAnglo-Cdn.  Pulp  C.  . 

2.00 

.,50 

Oct. 

7 

Sept. 

1.5 

1  Anglo- .\fld.  Development  . 

.60 

.1.5 

Oct. 

7 

Sept. 

9 

lAsbcstos  Corp.  . 

l.ftfl 

-25 

Sept. 

30 

Sept. 

9 

.Associated  Tel.  6f  Tel.  A . 

4.00 

1.00 

Oct. 

1 

Sept. 

1 

'B.A.  Oil  Co.  Lid.  •  C”  . 

.8.5 

.21'4 

Oct. 

1 

Sept. 

2 

Bathurst  P.  A  P.  .A  . 

I.Oft 

.75 

Dec. 

! 

1 

Bathurst  P.  P.  B  . 

.25 

Dec. 

Nov. 

1 

B.C .  Forest  Products  . 

.40 

.12% 

Nov. 

1 

Sepl. 

10 

B.C,  Power  Corp  . 

.10 

Oct. 

15 

Sept. 

21 

[Beatty  Bros. 

-in 

.10 

Oct. 

1 

15 

1  Belding  Corticelli  Ltd.  pfd. 

I'-i 

Oct. 

Sept. 

16 

,BeH  Telephone 

2.00 

..5n 

Ort. 

15 

vSept. 

15 

1  Biltmore  Hats  C.  . 

.40 

.in 

Oct. 

13 

lepf. 

28 

Brown  Co.  . 

.2.5 

Dec. 

Nov. 

18 

Building  Products  . 

1.80 

.4.5 

Oct. 

t 

Sept. 

9 

Burlington  Steel  Co . 

1.00 

.2.1 

Oct. 

Sept. 

9 

}Calg.  ic  Fdmonton  Corp.  Ltd,  Sa. 

.10 

,0.5 

Oft. 

15 

Sept. 

16 

Calgary  &  Edmonton  Corp  Sa. 

.10 

,0.5 

Oct. 

15 

Sepl. 

16 

Canada  Flooring  Cl.  B 

.80 

.20 

Oct. 

1 

Sept. 

15 

Canada  Iron  FouncLries  Ltd 

1.20 

..1ft 

Oct. 

\ 

Sept. 

10 

Canada  Life  .Assurance  . 

l.ftO 

Oct. 

Sept. 

15 

Canada  Packers  Sa.  Cl.  A  . 

1.30 

,7.5 

Oct. 

[ 

Aug. 

.11 

Canada  Packers  Sa.  Cl.  B  . 

1.50 

.75 

Oct. 

! 

Aug. 

11 

Canadian  Bronze  C  . 

1.25 

.11 

Nov. 

Ocl 

n 

Canadian  Dredge  "Sa"  . 

.2.5 

Nov. 

I 

Oct. 

i 

Canadian  Oil  Cos.  C  . 

.60 

.15 

No\ . 

15 

Oct. 

Can.  General  Electric  . 

l.ftO 

Oct. 

Sept. 

15 

Can.  Nor  Power 

.60 

.15 

Oct. 

25 

Sept. 

3ft 

Can.  Permanent  .Mortgage  Corp. 

.65 

Oct. 

1 

Sept. 

15 

Can  Permanent  Mort.  Corp  (ex.) 

.10 

Oct. 

1 

Sept. 

1.5 

Can.  Steamship  “C“  . 

.50 

Oct. 

15 

Sept. 

15 

Cdn.  Bank  of  Commerce 

1.20 

.10 

Nov. 

Sept. 

10 

Cdn.  Breweries  Ltd.  C  . 

1.25 

.31'i 

Ocl. 

1 

Aug. 

11 

Cdn.  Breweries  Ltd. 

1.2.5 

.31)4 

Oct. 

1 

Aug. 

11 

Cdn.  Brewerie.s  Ltd.  Pfd . 

1.25 

.31U 

Oct. 

1 

Aug. 

11 

properties  is  being  inaugurated  the  new  blister  copper  smelter  ' 

by  Kiiembe  Copper  Cobalt  Ltd.,  operating  on  low  cost  hydro  cenlraic^n*  ”nte.stments  Ltd!  c 

financing  of  which  has  been  ar-  power.  Central  Can.  investments  Pfd.  .Sa.  5' 

ranged  by  Gairdner  &  Company  "he  mill  will  be  in  operation  by|Cnntrai  Can.  investment  c 
Ltd.,  Toronto.  Spring  of  next  year,  the  copper  ■  .'j- 

The  company  is  Canadian  in-  smelter  by  summer  and  the  cobalt  commonwealth  inter.  Corp. 

corporated  and  holds  a  majority  smelter  early  in  1957.  Commonwealth  Pete  .  . 

interest  in  Kiiembe  Mines  Ltd.,  The  earnings  forecast  is  made  Con.soiidated  Paper  . 

Uganda.  East  .Africa.  Other  par-  on  the  basis  of  copper  at  36  cents  „  i.h  . 

ticipants  are  Frobisher  Ltd..  Co-  a  pound  compared  with  the  cur-  crown  Trust  '.t 

lonial  Development  Corp.  and  the  rent  price  of  43  cents.  Crown  Zeiierbach  .  2.4 

Uganda  Development  Corp..  with,  The  company  has  been  assure,! 

Frobisher  Ltd.  acting  as  mine  by  the  Uganda  government  that  *■'  .^1'''''  V'l  ”  .  ^ 

managers  and  consulting  engin-  there  are  no  limitations  on  cur-  "Minos**  . 7 

eers.  rency  change  or  on  transfer  of  Dominion  BridEo  .i 


Kiiembe  Copper  Cobalt's  inter-  earnings,  in  Can.  dollars,  to  Can-  Dominion  Corsoi 


est  is  70-..  that  of  C  D  C.  is  20%  ada.  Dominion  Enainocr.ne  . fin 

and  U.D.C.  has  10%  of  Kiiembe  The  share  capitalisation  of  Ki- *"  .  .70 

yiines  Ltd.  stock.  Icmbe  Copper  Cobalt  Ltd.  is  ^  as  Df)minion  .Squaro  Corp.  4. on 

Indicated  so  far  is  an  amount  follows.  .Authorised  arc  5  million  Dominion  .square  Corp.  'ex.i  i.no 

of  about  13  million  tons  of  ore  shares  of  which  2,205.734  shares 

grading  191%  copper  and  .16%  are  to  be  issued  in  the  following  Te.\tiie  .  too 

cobalt.  The  present  anticipated  manner.  Prcviou.'ly  issued  to  Fro-  r'e  Pont  of  Can.  See.  Ltd.  c. 

maximum  operating  rate  is  50.000  bisher  are  1.955.734  shares:  cur-  Du  Pont  of  Can.  Ser  Lid.  pfd.  .3.7,5 

tons  per  month  which  assures,  rently  offered  by  Gairdner  &  Co.  Ltd.  a 

without  further  discoveries,  an  Ltd.  250.000  shares;  set  aside  for 

ore  supply  for  twenty  years,  warrant.',  inch  those  attached  to  wastiinc  Machine  .20 

However  the  four  ore  bodies  out-  the  debentures  currently  offered  pasy  washing  Marhine  (rs.) 

lines  appear  capable  of  downward  (1.50  shares  per  $1,000  debenture)  Economic  invest.  Trust  Ltd .  i.no 

and  lateral  expansion.  are  1  million  shares;  for  options  Enamel  &  Heating  .40 


tes  will  be  leach  processed  at  a  emnloyecs  100,000  shares. 


- — — — - <'due  October  1965. 

The  gross  revenue  of  Kiiembe  Mii.es  Limited  and  the  compan.y  s 
cash  income  after  operating  expenses,  including  taxes  and  royaltie.s 
but  before  depreciation  and  amortization  of  pre-production  expen¬ 
ditures.  are  e.stimated  in  the  prospectus  issued  in  connection  witn 
the  issues,  as  follows; 

19.56  1957  1958  19.59  I960  1961  1962  1963  1964-6.1-66 

900'  Tons  ^ 

Mille-d  120  480  500  550  600  600  600  600  600 


Oct.  ]  Sopt.  1 

Sept.  30  ^ept.  2 

Sept.  30  >ept.  2 

Sept.  30  sept.  2 

Oct.  14  Sept.  IH 

Oct.  .11  Sept.  3ft 

Oct.  15  Sept.  3ft 

Oct.  15  Sept.  30 

Oct.  1  Sept.  15 

Oct.  1  Sept.  2.1 

Jan.  3  Dec.  23 

Oct.  1  Sept.  23 

Ocf.  1  Sept.  15 

Sept.  30  Sept.  16 

Oct.  15  Sept.  3ft 

Oct.  14  Sept.  28 

Oct.  14  Sept.  2 

Oct.  11  Sept.  3ft 

Sept.  30  Scpl.  9 

Oct.  1  Sept.  20 

Oct.  1  Sept.  15 

Sept.  30  Sept.  15 

Oct.'  1  Auc.  22 

Oct.  31  Sept  3ft 

Nov.  25  Oct,  31 

Oct.  I  Sept.  1.5 

Nov.  15  Oct.  31 

Oct.  1  Sept.  14 

Oct.  14  Sept.  27 

Oct.  15  Sept.  20 

Oct.  15  Sept.  20 

Nov,  1  )ct.  15 

Oct.  1  Sept.  1 

Oct.  15  Sept.  15 

Oct.  31  Sept.  3ft 

Oct.  14  Sept.  3ft 

Nov.  15  Oct.  31 

Nov.  15  Oct.  31 


Oct.  I  Sept.  15 
Oct.  1  Sept.  15 
Sept.  30  Sept.  15 


Gross 

Revenue 

Cash 

Income 


120  480  500  550  600  600  600  600  600 

(Thousands  of  Dollar.') 

1.487  7,738  8,706  9,.577  10,448  10.448  10,448  10.448  10,448 

6.84  3.315  3.747  4  122  4,497  4.133  3.572  3,231  2.999 


mains  unchanged. 


funded  de'ot  by  1960.  is  projected  as  follow.':  investment  Foundatii 

1956  19.57  1953  19.59  1960  1961  1962  1963  1964-6.5-66  public  Serv 


(Thousands  of  Dollars) 

75  195  2.597  2.863  2.475  2.236  2.074 


Calgary  Power  Sponsors  Survey 
Of  Alberta's  Economic  Resources 


Jamaica  Public  Service  Cn.  Pfri.  7. on  1.75 

Jenkins  Bro.s.  Ltd.  l.ftfl  .25 

-  Journal  Publishing  . 80  .2ft 

.lohn  Labatt  ('  l.ftO  ,25 

Lake  Shore  Mines  . 10  .10 

j  Lewis  Bros  60  .15 

{London  Cdn.  Inv.  Corp.  pfd .  3.00  .75 

'London  Hosiery  Cl.  .A’*  .  .20 

I  London  Hosiery  ^ex.»  . 2ft  .20 


A  mejor  study  of  the  resources.!  The  study,  .sponsored  by  Cal-  ^  Lowney 

«rmomy  and  industry  of  the.sary  Power,  will  be  carried  out  „  ^  ^ 

„  ®  scientists,  econom-  MacMillan  t  Bloedel  t:i. 

province  of  Axberta,  with  tne  market  experts  w'ho .MacMillan  &  Biordei  ci.  i 

of  projecting  the  directions  and  make  up  the  economic  and  mar- '  Motitnan  Eorp.  i.id.  Pfd, 
rapidity  of  the  province's  eco-lket  rp.search  department  of  the  |  L'oid 

nomic  development,  has  been  un- Scheduled  for  com-; Marcus  locw’s  Theatres 

'  ,  _  ...  ipletmn  in  a  year  to  eighteen 'Maxwell  Ltd.  C . 

dertaken  by  Calgary  Power  0^^  investigation  will  j  ■''‘’L®'’*’  f’f")''  "(-•  A” 

Calgary,  through  J.  T.  Donald ;  probe  every  a.'pcct  of  -Alberta's  , 

Co.  Limited,  Montreal  firm  of  economic  life.  '.Mexican  Light  “C”  . 

w  •  I  -J  -  .  Calgarv  Power  Ltd.,  sponsors  •).  s.  .Mitchell  .. 

Ohemical  and  economic  consult-  report,  are  supplied  two-  Locomotive 


Sept.  3ft  Sept.  16 

Oct.  15  Sept.  22 

Ocl.  1  Sept.  15 

Nov.  15  Ocl.  14 
Dec.  I  Ocl.  11 

Oct.  31  -iepl.  30 
Oct.  1  -scpt.  21 

Oct.  I  Sept.  15 

Ocl.  1  Sept.  15 

.Nov.  14  Sept.  15 


.Sept.  3ft  Sept. 
Sept.  .30  Sept. 


.Sept.  30  .Sept.  14 
Dec.  1  Nov.  1 
Scpl.  3ft  Sept.  1ft 


thirds  of  the  electric  power  used  t‘td.  pfd.' 


jCompany  Index 


9  Giant  Mascot 
7|Gt.  Lakes  Paper 
9'  Home  Oil 
9  Husky  Oil 
7,  Imperial  Oil 
Kilemhe  Cop 
5  Liberal  Pet. 

2  Loblaw  Groc. 

9  Mages  Stores 


■ — —jin  the  province  of  Alberta.  In 

announcing  the  J.  T.  Donald  National  Grocers  "C”  . fio 

L.  study.  Calgary  Power  emphasized  National  steel  Car  .  L.-.n 

^  that  the  project  was  being  .spon- 1;';'®'.'®"**  Lar  (ex.)  . .io 

sored  for  the  information  of  its  Xir“e‘  200 

customers,  to  assist  jn  the  indus-  Nova  Seotia  Light  4  Power  Co.  .  ltd 
8  trial  progress  of  the  province  and 

''  ^'to  provide  a  useful  guide  in  the  Jifiee  Specialty  c . 

0, planning  of  the  Company's  elec-  J.”*'}'''*  , .  L'l® 

“if..;.  Ogilvie  Hour  C.  (ex.)  . 50 

i  ^  „  Ontario  Steel  Products  C  .  1.00 

2;  J.  T.  Donald  &  Co.  Ltd.,  Can- 

j'ada's  oldest  firm  of  chemical  con-  Penmans  pid .  s  oo 

•I'sultants.  in  recent  years  perform-  P«"tiians  c  ^  .  too 

R  ed  similar  studies  in  the  prov-, 


8  New  Dickenson  R  ed  Similar  Studies  in  the  prov-.  . 

5!Savroci?‘M“®*"”‘“  9!'"''^®  Manitoba  and  Newfound-  p„«or  Co.  c  . 

S  Rovran  GF  ^land.  Quebec  Telephone  C . 

9'Silver  Stand.  o!  The  Donald  firm,  Canada's  old-' 

7|Vendome  Mines  9 jest  firm  of  chemical  consultants,  1  R.  4  M.  Bearings  Cl  A 

2  vioiamac  M.  *  this  year  L<  marking  the  diamond  ”■  B''®rings  ci  a  (ex.i 

7  Weedon  Pyrite  *LnnivPrvarv  nf  its  Pstahlishmenf 

21  westcoast  Trans.  5  anniversary  oi  its  esiaDiisnmcnt  Ljiti,  ^  . 

lat  Montreal.  Russell  industries  . 


1  .Srpl.  21 

14  Sept.  15 

14  Sept.  15 

3  Sppt.  15 

1  .Sept.  15 

1  Sept.  7 

1  >upt.  3ft 

1  Alls.  29 

I  Aug.  29 

15  Oct.  17 


sSept.  .30  Sept. 


Orl.  1  Sepf.  1.5 

Ort.  1  Sept.  1.5 

Ort.  I  Sepl.  1.5 

Sept.  30  Sept.  1.5 

Sept.  30  Sept.  14 


BATHURST  POWER  & 
PAPER  COMPANY 
LIMITED 

Notire  of  Dividend  on 
Class  B  Shares 


Secretary.  .545,000  shares  outstanding  ha; 

j  been  declared  and  will  be  pair 
ER  &  ""  fifteenth  day  of  Octobc 

j^Y  1955  to  shareholders  of  record  a 

the  close  of  business  on  Septem. 
ber  30th.  1955.  I 

1  on  (Signed)  J.  B.  HATCHER 

!  Secretary. 


^  .panics  had  engaged  in  since  the:  Montreal. 

.i!no  idays  of  the  Canada  Powder  Com- 1  September  26Hi.  19.55 

i.flo  I  pany.  founded  in  1852.  It  also  is!  _ 

the  fourth  new  plant  announced 

,by  the  company  within  the  last  15  Wm 

'months. 

2.on  I  Nearing  completion  at  Maitland.  \  I  'Mil 

•i®  lOnt.,  is  a  unit  for  the  manufacture  -  ■n 

,  3®  lof  "Freon"  fiuorinated  hydrocar-  . 

i.'sot  bons.  gases  used  as  refrigerants 

I  and  as  the  propellents  in  aerosols.  DAMlWlftKI  R 


I  shareholders  of  record  at  the  close 
of  business  on  the  3rd  day  of 
.!  November.  1955. 

I  E.  S.  KIRKLAND. 


THE  CRAIG  BIT 
COMPANY  LIMITED 


QUARTERLY  DIVIDEND 
NOTICE 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  No.  173 


<LAND.  NOTICE  19  HEREBY  GIVEN 
„  .  '  I  that  a  cash  dividend  for  the  quar- 

secretary,  jgj.  ending  September  30.  1955  ot 

_ _ I  seven  and  one-half  cents  (7>,'2C) 

/ER  M’®®  declared  payable  upon 

^ I  the  outstanding  Common  shares 
lof  the  Company  on-  and  after  the 
jllth  day  of  October  1955  to  hold- 
*•’  ers  of  the  said  Common  shares  of 


member  J_6th,  1955,_ _ ireUnanron^eS^  cents ’r7'4c; 

,  ®«  lof  "Fi^on"  /iuodnated  hydrocar-  QUEBEC  POWER  h®®  Sand?nrCoEn  "shTes 

i,50t  bons.  gases  used  as  refrigerants  F’AJkiDAklV  jthe  ou^tanding  Comrnon  share. 

.and  as  the  propellents  in  aerosols.  is/naz  ik.ii/Nk.i  sitigkr-p  COMPANY  I  of  the  Company  on  and  after  the 

.10  Construction  has  begun  on  an  in-  DOMINION  BRIDGE  |  DIVIDEND  No  174  '  October  19d5  to  hold- 

dustrial  finishes  plant  at  Ajax,'  COMPANY  LIMITED  '  DIVIDEND  No.  1.4  ers  of  the  .said  Common  shares  of 

lOnt..  and  engineering  design  is  INI,  LI/VIM  tU  mqtICE  IS  HEREBY  GIVEN  record  at  the  close  of  business  on 

J;75  under  way  for  a  plant  at  Mail-  DIVIDEND  No.  173  'that  a  dividend  of  thirty  cent.'  30th  day  of  September  195d. 

i..io  land  to  make  “Orion"  acrylic  NOTICE  19  HERFBY  GIVFN  '•80e)  per  share  has  been  declared:  By  Order  of  the  Board. 

LM  fibre.  In  addition.  Du  Pont  of  .i-at  =  DiviHenH  of  TFN  r-FMT^  °n  the  no  par  value  common;  r-vr»r,x«*xT 

L;,J  jCanada  has  ju.st  completed  the! lioci  per  sS  on  tL  ouSd  Company  for  thei  J-  W.  CHAPMA.N, 

first  unit  of  a  research  centre  at  vn  par  Value  Shares  ef^hic  Quarter  ending  September  30.'  Secretary-Treasurer. 

, Kingston.  Ont.  Companrharbeen  decllred  Bay.  Ontario. 

,  .n,  '  i^’’*  ."P^La'ion  were  ,he  quarter  ending  31st  Novem-t  C  September  19.  19.55. 

3?  P*^"  t  Shawinigan  Falls.  Quo.,  ber.  1955.  payable  25th  November.! j—  - - - - - 

LO®  "l."  t^anufacture  of  Cello-  1955,  to  Shareholders  of  record'  By  Order  of  the  Board. 

,.2n  phanc  cellulose  film,  polythene  at  the  clo.se  of  business  on  the!  ^ 

L25  filiT)  and  cellulose  sponges:  at  gist  October.  195.5.  ‘"I  R.  R.  MERIFIELD. 

1.25  Maitland  for  the  manufacture  of,  !  Secretary.  I 

basic  chemicals  used  to  make  By  Order  of  the  Board.  i  *  ST9«fj  I  iiMire* 

'nylon  and  at  Kingston  for  the  ur^  B\''TFn  Sentember  27.  19.5.5.  !  nTVinrvn- 

.7.3  manufacture  of  nvlon  yarn.  „  LiAXTER.  - NOTICE  OF  DIVIDENDS 

i.3i',i  _ _  I  Secretary-Treasurer.  /  rfSV\\ 

JC  I  n-  jLachine.  Que.,  I  1 1  1/  55,%  Preference  Share* 

1.-28.  VjOOU  jdlOS  03111  1 27th  September,  1955.  ( A  J  \-JJ  A  IK  Dividend  No.  6 


Good  Sales  Gain 
For  Mages  Stores 


'Fluor  Corp.  Gets 


120  Toronto  —  The  Mages  Sporting  I ^___*|  |_L 

®'®®  jGoods  Co.  operating  a  diain  of  wll  JOD 

.-0  |Stores  in  the  Chicago  area  reports  Los  Angeles  —  The  Fluor  Cor-' 
.7.)t  'that  its  common  shares  have  now  ,  I 


DOMINION  ENGINEERING 
WORKS,  LIMITED 

DIVIDEND  NOTICE 

A  Dividend  of  THIRTY  CENTS' 


Htii/ -  S  H/UlAfU 

i  SHOE  STOftFS  I  LIUITEP 

NOTICE  OF  DIVIDENDS 

5V,%  Preference  Share* 
Dividend  No.  6 

A  semi-annual  dividend  0/  two 
and  three-quarters  per  cent 
t2'U%)  ot  the  par  value,  tor  th* 
period  June  1.  195.5.  lo  Novem¬ 
ber  30,  1955,  has  been  declared 
on  the  outstanding  preterence 
shares  of  the  Company,  payable 
December  1,  next,  lo  all  .share¬ 
holders  of  record  as  at  the  clos* 


Ibecn  li-sted  on  the  Toronto  Stock  Canada,  Ltd.,  has  (300  per  Share  on  the  Outstand-1  of  bu.siness  October  31.  1935. 

.Exchange.  An  is<;ue  of  6%  con-  awarded  a  contract  to  con-'jng  No  Par  Value  Shares  of  thLSj 

vertiblc  debentures  to  the  amount  struct  a  catalytic  reformer  for  f^  ^*^^1  Common  Shares 

of  SI. 000.000  ha.*;  recentiv .  horn  Trv>t-t«,-ioi  n;i  r  **  c.* _ the  SIX  months  ending  30th  Sep-|  Consecutive  Dividend 


2  25  'offered  T  Canadians  "and  ‘’"has  O”'  temben  7955  payabTe”  15  th  Consecutive  Dividend 

•oi  i  found  wide  Ltribution.  fhr"ma^n‘'unU^in‘a  wh'  ‘P  Shareholders  ofj  a  quarterly  dividend  often 

•’"  I  The  company  reoorts  August  ^  ®  P'®"  calling  record  at  the  close  of  business  on!  cents  (lOo  per  share  has  been 

sales  to  have  shown  an  increase  fxpcnditure  of  more  than  the  31st  October.  1955.  j  declared  on  all  issued  common 

iff  94-  n  fi  r  in  improved  equipment.!  „  rs  ,  .v  o  ..  shares  of  the  Company,  payable 

l.nO'  ;of  24  r  over  the  same  monPis  of  onn..,.nr..i  u.,  i— _ _ :_i  i  By  Order  of  the  Board.  I  December  i.  next,  ta  all  share- 


lla.st  year,  from  $300,027  to  $372,125 
4  oo'^i"  i®i*®  the  .seven  months  gain  Ipinext 


as  announced  by  Imperial.  I 
I  Construction  will  start  early  | 


By  Order  of  the  Board, 

G.  D.  LEWI9, 
Secretary. 


‘‘■®®  U  misf  gnth  hJs  fison  from  «9  Liext  year  and  completion  is  I 
l.fto  jAugusL  oOth  has  risen  from  $2.-  crhediiled  in  thp  fall  r»f  iQnft  Th^ir  !_•  ^  ^ 

10  ^297.000  to  $2342  000  scneauiea  'n  tne  rail  ot  19do.  TheiLachine,  Quebec. 

vr.  -  r.„Sr  ..r-.„dic,.„  .h.,.  « 

.2B  I  and  that  total  sales  for  the  year  [[^^eriaTengineerf  ENAMEL&  HEATING 

120  to  end  on  January  31st  should  other  work  recently  awarded! 

••’."^'^9.54  in^eases  overjto  Fluor  of  Canada  includes  a!  XVm/rerf 


declared  on  all  issued  common 
shares  of  the  Company,  payable 
December  1.  next,  ta  all  share¬ 
holders  of  record  at  the  close 
of  business  October  31.  1955. 

By  order  of  the  Board. 

J.  C.  WHITE. 

Secretary-Treasurer. 
Brantford,  Ont.,  Sept.  21.  1955 


The  proceeds  of  the  recent  de¬ 


Fanny  F’armer 

1.50 

..17'-a 

Sept. 

3ft 

Sept. 

15 

.  1.12'3 

■  Foundation  Co.  . 

.?n 

Oct. 

21 

Sept. 

.10 

.77(., 

Fraser  Cos  C  . 

1.00 

.25 

Oct. 

24 

Sepl. 

3ft  . 

l.’Ot 

.  Gatineau  Power  . 

1.20 

.10 

Oct. 

1 

Sept. 

1  . 

.  1.2ft 

.  Gatineau  Power  .5^  . 

. .  5.0ft 

1.25 

Oct. 

1 

Sepl. 

1 

3.00 

..  Gatineau  Power  5’2'*'c  . 

5-50 

1.17 

Oct. 

Sept. 

1 

5.S0 

General  Steel  Wares  “C”  .... 

-40 

.10 

Nov. 

15 

Ocl. 

18 

.40 

Goodyear  Tire  C.  _ 

4.00 

1.00 

Sept. 

30 

fiept. 

9 

1.00 

>  Great  Lakes  Paper  .  ... 

. ,  .  1.60 

.40 

Sept. 

30 

Sept. 

15  . . 

1.60 

B.  Greening  Wire  ... 

.20 

.05 

Ort. 

1 

.Sept. 

15 

.20  i 

B.  Greening  Wire  (extra) 

.05 

.05 

Ort. 

1 

Sepl. 

15 

.05  i 

Gypsum  Lime 

,  . .  2.40 

60 

Dec. 

1 

Nov. 

1 

2.40 

Harding  Caipei.s  . 

.  .  .60 

.15 

Ocl . 

Sept. 

15  . 

.60 

Hiram  Walker 

1  Oft 

.7.5 

Oct. 

Sfipl. 

23  . 

1.00 

Hiram  Walker  (extra) 

.01 

.01 

Oct. 

15 

Sept. 

2.1  . 

.ni  ; 

'Hollinger  Cons.  Gold  .Mine.s 

.24 

.06 

Sept. 

30 

Sept. 

2  , 

.18  1 

Huron  A-  Erie  .Mortgage 

.  7'*V 

l'.7)i 

Oct. 

Sept. 

15  . 

Imperial  Bank 

1.26 

.30 

Nov. 

1 

Sepl. 

30  . 

1.2ft 

Imperial  Lite 

1..50 

.37' 2 

Oct. 

Sept. 

20  . 

1..5ft 

Imperial  Tobacco  Co.  of  Can. 

C.  .40 

.10 

Sept. 

30 

Aug. 

31  . 

.40t 

mperial  Tob.  Co.  of  C.  6'>  pfd. 

“xSa*^  6% 

Sept. 

30 

Aug. 

31 

6% 

Indu.strial  Acceptance  C 

.  2.50 

.62' i 

Sept. 

30 

Sepl. 

6 

1.87*2 

Inger.soll  Machinery  Cl.  .A 

..50 

.12'i3 

Oct. 

Sapt. 

15  . 

..5ft 

Inter.  .Metal  Industries  Cl.  A 

1.60 

.40 

Ocl. 

Sept. 

19 

1.60 

International  Bronze  C. 

.15 

Oct. 

15 

>epi. 

3ft  . 

.10 

International  Holdings 

.4ft 

Nov. 

Sept. 

3ft  . 

1.00 

Investment  F'oundation  Pfd.  . 

...  3.00 

.75 

Oct. 

15 

Sept. 

15  . 

1.00 

Investment  Foundation  C 

.40 

Oct. 

15 

Sept. 

15  . 

1.55 

benture  .sales,  sponsored  in  Cana-lfin.-v.’  „ 
da  by  Gardiner,  Annett  Limited. |f„r  Consumers 
Toronto  are  being  employed  inifjnenes.  Ltd., 


'maintenance  contract  for  Imper-- 
jial  Oil,  Ltd.,  at  its  Regina  re-, I 
! finery;  a  maintenance  contract! 


also  at  Regina;!  Notice  i.s  hereby  given  that  a 


I.  ij*4'  1  >  X  ,  iiiK  Muuv  lux  oriii^n 

wo  additional  .stores  to  be  opera- 'American  Oil  Co.  at  Clarkson. 

Lng  before  the  end  of  the  year.  Ontario:  and  offsite  tankage  and 
for  a  total  of  nine,  'piping  for  Consolidated  Paper 

“  iCorp..  Ltd.,  at  Cape-de-la-Mad- 
The  transfer  agent  for  The  eleine,  Quebec. 

Shawinigan  Water  and  Power  Co  .,  F'lunr  of  Canada,  an  affiliate  of 
advises  that,  as  of  clo.se  of  busi-;The  Fluor  Corporation.  Ltd..  Los 
ness_  on  September  19.  there  were ,  Angeles,  has  offices  in  Toronto. 
2.415.828  common  shares  out- ; Ontario,  and  has  additional  offi- 
slanding.  _ _  ccs  in  Calgary,  .Mbcrta. 

Quality  Issues  Lead  the  Way 

BUSINESS  ACTIVITY  VS  STOCK  PRICES  ; 


*  PKlftS 

50  INmUIAt  STOCKS 


niwinekiik  DIVIDEND  NOTICE 

DIVIDEND  NOTICE  notice  is  hereby  given  that 

„  :  u  u  ■  .u  .  ithe  following  Dividends  have 

Notice  IS  hereby  given  that  a  'been  declared  for  the  quarter 
dividend  of  10c  per  share  has  j  ending  on  the  31st  day  of  October, 

been  declared  on  the  issued  j  On  the  Preferred  Stock,  one  and 
and  outstanding  capital  stock  joue-half  per  cent.  (It2%).  pa.v- 
,  „  ,  ,  iabic  on  the  1st  day  of  November 

of  the  Company,  payable  on  jto  Shareholders  of  record  of  the 
October  31.st.  19.55  to  share-  ^Ld  day  of  October.  195.5. 

!  On  the  Common  Stock,  seventy- 
holders  ot  record  at  the  close  of  rtive  cents  (75c)  per  share,  pay- 

business.  September  .80th.  1955.  November 

to  Shareholders  ot  record  of  the 

D  <->  J  ,  ,1-  J  .  17th  day  of  October.  1955. 

By  Order  of  the  Board  ot  o  rx  x  ,  ,u  n  x 

By  Order  of  the  Board. 

Directors.  j  j  p  robeRTON. 

A  R  FRFMrH  '  Sccretary-Treasurcr. 

A.  R.  FRENCH.  IMONTREAI,. 

Secretary-Treasurer.  'September  26.  1955. 


I  been  declared  on  the  issued 
!  and  outstanding  capital  stock 
of  the  Company,  payable  on 
I  October  31st.  1955  to  share- 
'  holders  of  record  at  the  close  of 
business.  September  .80th.  1955. 

By  Order  ot  the  Board  ot 
Directors. 


A.  R.  FRENCH. 
Secretary-Treasurer. 


‘  *r".OA«o  6  POOFS  inDt>ts 


'i(«af7rfTAi>ta5(rTlOfI 


Industrial  stocks,  as  measured  by  the  Standard  A  Poor's 
index,  have  established  anotlier  new  record  high,  with  quality 
issue.'  pointing  the  way. 


SACKVILLE,  N.B., 
September  15th,  1955. 


Canadian  Car  &  Foundry 
Company,  Limited 

Class  “A” 

and  Ordinary  Shares 

NOTICE  is  hereby  given  that, 
in  accordance  with  the  provi.sions 
of  the  Offer  dated  June  8,  19,55,! 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Dividend  Number  193 
NOTICE  is  hereby  given  that  a 


I  m  IS  iiercuy  given 

I  made  by  A.  V.  Roe  Canada  Limited  I  dividend  of  thirty  cents 


Shawinigan  Water  Ic  Pow.  Co.  A  2.ft0  .50 
Shawinigan  Water  L  Pow.  Co.  B  2.25  .56> 

‘  Slierwin-WilliamB .  1.80  .4.5 

;Sllverwood  Dairies  Cl.  A  . 60  .15 

I  Silverwood  Dairies  Cl  B  . 60  .15 

[N.  Slater  Co.  C.  . 6ft  .15 

\S.  Slater  Co.  I-ld.  pfd .  2.12  .55 

I  Southern  Can.  Power  pfd .  6. Oft  i..5ft 

iSoulhern  Can.  Power  Pfd.  (ex')  .  l.on  l.fto 

iSt.  Lawrence  Corp.  2.00  .50 

jSlandard  Fuel  Co.  Lid.  pfd.  ..  2.2.5  ..56i, 

jStandard  Fuel  Co.  Ltd. .  2.2.5  ..56«; 

*  Standard  Paving  .  1.150  ..17V 

Sterling  Trusts  .  .1ft 

Sun  Life  A.ssurance  .  3.4ft  .85 

Teck-Hughe.s  . 15  .05 

Tip  Top  Cannery  Cl.  A  Sa . .50  .2.5 

Toronlo-Dominion  Bank  .  1.1ft  .12' 

Toronto  Iron  ‘CI.  A”  .  1.00  .25 

Toronto  Iron  “C”  1.00  .25 

Toronto  Mortgage  .  5. oft  1.25 


Union  Ca«  1.4ft 

United  Fuel  Investment!  “A**  3.80 

United  Steel  1.00 

Wahasso  Cotton  . 

Western  Grocers  “CL  A**  .  2.00 

George  Weston  C.  .  •  l.ftfl 

Wiight'Hargrcaves  Mines  Ltd.  ..  .12 


2  Sept.  2 
2  Sept.  2 

1  Ocl.  7 

1  Aug.  II 

1  Aug.  11 

1  Oct.  14 

15  Scpl.  1ft 

15  Sept.  2ft 

15  Sept.  20 

25  Sept.  10 

1  Oct.  14 

1  Oct.  14 

1  Sept.  1.5 

1  Sept.  17 

1  Sept.  14 

1  Oct.  11 

1  Sept.  2ft 

..I  Sept.  .10 

1  Sept.  15 

1  .Sept.  15 

1  Sept.  15 

1  Sept.  8 

1  Sept.  8 


Sepl.  30  Sepl. 


1  Sept.  9 
1  Aug.  26 


.Nov.  1  Oct.  Ift 
Oct.  28  Sepl.  .30 


_  to  purchase  Class  “A”  .shares  and  1  per  share  has  been  declared  on 
2  no  i  “'■mnary  shares  of  Canadian  Car  j  the  no  par  value  common  shares 
2.2.5  “  Foundry  Company,  and  !  the  Company  for  the  quarter 

2.05)  I  in  accordance  with  the  provisions  1  ending  September  30,  1955,  pay- 
'fin  Depo.sit  Receipts  issued  by  j  able  November  25,  1955,  to 

.«o  i  Montreal  Trust  Company  in  re-  shareholders  Of  record  October 
2.12  -specl  of  such  shares,  the  amount  **•  1955- 
«.oo  pa.vable  for  such  .shares  viz.  $30  per  By  Order  of  the  Board. 

■  .share,  will  be  paid  forthwith  (i)  in  „  „  ^ 

2.25  '  tFspecI  of  shares  heretofore  de-  MERIFIELD, 

2.25  I  posited  under  and  in  accordance  '  ,  Secretary. 

LW  j  provisions  of  the  said  j  Montreal,  September  26.  1955. 

4.00)  I  Offer,  upon  surrender  to  Montreal 

I  Trust  Company  of  the  Deposit  — - - - - - - 

.15  I  Receipts  issued  in  respect  of  such  YALE  LEAD  &  ZINC  MINES 
•■!®,,  shares,  and  (ii)  in  respect  of  shares  i  IJUITFO 

j  '  hereafter  deposited  under  and  in 

1.00  !  accordanfe  with  the  provi.sions  of]  *Ko  Personal  Liability) 

!0’.f-''‘VdOffer  upon  dtmosit  thereof  I  INTERIM  DIVIDEND  NOTICE 
2  40  I  Montreal  Trust  Company.  No.  I 

'£ATED  this  22nd  day  of  Septem-^  NOTICE  is  hereby  given  that 

i  \r  D _ r.  r  an  interim  dividend  of  Two  Cents 

I  hv  n'  Limited  per  .share  has  been  declared  by 

!«■'»  f,r"D  J  Directors  of  the  Company. 

,  00  Chairman  of  the  Board  payable  in  Canadian  Funds  on 

in®  Montreal  Triust  Company  [November  1,  19.55,  to  .sharciioldcis 

■“  by  O.  B.  Thornton  of  record  at  the  close  of  busine.ss 

.02  President  October  10,  19.55. 

•®*  Montreal  Trust  Company  main-  By  Order  of  the  Board, 
i.on,  'tains  offtces  at:  Halifax,  Saint  „  _  . 

|. John,  Quebec,  Montreal,  Toronio,  PAJT^ISON, 

j  Winnipeg.  Regina,  Calgary,  Ed-  Secretary-Treasurer. 


ending  September  30,  1955,  pay¬ 
able  November  25,  1955,  to 

shareholders  Of  record  October 
15.  1955. 

By  Order  of  the  Board, 

R.  R.  MERIFIELD. 

,  Secretary. 

Montreal,  September  26,  1955. 


LIMITED 

(No  Personal  Liability) 

INTERIM  DIVIDEND  NOTICE 
No.  I 


jof  record  at  the  clo.se  of  busine.ss 
October  10,  1955. 


■ .  !  .Mont^al  I  rust  t-ompany  mam-  By  Order  of  the  Board. 

lerx  LKi.  c  . DO  ,22'/a  Nov.  1  oit.  1  ...  i.on,  'tains  offtees  at:  Halifax,  Saint  „  „  _ _ 

_  I  John,  Quebec,  Montreal,  Toronio,  PAJT^ISON, 

ki-i.  II  >  ,u  ,  J  I  Winnipeg.  Regina,  Calgarv,  Ed-  Secretary-Treasurer. 

Note- Unle..  ..IherwiM  Indicted,  dividend,  are  nn  .  quarterly  baeli.  Sa.-Seml.  [  m„n,on,  Vancouver,  Victoria  and  TORON'rO  ONTARIO 
tiually;  Int.-lnterlm;  arr.-Arteari;  b.S.-U.S.  iundi.  I  London,  England.  .  Sent^ber  22  lifs  ’ 


TTie  financial  TTmes 


he  Bubble  Is  Burst — The  '|  ^„t-i 

onfidence  Gone  for  a  While  >  THE  TREND  of  the 

By  JOHN  L.  PYE  i  STOCK  MARKET 

JEW  YORK  Thr  impoi'lancfi  of  I  Going  up  (o  thr  Exchangp  s  of- 1  I 

’  psychological  factor  in  thejfices.  whom  iho  v'oliimp  of  trading i  \  yi/y  J \<‘C  f 

'el  of  stock  market  prices  has  jis  computerl.  proved  another  story,  i  jTX  H'i.l/ u  L 


BONDS 


By  JOHN  L.  PYE  ' 

JEW  YORK  The  importance  of  I  Going  up  to  the  Exchange's  of- 1 
'  psychological  factor  in  the  jfices.  where  the  volume  of  trading  i 
'el  of  stock  market  prices  has  ji.s  computed,  proved  another  story, 
•ely  been  demonstrated  more  Clerks  who  normally  have  the 
imatically  than  in  the  sharp  j  volume  ready  right  on  the  hour. 
1-off  in  New  York  this  week., were  about  1.5  minutes  late  com- 
w,  if  any,  realized  before  the  pleting  their  totals,  but,  at  any 
nouncement  of  the  President's ,  rate.  The  Financial  Times  was 
ness,  to  what  an  enormous  ex- 'one  of  the  first  to  get  the  1  p.m. 
it  the  market's  recent  action  has  Aotal  which  was  4. .5  million  shares; 
en  a  reflection  of  confidence  iniwhich,  with  the  day  ju.st  slightly 
s  administration.  Imore  than  half  gone,  was  about 

While  one  hears  frequently  .such  ['"''fe  the  normal  daily  volume. 

mments  as  the  correction  i.s  jClearly,  a  7  million-share  day  was 
•erduR,  and  .so  on.  the  break  mayj''’  victual  certainty. 

.said  In  have  caught  everyone  |  When  the  bell  did  .sound,  the 
complete  surprise.  Those  who  j  total  had  reached  7.7  million,  the 
d  liquidate  within  the  past  few  j  highest  since  the  summer  of  193.5. 
eeks  did  so  with,  at  best.  onlyiThe  New  York  Times  calculated 
e  vaguest  ideas  of  Mr.  Eiscn-|lhat  the  dollar  loss  was  $3.3  bil- 
iwcr's  willingne.ss  or  ability  to  lion,  \^ylh  General  Motors  suffer- 
■  ntinue  m  office.  ling  a  paper  loss  of  .some  $800  mil- 

The  writer  was  on  the  recently- ! 

'mplelcd  ,Ncw  York  Thruway  on]  It  is  not  so  simple  when  it  comes 
ipda,y  when  reports  of  the  Presi-.ln  the  averages.  .Mthough  the  best 
mi  s  condition  began  to  come  known,  the  Dow-.Jones  indus- 
’er  the  car  radio  from  Denver.  ^  trials,  were  off  about  32  points  it 
was  clear  that  the  market  was '.should  he  remembered  that  a  num- 
ung  to  be  grealely  affected  when  j  her  of  component  stocks,  sticb  as 
adtng  opened  Monday.  But  tbe'Du  Pont  opened  very  late  nr  not 
stent  of  the  correction  was  much  at  all. 

eater  than  most  anticipated.  I  Despite  the  apparent  recovery, 
It  would  be  idle,  of  course,  to  at  time  of  writing,  it  seems  to  be 
ly  ton  much  emphasis  on  the  the  Street  s  opinion  that  the  bubble 
oint,  but  there  is  no  doubt  that  has  burst.  That  is  to  .say,  confi- 
verseas  .selling  accentuated  the  rimee  is  built  up  only  after  a  long  | 
neasmc.ss  pre.sent  in  the  minds  nf|pp,.iod.  and  once  shattered,  i.s  not! 
ome.stic  investors.  One  pro-  re-constituted  overnight.  It  was' 
linent  New  York  firm  with  ex-  evident  in  reading  the  various 
'nsive  Asian  connections  told  The  financial  columns  yesterday  that 
'inanrial  Times  that  it  was  flood-  the  editors  were  doing  their  bit 
d  with  scir  orders  from  Hong  m  back  up  .Administration  leaders 
tong,  for  example.  Europeans,  like  George  Humphrey,  Secretary 
larticularly  those  who.  like  the  of  the  Treasury,  in  re-a.ssuring  the 
thinese.  were  .speculating  rather  investor  that  policies  wit  undergo 
han  investing,  were  almo.st  equal-  no  change.  It  was  an  admirable 
y  upset.  jeffort  and  doubtlessly  will  greatly  j 

Another  Busy  Hay  iaid  in  preventing  a  further  de- 1 

Arr.iind  noon  on  Monday  the  hade,  but  the  damage  has  been  j 
'■riier  went  to  the  Exchange  gal-  f"''  'he  immediate  future- 

ery  half  expecting  to  witness!  Meanwhile  the  .Street  is  un-j 
rene.s  of  near  chaos  This,  how- 'happy;  once  again  that  something'! 
o  er.  wa.s  far'  from  the  case,  has  happened  against  which  all  | 
I'lSiially,  it  appeared  to  be  just 'the  charts  and  statistics  in  the! 
mother  busy  day.  I  world  are  helpless.  | 


MONEY  &  CREDIT 


Loblaw  Gets  $12 
Million  For 
More  Expansion 

The  long  awaited  Koblaw  Gro- 
etterias  debenture  issue  is  being 
r.ffered  this  week  by  a  broad 
syndicate  of  investment  dealers, 
beaded  hy  Gairdner  &  Co.  Ltd., 
Toronto. 

The  issue  comprises  $12  millions 
in  debentures,  carrying  a  td 
cr.iipon.  of  which  .$8  millions  is  in 
sinking  fund  debentures  series  C 
to  October  15.  1975.  while  $4  mil¬ 
lions  is  in  serial  debentures  ma¬ 
turing  at  the  rale  of  $400,000  an¬ 
nually  from  October  13lh.  1956. 

In  1965  incl.  Private  institutional 
placing  of  the  latter  is  taken  for 
granted,  with  the  .$8  millions  of¬ 
fered  to  the  public. 

The  purpose  is  to  provide  ad¬ 
ditional  funds  for  working  capi¬ 
tal  and  to  finance  the  expansion 
of  facilities  and  merchandising 
units,  particularly  in  the  form  of 
r-nre  super  markets. 

The  new  debentures  rank 
equally  with  the  $18  millions  of 
debentures  offered  earlier,  of 
which  some  $10  millions  were 
eold  in  1954  Considering  sink¬ 
ing  fund  payments  made  the  debt 
arising  from  these  previous  is¬ 
sues  now  amounts  to  about  $16,7 
millions.  , 

The  sinking  fund  and  interest 
charges  are  amply  covered  sev¬ 
eral  times  by  earnings,  as  far  as 
both  the  previous  and  the  new  is¬ 
sues  are  concerned. 


INew  Branch  Monagers  | 
For  Jos.  Richardson 

I  Winnipeg. —  .Announcement  is 
made  here  of  a  number  of  new 
managerial  appointments  by  thei 
investment  firm  of  .lames  Richard- 
.son  and  .Sons  b.v  Mr.  Ralph  D. 
Baker,  general  manager.  I 

R.  W.  Spear  who  ha.s  been  resi-| 
dent  manager  of  the  firm's  Regina  | 
office  since  1951  will  now  occupy 
a  similar  position  in  the  Winnipeg! 
Main  .Street  office,  succeeding  .S.' 
B.  Phipps  who  has  been  trans-i 
ferred  to  Toronto.  Replacing  Mr.! 
Spear  at  Regina  will  be  O,  E.  | 
Bilker  who.  in  recent  years,  has! 
held  a  senior  position  in  the  firm'.s| 
■Vancouver  office.  i 

I  Earl  V.  Shaw  who  was  also  a! 
senior  member  of  the  staff  of  the! 
I  .lames  Richardson  Sons  office' 
:in  Vancouver,  now  becomes  resi-j 
'dent  manager  at  Lethbridge.  | 

I  The  executive  offices  of  the  firm^ 
arc  located  in  Winnipeg.  i 

Canadian  Quofations 
On  U.K.  Securities 

i  i.As  at  Tuesday,  Sept.  27th I 
$  % 

Bowaler  .  13.25  14.90 

Hudson's  Ray  ....23.25  24.251 

Imp  Chemicals  ...  6.60  6.85 

Courtaulds  .  6.00  6.75 

Ford  of  England  .  .  6.25  6.75 

Daily  Miri'or  ...  2.75  3.00 

Brit.  .Aluminium  7 .30  7.60! 

Brit.  Motors  1.40  1.65 

Brit.  Petrol  .  16.25  16.75' 

Stewart  A-  1. lords  .  9.25  9.75 


The  C.P.R.  — 

A  National  Institution 

For  orer  seventy  years  the  expanding  worldwide 
operations  of  the  C.P.R.  nave  assisted  the 
development  of  the  Canadian  eeonomv  and 
brought  increased  trade  and  an  enhanced  repn- 
lafion  to  Cianada  abroad.  To  people  in  many 
eotintries,  "C.P.R.”  and  "Canada”  mean  much 
the  same  ihinn;. 

n'he  (Vlober  edition  of  oiir  lievieM'  .Securities 
Cist  features  an  article  on  the  assets,  operations 
and  earninps  of  the  (i.P.R.,  and  discusses  the 
securities  of  the  ( lompany.  In  atidition  the  List 
offers  a  wide  selection  of  other  (rovernment 
and  Corporation  .securities  suitable  for  current 
investment. 

If  von  do  not  already  receive  our  Review  & 
S<*curities  List,  just  hll  out  the  coupon  below 
and  send  it  to  us  for  a  copy.  'I'hcrc  is  no 
obligation. 


Plcaur  npiid  iiir,  uilli<iiii  obligation,  a  ropy  of  your 
October  Review  A  .'Seciiriliea  l.iat. 


fPleaae  Print) 


Wood,  Gundy  Sc  Company 

-  .  I  ...l.imitcH 

Toronto  Montreal  Winnipeg  \anrou\pr  Halifax 
•Saint  )ohn  Quebec  l.onHon,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  F.Hmonton  Calgary  \  irtorta 
l.onHon,  F.ng.  Chirago  .\ew  5'nrk 


The  illne.ss  of  the  presiHent  provided  a.s  good  an  occasion, 
not,  a  cause,  for  a  real  correction  of  the  U.S.  stock  markets  as 
the  professinnal.s  could  hope  for. 

A  close  .stiid.y  of  the  opening,  low  and  closing  price.s  on 
Monday  illu.strates  the  fact  that  the  reaction  that  had  been 
due  for  week.s  and  failure  of  which  to  develop  had  wonted 
itrader.s  and  broker?  more  than  somewhat — was  not  based  so 
much  on  hy.rieria  of  the  uninitiated  amateurs  a.s  bystandeis  may 
have  assumed. 

There  is  nothing  in  the  economy  and  bii.'ine.s.'  figures  which 
would  have  lent  iUelf  to  promoting  a  reaction  which,  for  simple 
reasons  of  providing  for  the  year  end  tax  adjustments,  never- 
thele.ss  had  become  important. 

The  fact  that  the  economy  did  not  go  to  pot  with  the  an¬ 
nouncement  of  the  illness  on  Saturday  is  illustrated  also  by  the 
relative  inactivity  of  the  commodity  markets.  It  was  the  tech¬ 
nical  situation  of  equities,  after  an  almost  uninterrupted  ri.ie 
for  weeks  and  months,  that  cried  nut  for  a  correction  of  a' 
major  extent;  and  the  market  got  it.  between  .‘Saturday  noon 
and  Monday  morning,  when  no  exchange  was  operating  any¬ 
where  in  the  whole  wide  world. 

What  happened  after  the  initial  writing  down  at  the  opening 
of  the  New  5’nrk  market  on  Monday  was  simply  a  lot  of 
frightened  investors  and  speculators  feeling  the  hot  breath  of 
panie  on  their  backs.  Monday  afternoon  and  Tuesday  obviously 
convinced  them  that  the  world  was  not  eoming  to  an  end  and 
that,  in  fact,  there  was  more  than  a  year  yet  to  go  before 


I  j,i„.  Firm  4  I'Gf.  Lokes  Issue 

BONDS  j  Sold  Privately 

"M  ^ "^7”  O  I  J  i  /  i  \  T^  I  ^  Dominion  Securities  Coip  Ltd, 

j  ha.s.  it  is  understood,  placed  pnvv 

»  I  aiely  with  a  number  of  institution 

— — _  ■  _  '•  nal  ini'cstors  an  issue  of  $15  mil® 

Bond  markets  have  improvedl  There  was.  according  to  gossip,  ^ 

r  ,  •  ,  u  J  /  u  ,  hond.5  of  Ihe  Great  Lakes  Paper 

slightly  this  week,  without  how-  not  more  than  a  spread  of  about  „  ,  ,  „  ,  .u  i- 

.  !  ,  ,  u  .  J  Co;  Ltd,  Part  of  the  issue  is  tii 

ever  changing  the  baste  It.stle.ss-  12  cents  between  the  highest  and 

ne.«s  to  any  extent.  No  real  the  lowest  bid:  which,  eon.cider- 

volume  bidding  has  come  into  the  ing  that  some  fifty  firms  mu.st  Announcement  was  made  earl.Y 
market,  although  the  new  i.s.-iues  have  participated,  shows  h  f month  hy  C.  . I  Warwick  Fox, 
offered  this  week  are  doing  veryielo**ly  things  xre  figured  out  (-,,.^3}  Lakes  president  that  re- 
well  indeed.  these  days.  'demption  of  'he  company's  prev- 

I  There  is  quite  a  variety.  .A  pro-  ❖  ❖  ❖  !  iousl.v  oiit.s'tanding  funded  deb*. 

vincial  government,  a  food  mer-l  The  New  York  bond  market  has  con.si.sting  of  $2,721,000  of  *^’2 
,  .  ,  .  ...  ,  ,  ,  ..  ..  cent  mortgage  bonds  due  in  193fi 

.ehadising  chain,  an  oil  relinery .  had  a  few  developments  which  3^^  out  of 

and  a  Canadian  incorporated  com-  add  intcre.'t  to  current  problems,  riiri'cnt  earnings.  This  left  the 

panv  to  mine  copper  and  cohalt  in  F.arlv  thi.s  week.  tJ.S  governments  way  clear  for  financing  of  thu? 
■  ,  ,  ■  ,  ,  ,  expansion  through  the  new  issue. 

ivinv.xsiT  h  h- -  provide  enough  of  a  moved  up  strongly,  .some  of  them  „.i,]  popstitute  the  eompa- 

ROBEKl  .  i  -  .  .  ,  "  choice  for  almost  anyone.  Such  a  gaining  as  much  as  half  a  point.  nv's  sole  funded  debt, 

joined  the  firm  of  ,1.  I.  Gendron  ,  ,  cia  iviiiUr.n  nf  hnnW- 

I^nc.  and  ha.s  been  appomted  a  wide  choice,  in  fact,  is  not  often ^  There  was  nothing  to  support  ^3*51^,. "pnPtion  of 

director  of  that  firm.  .1.  1.  l,cn-  a\ailable  within  the  space  of  a  the  movement  except  hints  and  jj^p  f^nds  required  fora  plant  ex- 
Mon^ima'l  Sto'ek ’ETchangra  fP"'  Canadian  bond  buy-  portents  that  the  easy  money  pansion 

Investment  Dealers'  A.s.sociation  crs.  ;  policy  may  come  back  sooner  than  Si  am  ^ 

,  .  ,rs  .1  PstimRton  cost  nt  wnicn  15  JbJU  mii-^ 

of  Canada. _  l,ike  the  Kileembee  Copper  expected  Credit  clirb.s.  people -,jp,p  Program  provides  for  instal- 

C'obalt  is.sue.  offered  by  Gairdner | elo.se  to  the  Federal  Reserve  .sys-  iaiion  of  a  third  high-speed  news- 

New  Muni  Bond  Issues  ^^d  backed  strongly  by  Frobisher.  ,em  claim,  may  .soon  be  loosened  whKh  U  'e^‘'pext?d 

_ _ _ _  the  Rogent  Refining  iCanada'  again.  lo  raise  Itic  nevisprinf  capacity  of 

..  iLid  .offering  comprises  both  de-  it  does  not.  ai  this  moment,  ap-  company's  mill  by  apprnximatcl.y 

.STK.  ADfcl.r,  ^<tHOOL.S  ,  ,  .  ,  100000  tons  lo  close  to  i.AO  00(1 

„  .  ,  ,  .  ,  •  u  r  c,  bentures  and  common  stork.  pear  quite  reasonable  to  make  u'".inii  inn,  in  '  lo.n  in  ..w.inii 

School  tru.slee*  for  parish  of  .Ste.  .  Ions  a  year  vi  hile  redtieing  it.s  nef; 

■Adele.  Quebec,  have  awarded  1o|  Tbe  latter  i.ssiies  have  been  these  deductions  merely  hecaii.se  r3pacity  of  pulp  output  hv  20.000 
La  Corp.  de  Pret.s  dr  Queber.  .T.  E.  hliie-skyeri  too  late  to  be  disrii.s.scri  the  .stock  market  has  had  a  set  Ions  to  to. 000  tons 

;Laflamme.  l-tri..  Gieniei.  Ruel  A-  nreat  detail  here  just  before  hack,  ill  was  due  anvwav.  Thcie 
iCo.  Inc.,  and  Garneau.  Boulanger.  „  ,  ,  .  '  ,  ,  | 

'Ltd  an  is.siip  of  579  500  twentv-  '’me.  The  debentures  in-  i.s  nothing  to  indicale  that  people  I  ■ 


another  phony  New  Deal  could  submit  its  eaii.sp  to  the  70  odd  l.vear,  3-4  per  cent  serial  debeni-  elude  $3  millions  of  serials,  malur-  will  demand  fewer  houses  nr  that 


million  voters  of  the  United  States.  .As  a  re.sult.  there  were  |ures  at  a  price  of  96.58  for  $42.-  3,  [.3,p  pf  $400,000  a  year  the  .speruialive  fever  in  things 

some  recoveries  but  they  did  not  wipe  out  the  bad  taste  left  '966*-7.5'^  o'n^^thhs"  ba.siV  I''  S300.009  thereafter  to  other  than  stocks  has  abated, 

by  the  previous  day  s  market  performance.  jeost  of  borrowing  to  trustees  i.s  1965.  and  carrying  a  3'’4  per  cent  However,  it  might  as  ell  be 

.Anyway,  con.siderablc  fun  was  had  by  those  who  dropped  a  |4.231_^ppr  cent.  .A  grant  of  $19.-  coupon  are  not  available  for  pub-  f3rcri.  The  fiscal  eeonomv  i.s 

number  of  point.s  and  then,  on  reconsideration  gained  them  ; Pro iTnd a l' Secret 'nbscription.  bound  to  get  a  .strictly  manufac- 

again  on  Tue.sday.  Wf‘  could  never  .see  why  '  Rutiereup  Yellow-  ‘  _ ‘  '  1  'phi.s  i.s.  of  course,  ready  made  mppri  fjjp)  of  boo.sis  and  dmeks 

knife"  and  a  number  of  other  Canadian  backwoods  mining  ST.  ALPHONSE  Sf'HOOI.S  for  institutional  buyers.  whenever  the  patient  shows  an 

i.ssues  .shnuld  take  a  licking  merely  because  of  a  possible  pol-  School  commissioners  for  St.  .  .  ...  onHnr  annotiiP  nr  whenever  ihei-r 

un,,«  V':“Z%  ?;'w'  0„  ,W  h'.nH.  S  F  Z  .c 

As  for  the  rest,  we  cannot  see  anyone  giving  belter  en-  ideau,  Inc.  an  issue  nf  $152,000  dehrnlure.s  to  1975  which  aie  of-  lav  off  for  a  u’hile. 

eoiiragement  lo  the  further  inflating  of  the  U.S.  economy  and  to  !  t went.v-year.  serial  debcnliires  a  '|.p|.ppl  pg  3^,^  yield  on  that  <•  •> 

the  creating  of  additional  u.sele.ssne.ss  of  money  than  the  group  ’  795X6fl^$T2Tn0^  of  3  Vs^nf  ''•''2  f''"'  '’et.  at  the  same  moment  when 

of  political  economists  who  are  thought  to  benefit  most  from  !f;7.  3^^  $,36,500  of  4'.s  of  1968-75.  considerable  favnur  with  private  the  Federal  Reserve  know -il-alis 


eoiiragement  lo  the  further  inflating  of  the  U.S.  economy  and  to 
the  erealing  of  additional  u.sele.ssne.ss  of  money  than  the  group 


the  presidenl'.s  illne.s.s  and.  presumed,  retirement, 

■S*  ■!* 

Oddly  enough,  .such  recovery  as  developed  on  Tuesday  in 
the  Canadian  markets,  did  not  extend  lo  the  oil  and  mining  lists 
of  Toronto.  While  the  occasional  i.ssue  revived  somewhat,  the 
li.sts  a.s  a  whole  .showed  a  majority  of  declines,  some  of  them 
of  considerable  .size. 


.Aeonic  Mining  Corp.  This  stock  had  a  low  this  year  of  about 


I  On  this  basi.s  net  cost  of  borrowing  investors.  The  amount  of  these  hinted  at  easier  money  to  return. 
'proX?aiTecret\;w”'has"givera  S.F.  '  series  A  debenture.s  offered  .he  bankers,  a.s.sembled  a,  Chicago 
■grant  of  $88,449.90  for  the  loan.  is  $6  millions.  for  their  annual  convention  were 

i  - — ; —  ,  ...  Of  the  common  .stock,  only  125.-  supported  by  an  iindei.srcrelary  of 

;  SH.AWINHiAX  K.ASI  .shares  are  available  at*.58  a  the  Ireasurv,  .Mr.  Burgess,  in  their 

The  village  of  Shawinigan  East.  ,  j  j  ,  .  •  .  j  . 

1  Quebec,  ha.s  awarded  to  .mies  assumed  that  demand  for  .slricter  rredil  con- 

iThibaiidcau,  Inc.  an  issue  of  $39.-  the  supply  will  be  gone,  at  that  irols  to  stop  inflation. 
iOOO  twenty-year.  3-3'2-4  per  cent  p,.i,.p  3p|j.„.3y  by  the  time  thi.s  re-  Which  merely  proves  that  even 
'98‘35\o1-''Srof  "3Vof''i956-6o!  P"''  h*'-'  experts  are  expert  only  in  what 

I  S10..500  nf  3''i's  of  1961-66;  and  .$21.-1  Both  issues  are  offered  by  a  they  like;  not  neres.sarily  in  other 


•A  di.sturbing  factor  has  again  been  introduced  into  the  1000  twenty-year.  3-3'2-4  per  cent  ppipe  anyway,  by  the  time  thi.s  re- 

ning  list  in  Montreal,  with  the  .suspension  from  trading  of  l-'ei'iHl  debentures  at  bits  the  street  < 

mu  .  ,  U  J  ,  .u-  ,  .  .M35  for  $7,000  of  3s  of  1 9.16-60;, po" 


$3.75  and  has  recently  allowed  it.self  to  he  worked  up  to  $14.  .500  of  4s  of  1967-75,  On  this  hou.se  syndicate,  headed  by  peoples  preferenres. 

partly  as  a  re.sult  of  rumotir.s.  partly  because  of  good  promotion  basis  nel  pj. Pj .McLeod.  Young.  Weir  A  Co.  Ltd.j  Money  markets,  howev'er.  con- 

and  partly  becau.se  people  have  acquired  a  habit  of  thinking  ' J^bpr'^',pn^e'^,-s'\vere  .^ubmdted  for  Somewhat  similar,  the  Loblaw  tinue  tight  in  the  United  Slates, 
that  anything  that,  without  much  reason,  can  go  to  five  must  the  loan.  debentures  to  the  amount  of  $12  not  quite  so  tight  in  Canada 

certainly  be  worth  ten.  1  _  »»OIS  PISTOI  FS  jmillions  are  also  divided  into  ser-  where  everybody  is  looking  for- 

When  a  story  broke  on  Monday,  sn  far  quite  unverified  r  m'  n-  .  i  '  n  .  iallv  maturing  4  per  cent  dehen-  ward  to  a  wide  loosening  of  purse 

•  1  ,  .  ,  I  nro\\'n  TrOlS  1  ISlOlCS,  vyUCnnC, 

except  by  private  protest  a  tion.'s  that  there  was  another  iron  ore  awarded  to  Forget  and  For-  lures  not  availahle  to  piihlir  suh-  strings  to  get  on  the  Saving.-;  Rond 

body  wrapped  into  a  billion  contract  running  for  fifty  years,  i  gel.  Ltd.  an  issue  of  $80.00n  lo-  ,;(;^.j  iption  and  into  S.F.  riebrnturcs  bandwagon  which  will  be  roiling 

speculators  could  not  re.sist  and  thev  drove  the  stock  up  lo  15'«.  3-3'2-4  per  cent  .serial  de-  j  ,q--  .shortlv, 

,.  . .  .  .  :  bentures  at  a  priee  of  9(,98  for  mauinn.  1.  ..i. 

It  wa.s  then  that,  for  the  protection  of  the  public  the  Can-  .$i6..5on  of  3'.s  of  19.56-65;  .$8,500  01,  ,5.  !  - 

adian  Stock  Exchange  authorities  stepped  in  and  knocked  the  mVz's  of  1966-69:  and  $55,000  of  4^s !  . 

,  -  I  -1  inf  1 070  On  thi^  ha<i;  net  cost  ol  I  Rond  mai'kel  eendilion.s  npin^ 

wind  from  whatever  sails  were  up.  •  .  .  •  ^  .i. 

.  1  ,  •  “borrowing  to  the  municipality  is  uhat  thev  are.  the  opening  of  the 

A  couple  of  hectic  hours  later,  on  the  over-the-counter  4.051  per  cent.  Five  other  ten-  vi^ptreal  Metro  bids  .  for  an  i.s.sue 

market,  there  were  sales  al  .55.  there  were  bids  at  .$2  and  offers  ders  weie  submitted  for  the  lo.an. 

1  ,  _ _ _  .of  about  .$4..i  millionsi  showed  a  -ww  t  ■  •  ■ 

at  .$9.  and  ftnali.y.  a  .stab.lizatton  a.  about  57  wa.s  achieved  ]  SCHOOLS  I  sub.siantial  degree  of  iinan.mitv  '  W  U|  ^  1 

W^ho  pulled  the  blooper  will  probably  not  be  known  for  some  |  School  commi.ssioners  for  , ^p  p3rt  of  the  financial  com- '  ▼▼  11  I  1  I 

time.  Unverified  reports,  if  they  are  premature,  ran  kill  even  a  'Omer.  Quebec,  have  awarded  ir  .  I 


honeiTi'.  con- 


1  T^OIS  PISTOLES  I 

I  Town  of  Trois  Pi.stoles,  Quebec.' 
■has  awarded  to  Forget  and  Fnr- 
i  gel.  Ltd.  an  i.ssue  of  .$80,000  15- 
lycar,  3-3'2-4  per  cent  .serial  de- 
!  bentures  at  a  priee  of  97,98  for 
$16..50n  of  3'.s  of  19.56-65;  .$8,500  oi 
l3'/2's  of  1966-69:  and  ,5,5.5.000  of  4  ,- ! 
lof  1970.  On  this  basi.s  net  cost  ol  I 
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Rond  maikel  conditions  being 


1  borrowing  to  the  municipality  is  u-hal  they  are.  the  opening  of  lhe| 


LO.il  per  <Pnt.  .Montreal  Metro  bids  i  for  an  i.v-ue 

ders  wei'c  submitted  for  the  lo.an.  I 

_ _  .of  about  $4.5  millionsi  sho'vori  a| 

ST.  OMER  SCHOOL.S  Isiibstantial  degree  of  unanimity. 

■School  eommi.ssioners  for  SI  „„  ,hp  p3,t  of  the  financial  com- 


'Omer.  Quebec,  have  awarded  ir 


good  propasition  and  right  now.  nobody  knows  just  how  good  'Credii 

,,  ■  .  -issue  of  .5.i2.0nn.  20-vear.  3-3>-..-4  \\ihile. 

or  otherwise  fhi.s  iron  ore  propo.sition  and  its  .$3  billion  contract  j  pp,-  cent  .serial  debentures  at  a  ,hp  ,  obo 

actually  i.s,  price  of  98.69  for  $36,500  of  3  s  of 

Which  reminds  ,.s  of  the  r,el  that  the  trot.tng  races  are  sfiH  ' 4^s 'of  '  lOoU.V  '  On  iTas'  no", 

on  all  o\'pr  Ihf*  country  anri  if  yon  want  to  hrt  why  don  I  you  Ho  iihi.'  ba?i?  not  cost  of  borrowing  to  ^  j  ^ 

it  on  .something  that  gives  you  fre.^h  air  and  fun  at  'he  same  Icommission  is  4.003  per  cent.  ,A 


.At  least  you  know  you  are  dealing  with  a  horse 

We  maintain  that  a  diet  such  a.s  this  is  too  rirh  for  an.vbodv 
and.  no  matter  I’liat  the  ultimate  outcome  of  surh  a  dei’elop- 
ment  is  siippo.sed  to  be.  there  is  more  rnoney  marie  hy  insiders 
in  trading  the  stock  hack  and  forth  than  b.v  a  mining  operation 
nf  ten  .vears.  Similarl.v.  inve.stors  and  .speciilator.s  who  like  to 


-issue  of  ,$,52,000.  20-.vear.  3-3>-.,-4  M'hile.  al  the  time  of  wilting.  | 
iper  cent  .serial  debentures  at  a  ,hp  j-obot  that  figures  things  nut  i 
price  of  98.69  for  $36,500  of  3  s  of  i.  iz  j  j  i  ! 

!  19.56-60:  .54.000  of  OG's  nf  1961-65:  decimal  point 

and  $11. .500  of  4's  of  1966-75.  On  has  not  yet  divulged  the  aclua' 

jthis  basis  nel  cost  of  borrowing  to  j  ^  ,p  ^c  accepted.  McNeil 
commission  is  4.003  per  cent.  -N  ,,  ,  ,  .  u  i  . 

I  grant  of  $.36,400  has  been  given  Mantha  Ine.  appear  to  hr  do.sest 

ifnr  the  loan  b.v  the  Provincial  with  a  bid  reflecting  a  rosi  basts 
Secretary.  about  4,06.  with  the  Dominion 

f'I'I'Y  OF  KITFHFN'ER  'Sertiritie.s  group  ju.st  an  inch  br- 

.A  s.vnriicale  headed  by  Ro.ya'  hind  with  4.0i. 

iSecuritie.s  Corp.  ha.s  been  award-  -  —  - 

ie.d  an  issue  of  $2,149,766  City  of  AVERAGE  STOCK  YIELDS  j 
Kilehenrr  3'®  per  rent  deben-  ,  ,  ...  . 

lures  maturing  m  from  1  to  15 

l.iears  The  price  rereived  by  the  i  dend-paying  stocks  on  the  Toronto, 


Which  umhrella, 
for  what 
rainy  day? 


know  what  chances  they  are  b.tving  with  their  monev,  have  a  J'"'!  T compiled  by 

right  to  have  the.se  chance.s  confined  to  actual  operations  in  i  > _  ,  Mo.s.s.  Law.son  A-  Co.  Ltd  .  on  prices 

fVi«  _ I _ < _ . _ -•  1.  !  I  k.i\/ccTi4  ek.i-r  b  a  k.i  i  rr  of  .September  26th.  was  4.14''-.  up 


’  the  mining  and  eontrael  making  field.  jIN 

Ti  There  is  no  reason  wiiateier  why  the  sex  appeal  nf  slock 

V  .speculation  should  have  to  take  into  account  also  such  thing.s 
as  which  story  is  true;  is  any  of  them  true;  and  who,  by  any 
chance,  is  tr.ving  to  sell  w'hom  down  the  rii'cr.  Iran; 

Thi.s,  in  the  opinion  of  this  analyst,  has  nothing  to  do  with  jcnm 
speculating  or  investing  and,  if  the  man  in  .street,  reading  about  J;"],] 
profits  made,  gels  a  desire  to  .share,  he  i.s  advi.sed  that  the  trotting  ctiw 
horses  are  still  running  and  the  fre.sh  air  al  a  race  course  i.s  li.evi 
infinilel.v  preferable  to  the  .smoky  atmo.spheie  of  a  tipping  .shed 
where  deals  are  cooked— and  uncooked— in  a  manner  of  con- 
siderable  .sloppinps.s. 

Hinting  at  a  good  situation  .vou  ma.v  expert  from  Unis  space. 
hut  tipping  on  the  sort  of  humour  a  promoter  may  wake  up  __ 
with  some  morning  ju.st  does  not  happen  to  be  our  field.  We 
still  have  a  record  to  maintain,  which  show.s  that  nobod.v  ha.s 
lost  any  money  reading  the  Analyst,  hut  lot.s  of  them  have 
made  it,  nicely  and  carefully. 

MARKET  AVERAGES  AND  VOLUME  j 


MONTREAL  STOCK  EXCHANC.B 


INVESTMENT  COMPANIES  2fith.  was  “  'w 

(Stipplird  hv  M.-Ciiais  Bros,  inr.)  I  "i  f'om  the  previous  week.  The 
Divi.  Pain  eiirrent  yield  rompares  vi'ilh  -f.H'"'! 

ifi'it  ((  opts)  Rift  .^skod  one  month  ago  and  4.78'"-  in  thej 
•.Miiliaipd  fund  3.1  <3ii'*."v'iR  .ss  17  corresponding  week  last  .vear. 

iRa lamed  fund  i.i  .>.3:i  .i.7'.  -|■(3p  yield  on  Common  stocks' 

ICanaFund  lio  3.1..i;i  .'If.RI  ..g  .  -  or\-.  j 

ilan.  Invesimeni  Fund  2(1  «,'17  q.Sl  ■"«  ^ '’nd  compares 

'cnnimnnivealth  Iniei.  3fi  7. SI  s.Hd  '.\ith  3  88''-  last  month  and  4.67"- 

I’ot'pGiatp  hi\ osior.s  ft.’i.i  Q,:»9  one  vo^r  aso. 

Urouperi  Income  22'i  cft  «.40  Mining  stocks  were  up  .11  al 

fJrowlh  OjI  k  c,.  Inv.  h.OP  1  r»rv.--  ^  .i.  *  I 

Invesiois  Mutual  29  9  711  111  IS  -t  98G  •  One  month  ago  this  group' 

l.everace  Fd.  of  Can.  20  .7  OR  R.-22  showed  a  yield  of  4  90';r:  last  year' 

■Mass,  Investors  Tr.  102  i24i.U.27  3:i.81  5,57",.  ' 

Mutual  Aeeum.  Kri.  22' a  R.IS  ,0.09  Preferred  and  ‘'A'’  stocks  oaineri 

Mutual  Ineome  Fund  19.2  .7.19  S.Ot  ^  MOCKS  gainCft 

•Wellincion  Fd.  Ine.  S.7  i02i20  2.i  28.61  O'*  4.12  e.  Comparative  figures 

Fund.  i  month  and  one  .year  ago 

()— Capital  Gains  nisiiibiiiion.  'were  4.14''e  and  4. .57";,  respectively. 


CommonwoBlth  IniPi'..  T.R.l  8.K0 

(’oLpoiatp  hiAPsior.s  ft.’i.i  Q,:»9 

(irouperi  Incomp  .  22*2  7.71  8.40 

Growth  OjI  k  G.  Inv.  a, 8.)  fi.OP 

InAP.stoi.«  MiiIiibI  .  29  9.70  UL18 

Lpvpj'acp  Ffl.  of  Can.  2tl  .'i  Rfi  fi,22 

•Mass.  Investors  Tr.  102  <24l11.27  3:1.81 
Mutual  Accum.  Krt.  22'  2  fi.l«  .  8.09 
Mutual  Income  Fund  19.1  5.19  5.64 

•Wplhnglon  Fd.  Inr.  8.1  #62»26  25  28.61 
Fund. 

<  )— Capital  Gains  Distrihution. 


Gooernment, 


September  20  .  117.1 

.September  21  .  117.6 

September  22  .  117.7 

September  21  .  118. 1 

.September  >6  .  116.0 

September  27  .  J.15.1 

('hange  tor  week  _  — 1.8 

19.55  High  .  141.8 

19.55  J.ow  .  117.7 


rtil.  Ind.  Comb, 


rOROMO  STOCK  CXCHANT.R 


Sepiember  20  ... 
.Sepiemhei  21  ... 
Sepiember  22  ... 
.September  2.1  ... 
.September  26  ... 
.September  27 
Change  for  week 
ID.5.5  High  . 


'VEW  TORK  STOCK  EKCHANGR 


September  »n  ... 

September  21  _ 

•September  V  . 
September  21  ... 

.September  26 
.September  77 
Change  for  week 
19.55  High 
1955  I.nw  . 


Recently  prepared  invettment  opinion  available— 

CANADA  IRON  FOUNDRIES,  LIMITED 

STEEL  Company  of  Canada  limited 

Ask  for  yewr  copy. 

McLEoOrYouNo^WEiR  &  Company 


.September  *0 
September  21 
Seplcmher  22 
■Septembei  21 
September  26 
September  27 
Change  fm  wi 
193.5  High  . 
1935  Low  . 


Tnl.  Vninm® 

2.090,000 

2,160,000 

2. . 550. 000 
MO, 000 

7.720,000 

5.. 500.000 
r. 1,410.000 


50  King  Street  West 
Toronto 

T«lepHoA«:  EMptre  4*0161 
OHowo  Winnipeg 


276  St.  James  Street  West 
Montreal 

Telephone:  HArbovr  4261 
loneion  Hqmilton  Voncowver 


Some  families  make  investments  for  the 
same  reason  they  collect  umbrellas  —  to 
protect  themselves  aj^ainst  future  storms 
and  sudden  squawls.  .\nd  sometimes  one 
or  more  of  these  investments  (like  an 
umbrella)  deteriorates  with  af<c,  gives 
way  or  fails.  So,  when  skies  cloud  up 
you’re  apt  to  wonder  which  umbrellas 
(and  what  investments)  you  can  trust. 

1'hat’s  why  it  is  wise  to  seek  ex¬ 
perienced  counsel  regarding  your  invest¬ 
ment  portfolio.  Let  us  analy/.c  your  list 
of  securities  now  .  Perhaps  wc  can  show 
you  how  to  assure  yourself  and  your 
family  greater  safety  (in  addition  to 
higher  income  and  a  better  chance  for 
capital  growth). 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

J.W  St.  James  Street  West,  MONTREAL,  Phone  HArbour  927t. 

HOtmtAK  OtTBEC  TORONTO  OTT*W4  RAmi.TOX  I.OVBORl.  ONT.  mCHKNS? 
WTNMPir.  RTOINA  SASKATOON  CAtX-ARY  rPMOTTON  irTHBlUDG* 

TANcorm  TtcTORtA  SAorr  jnrtn  rRT.or.FicroN  moncton  ntew  tork 


Crown  Trust 
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Housing  Boom  Seen  Stimulus 
To  the  Economy  of  Canada 


'Ottawa  5-Mth 
Surplus  $1]4M 


Weekly  Banking  Statistics 


(Preliminary  estlmatea  —  MilHnnt  of  dollar*) 


rhsn*»  Iri'm 


1.  CHART?:REn  RANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-fo-Day  Loans  . 

Gov’t,  of  Ganada  Securities 

Treasury  Rills  . 

AH  Other  . 


Se?’'?er/ia]  in  Canada 

Fromise?  to  =et  vr  an  all-time  rer- 
ord  »hi?  rear,  arrorrlin?  to  the 
Bark  nt  Montreal  Busines;?  Review 
for  September 

Housm;;  units  starteH  in  the 
first  half' of  IPS.a  are  estimated  at 
5S  000  whirh.  the  Rei  iew  points 
cut,  is  a  remarkable  inrrea.'e" 
amounting  to  2^  per  rent  over  the 
correspondin?  period  of  I9.a4.  it- 
jelf  a  record  year  of  residential 
ronstruction  j 

On  the  basis  of  this  perform¬ 
ance  .  the  rev  iew  sa.v  s,  it  would 
not  be  surprisir.s  if  housinc  .=iarts 
for  the  vear  a:  a  whole  were  to 
reach  or  evrn  e\cepd  the  unpre-' 
cedented  fume  of  I2f1.00n,"  ] 

The  effect  of  the  housinc  boom,; 
ln''-olvin2  the  use  of  a  wide  ranee 
Cf  produrta  as  well  as  a  lar£e 
labor  force,  is  desnibed  by  the| 
bank  as  a  prime  stimulus  to  the 
Canadian  eponomy,' 

Amons  other  things,  the  review 
draws  attention  to  the  fact  thati 
the  erection  of  i.ofi.nnri  residential 
units  would  prohahly  require 
more  than  =ix  million  barrels  of' 
cement,  l.ROO  million  hoard  feetl 
of  lumber  ov  er  2h  million  square 
fee*  of  rlass  and  nearly  20. non  tnn.a' 
of  nails 

Futtins  this  IP  clearer  prispcc- 
tive.  it  say.r,  nnu.un:  require¬ 
ments  no'v  ah.=orb  a  quarter  or 
more  of  Canadian  production  of 
each  of  th-e=e  materials  Total  em- 
elcyment  on  site  and  off  site, 
fenerated  by  the  cm  rent  nou.;in£ 
program,  ma.v  he  rouzhiy  estim¬ 
ated  at  around  .aoo  non  per.=ons 
workinz  a  normal  year,  or  .some¬ 
thin;  like  ots  per  rent  of  the 
•  s  erase  emploved  wovkinz  foire." 

Cause  of  Boom 

The  bank  exp'e--e':  the  belief 

th.a*  fundam^ntallv .  Iho  pressure 
of  demand  for  housinz  m  the  post-: 


postwar  period,  the  rev  levv  notes 
‘that  families  livina  'doubled  up" 
-either  of  necessity  or  voluntar- 
lily— at  the  time  of  the  IPSl  census 
.numbered  20.1.000 
I  The  census  also  revealed  that, 
'of  the  net  increase  in  occupied 
IdwellinEs  in  Canada  between  1041 
■and  lO.SI.  over  nine-tenths  was  in 
the  ow  nei-oreupied  ratesory, 
which — icversinz  a  relative  de¬ 
cline  extendinz  over  more  than  20 
vears- rose  from  S7  per  rent  of  I 
the  total  to  fifi  per  cent. 

In  dealinz  with  the  financial 
considerations  of  the  housinz 
hoom.  the  B  of  M  notes  that  the 
total  value  of  non-farm  residential 
mortzaze  credit  outstandinz  has 
been  reliably  estimated  to  have 
risen  from  around  S700  million  at 
the  end  of  104.S  lo  .somelhinz  like  i 
.$4,000  million  at  the  close  of| 


parlment  of  Kinance  shows  a 
H  hiidcelar.v  surplus  of  .$114  niillionj 
417  foi'  the  first  .i  mcinths  of  zciveni-| 
ment  fiscal  year  as  compared  with: 

-  a  surplus  for  corresponriinz  period  | 

4(^7  last  year  of  $148  million. 

Ill  .\uzusl  buduclary 
totalled  .$.142.2  million. 

I  ■  lion  more  than  for 
.'il'’,  vear  while 
1  Hi  -  million, 
than  last  year 

-  theiT  was  a  budactary 

217  $18  million  for  .Xiiausl.  lai.-y  com¬ 
pared  with  a  sui'pliis  of  $10.1  mil- 
__  lion  for  .\iiziist.  10.14. 

177  Rudzetary  revenues  fnr  the  first 
five  months  of  the  currejit  fiscal 
vcai  azziczaicd  $1,874.1  million 
while  cxi'enditiires  amounted  to 


'I’ntal  . 

(IfhPf  Canadian  Spcuritie,$ 

Provincial  . 

Municipal  . 

Corporate  . 


revenues  1  I  sr  nair  iviorrgage  i 

Auan.it  of  lasilLoonS  Up  41%  | 

cxponditiircs  were.  Ottawa  —  Mortzaae  loans  of 
$48.2  million  more  ,,  j  u  ■  j- 

Consequently.  '■''h*'-''  hy  Icndma 

deficit  of  institutions  in  Canada  diirina  the 
first,  half  of  lO.i.i  totalled  .$.148.- 
000.000.  an  inercase  of  41  per 
cent  over  the  .$188,000,000  in  the 
same  period  a  year  before.  Ccn-l 
tral  Mortaaae  and  Hou.sina  Corp. , 
reports. 

Total  ex()endilures  on  new 
houses  reached  $182,000,000,  a 
record  for  the  period  and  27  per 
cent  above  the  fizure  for  the 
first  half  of  1914. 

I  The  inciease  over  last  years' 
total  involved  a  2  per  cent  in¬ 
crease  in  buildinz  costs.  Total 
number  of  new  housinz  starls| 
was  at  the  rale  of  128.000  a  year., 
up  12  per  cent  from  til. 100 1 
dvvellinzs  hezun  last  year.  j 


GUARANTEED  INVESTMENT 
CERTIFICATES  i 


Tnlal  . 

In.siirrd  Rp.sidcntial 

Mortcapp.'!  . 

Loan.$  in  Canaria 

(p.\.  riay-ln-riay) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . . 

Canaria  Savinjr.s  Bonri.i 
All  Other  . 


5-Year  Term 


Total  .  1.102 

2.  CHARTERED  BANK  LIABILITIES 
Canadian  Deposil.i 

Ppr,$onal  Savinp?  .  5.717 

All  Other  .  4.580 


I  Total  . . 

3.  CHARTERED  BANK  CASH 

RESERVES 


Kilembe  Copper  Cobalt  Ltd 

(lnco<fr>rttied  uridin  the  ietw!  rif  Canada) 

.$.5,000,000 


Ca.s'n  Rp.spiwps  . 

Ratio  to  Canadian  Depo.sit 
Liabilitip.s  . 


103  Underwriters 
Get  CLU  Degree 

j  Toronto  .\ames  of  101  life 
underwriter'  who  have  been 
awarded  the  desiznation  of 
("nartered  I.ifr  I’nderwriter  of 
('anada  i(.M..t’  >  have  been  an¬ 
nounced  by  the  Life  Cnderwriters 
.\ssnciation  of  Canaria.  The  un¬ 
derwriters  have  successfully 


10-Year  Collateral  d'rii.st  nehenturcs 

(accompanievl  by  block  riirch.ase  Warrants) 

T'^  h*  riareri  Oct-nher  1,  1oi$  Tn  marurr  Octnher  I,  19f)5 

Principal  and  half-yearly  interest  (April  1  and  Oitolirr  O  payahle  in  lawful  money  of  Canada  at  the  holder’* 
ppriein  at  any  branch  m  Onada  of  the  Company'.*  hankers  (far  northern  branches  evteptedl.  (  oupon  Debenrure* 
in  denominations  of  $10(1  and  $1,000  registrable  as  to  principal  only  and  fully  registered  Debentures  in  de- 
nominarions  of  $1,000  and  aurhori/ed  multiples  thereof. 

The  ffebenrures  may  be  redeemed  by  the  Ciompany  prior  to  tnaturity  in  wliole  at  any  time  or  in  part  from  time 
to  rime  on  at  least  thirty  days'  prior  notice  at  the  principal  amount  thereof  plus  accrued  interest. 


YOIR 

LIFE  INSIIRANEE 


piv  ■ 

E«7  pleted  the  examinations  and  ful-  i 

letjc  fan-  filled  all  necessary  requirements  j 
da  from  leadinz  to  this  riesiznation  five  I 
the  first  others  have  been  awarded  the  | 
hovved  a  I’losiznation  of  .\.;sociate  CM,.U  .  ' 

,Fi-  the  '0  Qlieher  province. 

91t  Eivaminations  leadinz  to  the  ' 

:eleaseri  desiznation  were  instituted  in 
lie  shew  1921  Courses  of  stuH.v  extend  ' 
he  first  over  three  yeajs  and  a’*e  conduct- 
11,824.421  ed  hv  the  extension  department 
With  12.-  of  the  T’niveisitr  of  Toronto  and  HoW 
1112  the  by  ;he  F'aeiiltv  of  Commerce  of 
ear  [..aval  Cniversity.  f 

n^ve  .Xppi-oxima'elv  708  candidates 
nei  vo|.  .,..,,,0  the  fiisi.  second  and  third  *  ' ' 
year  examinations  this  yea  -  and  h.zhlv 
feel  that  ,1,,. 

141  who  wrote  the  third  and  final 
examination.s.  117  were  eomplete. 

suceessful  hut  only  181  quail-  -  zood 
fied  in  all  other  resperts  for  like  tr 

Cl.  I’.  , 


EVERYDAY  PROBI^EMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  F*ikc 


Stock  Purchase  Warrants 

The  flebenrures  when  tiriginallv  issued  will  be  aciompanied  by  .Stock  Pun  base  VCartants  entitling  tbe 
regisrered  holders  thereof  to  purchase,  up  to  the  close  ol  business  on  Dctobei  1,  lono,  (  ommon  .Shares  tn 
the  rapiral  stock  of  the  (  ompany  at  the  rate  of  110  such  shares  as  presently  constituted  m  respect  of  each 
$1,000  principal  amount  of  Debentures  at  the  price  of  $.1.00  per  share. 


T  rustee:  Crown  Trust  (iompany 


Price:  100  anci  accrued  interest 


250,000 

Common  Shares 

(Par  N’aliie  .$  1 .00) 

The  Companf  hat  made  applieation  for  the  listing  of  all  the  shares  of  the  fiompanv  on  the  Toronto  Stock 
Exchange.  Registrar  and  Transfer  Agent:  (irown  Trust  Company,  Toronto,  Montreal,  'X’lnnipeg  and  N'ancouver. 

Price:  $3.00  jicr  sliare 


W'e.  as  principals. 'offer  these  I'a'V.  10-T'ear  (aillatcfal  Trust  Drhcntiires,  at  t  ompanird  bv  ifot  k  Pun  base  IX’arrants, 
and  (ommon  Shares  sub|eit  to  prior  sale  if.  as  and  vs  hen  issued  and  acccpied  by  us  and  subieti  to  the  approval 
of  all  legal  matters  bv  the  (iompanv's  counsel.  Messrs.  T  illey,  Carson.  McC.fimmon  A  'X'rdd,  Toronto,  and  by 
our  counsel,  Messrs  Blake,  Cassrls  A  Craydfin.  Toronto  who  will  rely  on  the  opinion  of  t  oiinsel  for  the  (.ompany 
as  to  title  and  matters  of  rhe  laws  of  orher  juristlicrions  and  who  in  turn  will  rely  on  the  opinion  of  other  solicitors 
wirh  respert  to  matrers  of  English  and  I  iganda  law. 

It  IS  expet  ted  that  ilcfinitive  Debentures  acctunpanieil  by  Sttick  Ptircliasc  ^X’arrallts  aiul  the  fshare  Certificates 
will  he  available  tor  delivery  tm  or  abtiut  Octtiber  1,  1951. 


CMA  Supports  Action  On 
■'Loss  Leader"  Selling 


■V  as  .surd 

multipli- 
:-e*urn.'.  ' 


a  <opy  o(  whith  has  been  lilcti  wiili  the  .Secretary  of  .State  of  Canada  in  attordaiicc  witfi  the 
provisions  of  the  Cotnp.imes  Act,  will  he  furnished  promptly  upon  request. 


•A  n  0 1  n  r  L  i  M  .\  .«  n  h  -  <  •  o  rti  rn  j  t  *  r 
viU  menare  and  submit  a  hi  ief 
:n  the  Poderal  .Sales  Tax  (.'ommit- 
pp  in  O'tawa  Oitnbpr  11.  Tne 
,h"op-man  ceimmillrr  ha.s  nepn  sp" 
Ip  hy  the  Finanee  Mini.stpi-  tn 
itiidy  certain  tprhnieal  pi-nh|pm.s 
tax  admini.stra ■  inn. 

In  iPdut'P  .sra-nnal  lin- 
dp'oip  ihp  pmp’nymnnl  aip  alsn  undnr  .study 

Canada  s  by  the  as.sneiatmn.  Thn  ippnrl 

nullinpd  stpp.s  bpinz  diafted  to 
hrnuzh  local  rmplnymcnt 
'.pps.  .\  publicity  campaizn 
si  maximum  employment 
their  diirinz  the  winter  months  i.s  al.so 
iinde;-  study  by  the  .\ssociati<in.  I 
Rpnia  lx  I  ~ 

on.sidei  at  inn  j 
aspeets 
pmdue' I  vitv  I 


Th-.s  ad'  lep.  thp  tepnrt  ennlpnn- 
«d  1?  based  op  eoTpppipn’  Ipza! 
epinion. 

T'df  enu.neil  va'  al.sn  infnrmpd 
•  hat  (he  (“MA  -vtll  pvpspnt  a'  ram-  n 
pvehen;:' e  hne'  on  the  Canadian 
irdurtrial  pcn.nnmv 
Boya!  Commission  op 

F-Pppmir  Pvnenrefs 

The  -eport  revpalen  that  a  niim  wr 
ftez  of  arsoriatjon  siin-eommittees  no 
epe  -arr'  pr  oijt  in'ensivp  studies  to 
"  Ith  a  v-je-.v  to  inrorpoialin 
flpdlPZs  iP  the  hi  ip^ 
ppn't  Serap  Ta\ 

Hea.dinZ"-  under  , 

Include  the  eennomu 
fnduetria!  re'atiops  — 
fice.id;.  immizrafiop  and 


Galrdner  S  Company  Limited 


360  St.  Jamc.s  S(.  West,  Montreal 
H Arbour  5252 

Kingslitn  (,)iK-l>ec  Calgarv 

Kiuhviter  l.oiisioii  I'vliiionion 

New  1  Krk 


Toronto 

Hamilton 


5’aiicoiiver 
\V  innipeg 


Other  5*ud!e‘-  rpnhe  around  tax- 
•flop.  rpade-i.n-Canada  poliev.  ex 

pert  trade,  foreign  aid  investment 
fji  manufaeturinz.  indu.stnal  ex¬ 
pansion  industrial  de-izn  and  re- 
seare'n  defense  spendmz.  pnovities 
*zd  controls 

Tn  the  field  of  federal  Piovineial 
fiscsl  relations  the  association 
vii9  ma’k*  r'spi'esen'a'ion.s  hefnie 
(he  fortheprP  12  ronteienep  open.i 
The  CM.A  "Vi'l  iirze  azain.st  si|ap- 
pin;  the  present  vv.s'em  of  tax 


\  iEND  FOR  PII05PECTUS  AMO 
llTf»ATUBt  GIVINO 
INFORMATION  ONi 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 
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IWe^tcoast  Starts 
!Work  on  Gas  Line 


P  r;p*!r..jki  Cep. 
Fjl'-nrhn-lf* 
Su«  T'J^phPn! 


Major  Expansion  Plans  For 
Cement  Industry  in  B.C. 


First  Qu*»*tr 


I  V-mrO'j' *r.  —  w»itr,ojst  Tran*- 
.Ti]."ion  Co  L*d  «*5rts  -vork  thl* 
on  on®  .^aotinn  nf  i*s  plan¬ 
ned  S162  million  naturil  pipe- 
hn®  'vhich  on  completion  is  ui- 
'onded  In  forvo  V9ncou''er  and 
Bntph  roinmbia  and  also  deliver 
tr.  Pacifir  ,Vorth<vo;t  Pipeline 
(.■®rp  at  i  point  ahoijt  IDd  miles 
r;i«|  rvf  Vancoiiv  ®1' 

W'nrk  i.t  hrin:  .'laited  on  thia 

■rrlion  ,n  a®  effort  to  ;a\’o  one 

-®n -ti  M®; ion  t®a?on  Thia  initial 
"Ilk  ?  h®inr  raviipd  ®ut  in  ad- 
'  ano®  ®[  10,®  t'S  F'pderal  Po’ii'er 
0  omm :  •-'.inn  drrifion  on  Pacific 
\or'h\v®5i  -  a'ophnaiiop  for  the 
i2h*  lo  impo'-t  r anadian  ?a.a  into 
Lh  L  n  I  ‘  H  S  f  a  *  ^  ^ 

I'h®  -'oik  -viil  ®o' ®!  a  2P-mjiie 
-.i.ntr'n  Ip  !h®  lo-i  ni  F'l  a-o!  Valley 

"'nai'  \’an®oinni 


\  mUrn-i'^'  '1. 

'nf  I 

•  ’  *;»dn  In'! 
.Mrintyrp  Pnrr, 


Victoria:  'I’he  cemcnl  indii.stry 
in  British  Columbia  i.s  enterins  a 
period  of  larRP-scale  expansion. 

B.C.  Cemenl  Co.  Ltd.  i.s  embark¬ 
ed  on  a  $4.000  000  expansion  pro- 
Sram.  while  two  other  larce  intei-- 
national  firms  one  from  Britain, 
the  other  from  the  U.S. —  have  an¬ 
nounced  plans  to  open  plants  in 
the  near  ftiliire. 

The  B.C.  Cement  Co. 


Inlernalional  Cement  Co  of  Brit¬ 
ain  and  Ideal  Cement  Co  of  Oen- 
ver.  Col. 

The  U.K.  company  will  c.stah- 
lish  a  new  plant  at  Chilliwack  in 
the  F’raser  valley,  capable  of  turn¬ 
ing  out  2..'i00  barrels  a  day.  Con¬ 
struction  lenders  will  be  called  in 
November  and  the  plant  will  be 
completed  in  earlv  19, dO  for  about 
$,=>.000,000. 

The 


enflina  .till,'/  .tl.^t  ia.>5  tej 


•-f  ’.'ral  \par.'> 
lune  .•''If.  Pih 
••  Ft.cr,il  vrars  enfl^ri  .Iiil.v 
.luii«  .irih  n'S. 
h>-  ta-i  K'  ttork. 


Coiiipaiiy  Eaiiiiii;;s 


expansion 

i.»  taking  place  at  its  Bamherton 
'vorks.  across  the  inlet  from  the 
oi'ipinal  plant.  The  orisinal  puar- 
ry  no«-  is  the  site  of  the  world- 
famed  Butchart  gardens  visited 
by  hundreds  of  tourists  eiery 
summer 

The  program,  to  he  completed 
o>'er  a  2'2-.vear  period,  will  in¬ 
crease  capacity  of  the  plant  from 
Its  present  2.200.000  barrels  a 
year  to  .d. 200.000  battels  a  vear. 

At  the  end  of  the  Second  World 
War.  the  compan.v  produced  only 

.5,10.000  barrels  yearly.  By  19.10.  i  --  -.  - 

output  had  been  boosted  to  I .,100.- j/'KID  KIa4'  DessfAMHA* 

000  barrels.  The  present  output  IMCT  K6V6nU6S 

of  2.200.000  barrels  is  enough  to  «  a.  A  *  i  i 

make  1. .100.000  yards  of  concrete.  AUQUSt  AOdlH  UP 
sufficient  for  a  Ifi-fnot  highway  O  O  r 

stretching  from  Vancour’er  to 

Winntpeg.  I  With  net  revenues  of  (janadian 

Nen  companies  planning  de-|  National  Railwa.v.s  for  .^ugtist 
velopment  in  the  province  are  thel.^p^wing  an  increase  of  nearly  .$fi 

million  over  figure  for  eorres- 
ponding  month  of  last  year,  cum¬ 
ulative  net  fn|-  the  first  fi  months  ,  .  .  j  , 

of  19.1.1  wei'e  higher  bv  .$d2.,1.1,1.-  tf.^nsarl,ons  settled  through 
000  than  that  for  the  same  period  Ihe  lATA  Clearing  Hou.se  at  l,on 
I  of  19.14  at  .$,1R,.170.0no  as  compared  don  during  the  fust  half  of  19.1.1. 
«’ith  .$6,217,000.  pnmpared  w  ith  the  same  pet  i- 

"  ’■'I’'*""'’"  r.o  of  last  vear.  has  been  reported 

were  up  August  International  Air  Trans- 

19.14  figure  at  .$60..1 1.1.000  as  com-  '  |  ,j 

pared  with  .$.1.1.962.000.  Operating  '  '  ^ 

expenses  were  nnlv  $.162,000  high-  Total  turnover  for  the  months 
er  at  $.11,614,000  as  against  .$.11  -  .lanuary  through  .lime  of  this 
412.000  and.  as  a  result,  net  for  ■'  *1  ■16.1fi-1.h00  i  x: .17.106.0001 

the  month  showed  an  increase  of  lurnover  foi-  the  first  half  of  I91t 
$.1,949,000  at  $6,499.00  as  compared  *127.6.16.000  «  c  41..196.000.  i 

with  $.1.10.000  last  year.  While  the  increase  was  due  in 

For  6-month  pet  iod  ended  .\u-  part  to  the  larger  numbci  of  au  ¬ 
gust  list  operating  revenues  to-  lines  using  the  Clearing  House 
tailed  $442,962,000.  which  compar-  this  year,  it  is  largely  the  result 
ed  with  19,14  eight-month  figure  i.f  heavier  interline  international 
of  $421,973,000.  an  increase  of  $16,-  traffic  through  the  reporting  peri- 
969.000,  Operating  cxpcn.ses.  on  ml,  l.M'.\  points  out. 
the  other  hand,  were  higher  by.  By  offsetting  the  credit  and  de- 
$11,154,000  at  $404,192,000  as  hit  accounts  of  its  members,  the 
against  $417,756,000.  Clearing  process  was  able  to  elim- 

In  presenting  figures  it  is  point-  inale  the  need  foi-  cash  payment 
ed  out  that  they  represent  oper-  of  66.2  per  cent  of  the  total 
ating  revenues  and  expenses  only  .lanuarv-.Iune  transactions  this 
and  do  not  include  taxc.s.  equip-  sear.  Offset  fi>r  the  first  half  of 
ment  rentals  and  fixed  charges.  u-as  67.6  per  cent. 


nenver  company  has  a 
plant  site  near  Vancouver  and  a 
quarry  on  Texada  Island  in  the 
Strait  of  Georgia, 

Most  of  the  rement  from  the 
Inlernalional  Cemcnl  Co.  plant 
at  Chilliwack  will  be  exported  to 
iSoiith  .\merica  —  principall.s'  Peru 
land  Venezuela. 

I  It  is  proposed  to  have  the  .ships 
jearrying  cement  to  those  enun- 
I  tries  bring  back  it  on  oj  e  for  a 
jSleel  plant  planned  by  British  in¬ 
terests.  near  Vancouver, 
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S.  B.  Kimber  W.  J.  Piper 

.Vniioiliiceuient.  is  ntaile  of  Ihe  election  of  ,\lr.  ,'6.  B.  Klliil'ei  and 
Air.  \V.  .1.  Pifier  to  the  Roarrf  of  I'lirerlor-  of  i,  Vi.  .\mes  A:  (  o. 
I.imilPfl.  Both  Mr.  Kimber  and  Mr.  riper  have  heeri  ai-oeialed  with 
the  f'ornpany  for  many  }C8r3  in  senior  positions  in  the  Montreal 
(dffiee  of  the  C'onipany. 


Annrmnrpjnpiit  i,i  marlp  of  tlip  rlcrtinn  of  Mr.  S.  B, 
Kimher,  Mr.  H.  Steiner.  ^Ir.  \X.  J.  Piper,  Mr.  J.  O, 
Hujlie-i  dinl  X!r.  \.  E.  CabelrJu  to  the  Board  of  Director; 
of  the  (.onipani . 


First  Half  Gain 
World  Air  Traffic 


Tola)  to  Daf* 


pnded  lulv  tP 

•hm*’  .in»h 

;  fr-rai  rndpd  dui.v  -ilit,  I3j.3  to 

Jun^  PS4. 
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Bell  Extending 
Mobile  Service 


The  M  einhf  J  .'  of  ilie  Hoard  of  Dirertor.^.  all  of  whom 
haie  hff  ii  a.-cociated  with  the  organization  for  many 
vear.^.  are 


Interim  Earning!^ 


U.  R.  Tldhope,  U.B.E..  Chairman  R.  L;  TTarre.v,  Prerdient 
J  icfi- Pi  a.'  i 

F.  D.  ('RAr''i4'.  H.  D.  Leemivg  J.  B.  Ridlet 
.  G.  ^lA^C.OLM  C.  G.  Ft  LLERTO.N 


ni?< 

Or-?ic 
Tni  hi 

Hii'iT'  \Valk»r 
MarMiMan 
.S.  Can  pou  er 


Total 


.  P.  JpKO'.r.r,  .  FioB  ON  A.  G.  Cl  rrv  J.  D.  Wood 
Ft.  B. E.-T  H.  .  G.  HE^^ER.  ON  IJ.  R.  5haw  S.  B.  Kimber 
R.  X.  SlElALK  W.J.  F’il’ER  J.  0.  ilLGHEa  A.  E.  CaBEEDD 


Change 


iTml  Half 


<iMnl  ^  Unilc 


:%•  E.  &  Co 

Lfmite^d 

Biusiness  Ettabtithpii  1389 


B.C.  Salmon  Pack 
Is  Up  to  Average 


,,  ,  Millhavrn.  Out  Tl-i®  i-e  i  f’L’.  'J'- 

laigp  ail-  .^^rl 

nmnihly  •■T®i  y|cne  pclv  e^tc)  fih-e  sha' 

cash  pay-  pl^nt  of  Canadian  Industries 
the  same  j  |p.|itoH  her®  'as  nffirjally  1i)a 

i'l4  997^  h'v  '’''■'’’Oa' 

'  Commerce  Minister  C  D  How®  i  ti'f 
Ih  \  I'i'I’''  opening  was  allonded  b>  "aii 

ih  ..  '.''  some  inO  vepve.ienlali'-es  nf  go\  .  J 
I  a  ernment.  scionre.  odiiralion  and  , 

.'c  industry,  including  many  from  — 
"  f  u'"  Ganadian  lextil®  industv)  ] 
s  of  this  1^ ^,iP-|5| 

iTm*  rr'='=onl  was  th®  Hon  l.ouis  O 
of  19.it.  Ri  pithadpi  I.ieiitenant  Go\  ei  noi 
osp  ftom  Ontario,  and  lohn  ft  Whin  . 
.’ftold.  Harrogat®.  England  .M 
AVhinfiold  mvonled  '  T®r.v!®n®  m 
I.  i  IPtl  with  Iphnrato'-y  ppiupment’ 

■  worth  about  1.1  conls  and  wbnt® 
in\®nt;nu  irsullod  in  a  miilti- 
uiH  ship-  rr.lllior-.  dollar  textile  fibre  Indus. 

an  Canada,  F'.uropc  and  th® 

,u-  I’nilod  Slates. 

....  ,  ‘  B\-  moans  of  a  large  flow  chait 

9.n.v  from  ^  p  W,n,.n:.  manager  of  Ih® 
la-  C-M,  textile  finres  du  ision.  ®.\  ■  ' 

plained  how  "lery lene”  was  niad® 
mbed  Jo  1^,.,,  pasic  chemicals  eth-  . 

P  H.l.lo,-  ippp  „R.|.n|  dimelh'l  ler®. 

16.6.19,606  pp,,.|3|3,p 

1.944  last  q').,.,  ..•I'pi  plapl  |  -  loralck 

nn  a  1  .AOO-arrr 

.-t  '*12hl  l,;a^c  Ontario  miduav 

In  ThP  14 

n  Pfi7*31  biliMin.i*  ^ 

?7..ifi4  7A.i  firtfit  ypjrtf  son  OdO 

70  in  Fh#  I  ”^00  fix  n 

itt  vear  bui-'H  ‘^quip  3urrl:e=  ?*r- 


B.C,  Power  Comm'n 
Buys  Denver  Light 

Vietona.  —  Ttie  government  has 
authorized  the  RC  Power  Com- 
n-ission  tn  purchase  the  assets  of 
the  Denver  l.ight  A-  Powei  Co, 
Ltd,  at  New  Denver  and  Silver- 
ton  in  Ihe  Slocan  Valley  of  sotith- 
eastern  B.C. 

The  commission  has  estahli.shed 
it  as  Its  .Slocan  Power  District. 

Some  months  ago  a  heavy  storm 
severely  damaged  the  commun¬ 
ity's  small  hydro  plant  and  (he 
area  has  been  existing  since  on 
an  emeigeney  diesel  unit. 

Now  that  the  acqui.sition  by  the 
eommi.s.sipn  has  been  completed 
two  surplii.s  portable  diesel  iinils 
of  .10  kilowatts  each  are  being 
traiisfpri  ed  from  the  commision  .s 
Clinton  powerhouse  for  immedi¬ 
ate  mslallalinn  at  .New  Denver 
to  meet  Ihe  demands  of  peak  win-i 
ter  toad.' 

Meanwhile.  long-term  power 
peed:  of  Ihe  aiea  ate  under  sttidy 
the  romm. i.'-.sion 


BECEN1 
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^eiit  Kefiriiiiy  (Canada)  Limited 

(Inrnrporated  under  th®  l.i  >,>  of  the  Province  of  Ont.irio) 

Serial  and  SinKinr:  F  und  Deltenlures  Senes  \ 


|.j,000.00n  Serial  Ueberiture.-  Senei  X  m.ittirins  .*4bO.B'XI  aiiimallr  on  Ortober  1,  19.58 

to  19ho  inclusive  and  ••.'iflOjMIO  annuall'  on  October  1.  19ti4  and  19t».5 

The  SH%  Serial  Dehen-ur®.'  S®ri®.s  A  mafurin®  on  October  1  in  each  of 
the  -ear.'  19.58  to  1985  inrlu,=  r.  e  ar®  not  a  - ailahle  for  puhlir  ?uh.=fnption. 

fh.OOO.OOU  4^4*^,  Sinkine  Fund  Dehentnrei  Serie.si  4  maturing  October  1,  1975 

Price:  99  and  accrued  intcrf.it  to  ^ield  about  4.32% 


Tru.Mee;  The  Toronto  General  Trust.'  Gorporation 

!n  the  opinion  of  Coun.stl  the»e  Debentures^ w-.M  he  investments  in  w  high  the  Canadian  and  Eriti.sh 
Insuranre  Companies  .Act  states  that  fompa.nies  reg-'Stered  under  Part  II!  therocf  ma-y  inv.est 
their  funds,  without  resorting  to  the  provision.a  of  .subsection  (4)  of  section  6.1  of  the  said  Act. 


1  2.7,000  Shares 

Kcgeiil  lit  liniiiji;  ((  >aiiada)  Limited 


lincorpoiated  under  the  la  v.'  of  the  Province  of  OnUno) 


Shares  Milliout 


Tranifer  \eent  arvl  Keei.sfrar 

The  Toronto  General  Trusts  Corporation,  Toronto,  Montreal,  Winnipeg,  Calgarv  and  Tancou'ver 


.4pp!icationi  for  the  listing  on  The  Toronto  Stock  Exchange  ar.d  the  Montreal  Stook 
Exchange  of  the  shares  vqthout  par  value  in  the  capital  ot  th.®  Coinpany  to  be  outs.tan.ding 
have  been  approved  subject  to  the  filing  of  documents  and  ex'ideiice  of  latisfactory  distribution. 


Price:  ;*a.no 


share 


“See  a  Trust  Company,  Mrs.  Ellis.  They  have  facili¬ 
ties  and  the  experience  to  give  you  the  help  y’ou  need.” 

Mrs.  Ellis  sighed  “I  wish  I'd  insisted  on  Tim  making 
a  Will  appointing  a  Trust  Company  as  Executor.  I  feel 
so  confused,  and  helpless." 

"Too  many  men  put  off  making  a  Will,  Mrs  Ellis, 
until  —  well,  I  wish  more  wives  would  take  an  interest 
in  this.” 

“1  understand.”  .said  Mrs  Ellis.  *T  just  didn’t  know," 


7** p.  .3?  principal.:,  offer  theie  A'-i'y  Siekiri®  F  und  D®b®r.t'ire,:  Sene-i  A.  manuring  October  1.  1975.  and  these 
125. iW  .'hares  without  par  value  of  R®;®nt  P®fining  < Canada)  Limit®d  if.  as  and  w-hen  issued  and  recei-ced 
hv  us.  suhiect  to  prior  sal®  and  ehanc®  >o  pn®®  and  '-ubj®®!  to  th®  approval  ef  all  legal  matters  on  our 
h®half  bv  M®c:rs,  Fra'®r.  R®attv,  Tu'-kpr.  \1elnt--':h  5r®wart,  Toronto,  Ontario,  and  on  behalf  of  the 
Companv  hv  Mps-rs.  MeCarth.  81  Mrf  .arlhv,  Toronto,  (Intario. 

Suh'criptions  will  b®  rpi-f'.  nd  'ubin  t  lo  rei®'  ii"n  or  allotment  in  whole  nr  in  part  and  the  right  is  res-crved 
to  close  the  subscnplion  book'  al  an\  tini®  w  iiiioiit  nnlire. 

It  IS  expected  lh.3t  interim  Ucbniturri  and  ',h,atr  rrrtitir.atps  will  he  rea-Jy  for  delnery  on  or  about 

f  Irlol-M-r  P,  i'V..-,, 

A  Clip'  of  ea' li  off' >•1(12  prii-ptpf  t'c-  will  be 
rent  fiioinpih  uj-win  re'irue.'t. 


When  Mrs.  Ellis  lost  her  husband,  she  was  faced  with 
so  many  complex  problems  she  didn’t  know  which 
way  to  turn. 

Jim  had  planned  the  future  with  her  —  in  con¬ 
versation —  and  he  had  promised:  “I'll  .see  that  every¬ 
thing  is  put  in  writing.”  There  were  days  of  anxiety 
searching  for  a  Will.  No  Will  was  found,  and  the  plans 
she  and  her  husband  had  talked  about  vanished  into 
thin  air. 

Alarmed,  she  hurried  lo  Jim’s  lawyer.  He  explained: 
“Your  husband  left  no  Will.  Mrs.  Ellis.  Now  the  Law 
must  take  over.  The  Law  is  made  to  meet  average 
situations.  It  has  to  he  rigid  and  cannot  be  varied  to 
m®et  your  wishes,  or  your  needs,  I’m  afraid  that 
.Succession  Duties  will  be  substantial,  even  more  than 
the  amount  coming  from  life  insurance.  It  will  take 
very  careful  planning  to  safeguard  Jim’s  business 
while  providing  for  payment  of  the  duties.” 

Mrs.  Ellis  bit  her  lip.  “Whatever  shall  1  do?" 


l  or  aa;<ialrnKe  in  planning  your  Will, 
write  or  telephone  for  our  booklet 
•‘SOME  REMARKS  ON  WILLS." 


McLeod,  Young,  ^4  eir  &  Company  Limited 
Dominion  Securities  Corpn,  Limited  M  .  C.  Pitfield  &  Coi 
Cochran  Murray  &  Co.  Limited  Mills,  Spenci 

Bums  Bros.  &  Denton  Limited  iMidland  Securities 

Rene-T.  Leclerc,  Incorporated  Ross,  Knc 

Gardiner,  Annett  Limited 


ROYAL  TRUST 

COMPANY 


OFFICES  ACROSS  CANADA  FRO«R  COAST  TO  COAST 


'Tile  ^nancial  Ifmes 

ESTABI.ISHED  1912 

fabhiiHfil  Pt^rr  FHilay  at  410  %i.  Nirholaa  SIraet.  Montreal, 
hy  The  Financial  Timei  Puhliahinf  Co.  I.td.  Secretary. 
John  I>.  Rocir*  C.A.  Anthoriied  at  Seeond  Class 

Mail,  Pn.t  Oflir*  Drparlmeiit.  Ottawa. 


E.  C.  ERTI. . PreildtBt  and  Man.-Editor 

/.  W.  TVSON . Vice-Praaid.nt 

A.  R.  W.  lOPNG .  Editor 

■PHSCRIPTION  PRICE;  In  Canada  and  the  Cniteo  Rlnidom, 
SS.M.  Elsewhere,  (Canadian  funds). 

AD^'ERTISING  Rate  Carda  en  appHratInn  at  all  onr  offices 
or  from  any  responaible  Adverlising  Afency. 

BEAD  OFFICE:  Montreal,  AVenue  *-S13«  —  All  Departments. 

TORONTO  OFFICE:  .101  Royal  Rank  Bid*.,  «  Kin*  Street 
East:  Telephone  EMpiro  i.S350,  E.  Wilfrid  Hooper,  Man- 
ayer. 

LONDON,  ENG.:  IS  Bishopafalt,  E.C.  2i  Daries  A  Co.,  Repro- 
•entntlre^. 

NEW  TORK;  111  Broadway,  R.  S,  Farley,  RepreienlatiTO. 

Devoted  10  the  interests  of  the  in- 
vestivg  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


The  U.K.  Problem 


Cut  Taxes  to  Provide 
Proper  Incentives 

from  THE  STOCK  EXCHANGE  GAZETTE,  London 

No  rnsponsiblp  person  is  likely  determinate  time  in  the  future.  A|lhings  of  life  further  out  of  reach 


MONTREAI,.  FRID.W  SEPTEMBER  30. 


for  pvpry  elpment  amon?  the  public  from 
the  mamifacturer  right  down  to  the  con- 
•siimpr — with  the  po.ssible  exception  of  a 
few  powerful  merchandi.sing  organiza¬ 
tion.':. 

The  Canadian  Manufacturers’  Associa¬ 
tion  is  to  be  commended  for  bringing  this 
important  question  into  the  open.  There 
is  little,  if  anything,  good  to  be  said  for 
loss  leader  .selling.  If  permitted  to  con¬ 
tinue  unchecked  it  will  almost  certainly 

mean  the  end  of  a  host  of  smaller  retail-!to  challenge  the  view  that  Brit-{fresh  dose  of  restrictions  is  only 
ers  who  depend  very  largely  for  theirjam's  crying  need  since  the  warjlikely  to  produce  sullen  apathy, 
business  on  the  lines  which  are  most  pop-ihas  been  an  ever  higher  level  ofiand  certainly  no!  the  .sharp  in- 
lllar  as  loss  leader  items.*  The  public;  production  and  export.  Buferease  of  productivity,  which  is, 
should  not  be  misled  into  thinking  that  itjwhile  the  neces.sity  for  these  the  only  means  by  which  Britain !>«'''>?'<■ 
is  benefitting  from  less  leader  selling.  Thelthings  has  received  almost  univer-jmay  hope  to  extricate  herself  fromj 
consumer  is.  of  COiir.se.  benefitting  at  thejsai  recognition,  the  means  om-T.er  difficultie.s.  i  T’hose 

moment;  bill,  if  it  should  become  un-!pi„ypti  obtain  them  have  neverj  Quite  plainly,  therefoie,  what  i.s 
rcstraincd-a  distinct  possibility  under'been  anything  hke  .'Ufficiently'oeeded  .s  an  incentive  to  work,  and 
certain  circumstances — be  or  she  is  uable'pffp^tive  .  'it 

to  find  it  working  out  disadvantagcously  p^^ed  with  ihe  ta.sks  of  reb.iild  ' 
in  the  long  run. 


partnership,  wa.s  sold  to  the  ex¬ 
tent  of  fin  per  cent  to  Rayonier, 
Inc.,  the  big  U.S.  pulp  and  chem¬ 
ical  corporation,  but  the  name  has 


,'omewhat  alarming  that 
thei'e  should  be  some  who  despair 


petuafing  .and  advancing  the  wel-^ Cellulose,  the  product  of  this 
fare  of  the  industries  in  which 
they  had  prospered, 

A  few  days  later  it  was  an¬ 
nounced  that  Leon  Koerner,  re¬ 
tired  head  of  the  Alaska  Pine  or- 1  been  retained  and  Walter  Koer- 
ganiy.atinn.  had  made  a  record ^ner.  a  younger  brother  of  Leon 
presentation  of  $1,000,000  for  cul-jwho  has  been  active  in  Ihe  com- 
tural  purpo.ses.  His  gift  re.sulled|pany  s  nperations  .since  its  incep- 
in  the  establi.shmrnt  of  a  trust j  lion  i.s  the  president, 
fund  with  a  board  of  administra-  Ix'on  Koerner  retired  from  sc- 
of  tho.se  wjio  do  most  to  earn'tors  whose  first  act  was  to  pur-jfjve  management  about  two  yeais 
them.  Rather  do  we  look  tn  due  chase  the  Rogers  building  in  ago- 
time  for  boldness,  and  stead.v  de-j downtown  Vancouver  as  an  in¬ 
vestment.  the  returns  from  which 
will  go  into  the  fund  for  eriuca- 
^tinnal  and  cultural  advanre- 
flr-  menl.  a  field  in  which  Mr.  Koer- 
themer  and  his  wife,  in  whose  name 
would  well!  the  gift  was  made,  have  shown 
it  is  our  be-,  keen  interest. 


the  amount  of  taxes 


be 


and 


❖  ❖ 

suggestions 
cried  as  inflationary, 
short  term  they 
prove  to  he  so.  Yet 
lief  that  the  increase  in  ennsump- 


Bank  Staff  Changes 

RANK  OF  NOVA  srOTIA 

hppn  Appoint^  man* 


Artam* 

Avonmorr.  Ont. 

I  n.  C.  Higpinjjon  fo  hf  mAnasrr,  LAfhtitPi 

I  Qii#*. 

I  I,,  r.  Nrvill«  to  bo  mAoaKor.  Gronviiif, 
I  Quo. 

rotinfAnf,  St-  TUir  k 
to  bo  eioroiiniant,  PoUf# 


Danger  Signals  for  Government 
at  Ottawa 

There  i.'<  a  di.sposition  on  the  part  of 


,  j  ,  1  ■,  tion  which  would  follow’  a  wnrlh-|  .Mthoiigh  both  Mr  ■'^^’cMillan | 

,.ng  run-down  industrial  rapact.y  finding  this  except  by  means  of  would  and  Mr.  Koerner  made  their 

and  selling  greater  quantities  ofiunemployment.  p^ppp^ed  by  a  ..im-Hunes  from  Ihe  forest,  there  is  Ut-I'f  '’"'  ,  ,  ,  , 

''noHo  to  oav  for  ^  t  .  <  ........  ,  !  v.  r .  Smith  to  ho  arroimiAnl,  49th  A<'§, 

I*"  '  u  .r  --  ,  Unemployment  w’oiild  only  re-|ullaneous  upsurge  of  production,  tie  similarity  in  Ihcir  backgrounds  <,  Fraser,  vanronvrr. 

ports.  successive  govei nments  balance  of  payments  Moreover,  lust  as  we  believe  that  otherwi.se.  Mr-  MacMillan  s  careeri  R-  g.  Williams  in  hr  armnniant,  Ha,st. 


have  treated  the  country  to 
series  of  admonitions  to  work 
harder  and  consume  less,  with  the 


payments  Moreover,  just  as  we  believe  that  otherwise 
total  con-  the  present  threat  of  crisis  should  is  well  known, 
ma-'not  deter  the  government  from: government 


Hr  stalled  as  a 
forester,  established 


problem  hy  reducing 
sumption,  and  to  effect  any 

.some  .supporters  of  the  Government  atl*’'’*'**'''  consume  less,  wun  the  ,.pfjuction  it  would  require! following  the  path  it  has  begun  tn  his  export  business  in  Vancouver 

Ottawa  to  shrug  off  the  loss  to  the  Pro-!’'''''“’^  population  at  large'j^  be  severe  and  lengthy.  But  any-jtread.  albeit  so  tentatively,  w'c  al-  in  1919,  acquired  .sawmills  and 

gressive  Conservatives — incidentally,  is  itl^'*''  become  inured  to.  and  there-|j|^j^g  nature  of  .severe  iin-|so  hold  the  view'  that  applica-  became  eventually  the  chief  ex- 

not  about  time  for  that  party  to  drop  theb®'"*’  heedless  of,  exhortation.  Al-|pmployment  could  only  be  Ihor-j*'"'^''  f"*'  increa.sed  W'ages  should  eeutive  of  one  of  the  world  s 
Progressive  prefix  to  the  old  party  namej*’’"''®^  Britain's  recurrent  balanccl^ijgl^jy  p^ii  Jl^p  biimanitar-  receive  automatic  enndemna-  greatest  forest  enterpnse.s.  with 

f,.um|bon.  I  pulp  mills,  sawmills,  plywood  and 

"  '  '  '  '  . .  ■'  cnmpan.v  is 

a  $tn,ono,noo 

.p  Iploymcnt  of  the  available  labor,  ejjp^pyjpp  program. 

land  during  a  time  nf  buoyant  rie-i  ivi,-  Koc-me-v  ir. 

If  an.vone  nourishes 

If  the  government  wants  to  remain  in  steadily  prevented  any  remedial '****^'^'''  redeployment  w-ill  lead  to  unem-  vvhere  he  had  been  prominent  as 

power — and  presumably  it  does — it  wouldipollcy  from  being  successful,  ■’Pur  to  mdus-^ployfuppj  Rather  vvill  labor  he  g  forester  and  timber  entrepre- 

do  well  to  avoid  being  too  smug  about  its|  in  the  immedite  post-w-ar  per-:|J]'^,  ^  ^  slart  toiattracted  to^  those  industries  neui-_  with  control  nf  several 

*'  ’  *  "*  ’  must  whose 


think  again.  The  incentn’c 


to  those 
competitive  efficiency 


sawmills. 


strength  in  Quebec.  A  straw  in  the  wind  bod.  the  Socialists  relied  on  phy- 
in  this  direction  was  the  result  nf  the  by-Ls.cal  controls  and  penal  taxation  thelgreatest.  and  which  can  make  the 

election  in  Rellechasse  County,  which  hasbo  restrain  consumption,  and  im- 


, Chancellor  made  a  right 
ning  in  his  last  budget. 


Partly  by  accident  he 
Vancouver,  whcic  he 


Somebody  Is  Counting 
Chickens  Again 

The  frothiness  of  current  comments 
Rbout  possible  political  consequences  <if 
the  president’s  illness  appears  to  be  a  bit 

oxerdone.^e^t  ^yir.  Ki.sen- |  — in  this  week’s  by-elections.  They  point;f’^  payments  troubles  provide  ec-ij^^' 

bower  Cniovs  with  a  worldwide  public,  as  I  to  the  return  of  government  candidatesj^nomists  with  fascinating  PfOb-|,^p  oronomir.  and  ultc-Hy  dis-i  Rising  wage  levels  mu.st  tend  lo  ^hinglc  plants.  His 
R  man  and' as  a  soldier,  has  caused  con-  I  in  the  three  Quebec  .scats  and  ask  how|iems.  on  which  they  may  exercise  p^jp„,,p  indu.striallP'''’'^'^'"  *  Hc-  currcmiy  engaged  in 

siderahle  grief.  Rut  we  feel  that  the  grief  i  the  Liberals  can  be  beaten  as  long  as  thoyiaH  them  expertise  in  -'ussestingipp^pp  iploymcnt  of  the  available  labor.'expansion  program.  j 

is  turned  into'  something  sour  and  false  maintain  a  near-solid  representation  from'Sclminns.  the  insufficient  regardi  ^  land  during  a  time  nf  buoyant  de-i  Mr.  Koerner  came  to  this  roiin.; 

bv  the  blatant  observations  that  another  that  province.  ipaid  to  the  human  factor  has!  _ need  not  be  feared  that|tr.v  in  1939  from  Czechoslovakia. 

group  in  the  political  scone  is  feeling  its 
jubilant  oats,  as  it  .sees  the  possibility 
strengthened  that  it  might  get  to  the 
trough  from  which  all  blessings  flow. 

Since  this  is  the  tone  which  political 
nnd  press  comments  have  assumed  on  an 
occasion  that  is.  fundamentally,  one  of 
personal  tragedy,  there  cannot  possibly 
be  any  objection  to  continue  this  tone  in 
the  comments  of  those  who  do  not  agri'c. 

Mr.  F'isenhower  is  certainly  not  the 
best  President  the  I'nited  States  has  had. 
although  this  is  hardly  a  criterion  in  these 
days  when  it  appears  necessary  that  an 
American  President  be  primarily  good 
for  other  peoples  and  for  the  interna¬ 
tionalist  cause. 

It  is  on  this  point  that  fhere  will  b(' 
considerable  dissent  from  the  current 
bloopers  about  how  the  one-worlders  must 
see  to  it  that  a  proper  successor  can  be 
found. 

We  would  venture  to  say  that  we  hope 
Dick  Nixon  will  beat  them  to  it.  if  it  be¬ 
comes  necessary;  that,  in  the  mysteriou 
ways  of  prov 


lings  Columhin.  Vanrnnvf 


begin-:be.st  use  of  those  displaced.  j.isfudied  the  possibilities  of  large- 

returned  Liberal  candidates  since  1917.  pelled  by  a  .sense  of  urgency  "'"®  '"  budget.  [  Those  who  believe,  in  Ihw  effi-  scale  .sawmill  operations.  By  ap- 

where  the  government  candidate  retained jpre.ssed  forward  plans  for  heavy |  slRtidard  rate  of  tax  ciency  of  the  price  medianism  plying  European  methods  of  i.*i- 

the  .seat  with  a  majority  reduced  about  capital  investment,  inevitably,  this-"^''’''  '■ebticed  just  before  the  last  should  not  criticize  labor  when  tensive  utilization  he  and  h»s 
75  per  cent  from  the  lOo.*!  figure.  jinvestment  generated  a  growth  in  ttiere  was  no  lack  of  that  mechanism  operates  to  the  brothers  marie  a  fantastic  success 

The  optimists  are  overlooking  the  pos-  money  incomes,  and  as  there  was ffnriemn  the  action  as  worker's  advantage.  :wilh  their  hemlock  lumber,  and 

sibilit.y  of  a  substantial  turnover  in  the'g  .simultaneous  and  deliberate  re-  Political  in  inspiration,  e.s-  It  is  fully  realized  that  the  ec-  later  they  entered  other  pha.ses 

Ontario  representation  as  a  result  of  thclfijjtribution  in  favour  of  the  work-T*’^'^*'-'’  had  anomic  benefits  of  freedom  can-  of  the  industry.  Several  year.- 

next  election.  Alany  Liberals  were  sur-  im,  u  tme*,  tonSonr-v  ^  si.  *3ecn  raised  only  a  .short  while  ^Ot  he  gained  all  at  nnce,  and  a-o  they  entered  into  a  paitner- 

before.  Yet 


,  .  ,  ,  ing  classes,  whose  tendency  i.' 

prised  at  the  success  of  the  party  in  thal  \,.gv,  toward 
province  in  the  19.5.>  voting;  and,  in  the 
light  of  the  spirited  fight  put  on  by  thel'i^p^un 
Conservatives  during  the  last  session  to, 
the  discomfiture  of  the  government,  the  ^ 


high  level 

g.  the  inflation  which  had 
during  the 


economic 
Chancellor's  move, 
in  conception  was 


possibility  of  considerable  losses  in  a  prov¬ 
ince  which  has.  before  now.  been  fairly 
solid  in  its  Conservative  support  at  Ot¬ 
tawa  cannot  be  discounted. 

Tie  this  in  with  an  obvious  loss  of' 

. .  . .  ground  in  New  Rrunswick.  and  probably.  ^  „ 

idencp.  the  President  will  not  'R  Scotia:  with  the  confused  political 

■  -  ,  to  face  with  the  threat  of  rapid  m- 


This  led  directly  to  the  deialu- 
ation  of  sterling  in  1949.  and  in 
fine  course  to 
desperate  situation  which  existed 
in  the  latter  part  of  19,51 
Now.  four  years  later,  the  coun- 


Paper  Co.  with  its  two  pulp 
I  mills  at  Port  .-Mice  and  Woodfibre. 
A  .year  ago  the  .Maska  Pine 


utujit,  n'l  there  is  good  reason  time  being  total  rie-  .^bjp  wiih  .\bitibi  Powci’  A-  Papet 

for  thinking  that  on  economic  niand  cannot  he  permitlerl  tn  Un.  to  acquire  the  old  B.C.  Pulp 

expand.  If  therefore  lower  taxes  ^ 
and  high  wages  are  In  be  given 
time  to  exert  their  full  beneficial 
effect,  temporary  restraint  must 

be  applied  elsewhere,  Consequenl- 
ly.  for  Ihe  time  being,  the  essen 
tial  concomitant  of  a  policy  of 
freedom  must  he  the  continued 

application  nf  the  credit  squeeze, 

and  a  sharp  reduction  in  the  gov¬ 
ernment'  s  own  expenditure. 


war  received 

though  right  in 
not  bold  enough. 

If  it  be  accepted  that  the  nrdin- 
the  almost  equally '^eaf  to  exhorta-; 

tion.  he  can  only  be  roused  to' 
fresh  effort  in  a  free  society  by! 
encouragement,,  and  the  most; 
facg;PO"'®’'Itil  encouragement  tn  extra 
effort  is  the  knowledge  that  it 
will  be  vvell  rewarded.  It  is  on 
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the  invevmenK  behind  .MAF  'hard 
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nnlv  fpcover  hi.'i  health  hut  al.so  .some  picture  we.st  of  the  Great  Lakes,  and  it  is  ,  . 

memorv  of  the  thing.«  hi.*  voters  in  19.52  appai'cnt  that  the  government  cannot  '•na  with  an  , he  efforts  of  the  skilled  members'  P™''ided  it  dors  not  last  too 

expected  him  to  accompli.sh.  ford  to  be  complacent.  Its  majority  in  the',  of  the  working  classe.s.  and  the,'®"^-  Britain  will  suffer  iittie 

Among  these  things  were  too  many.  Pl'C'Cnt  Parliament  is  .such  that  it  will  managerial  and  technical  mem-  i"  'rmporary  rheck  to 

in  the  foreign  field,  which  run  completely  !  take  a  landslide  to  unseat  it.  A  landslide  tiu*  also  that  .sterling  may  middle  das.ses  that  "p"'  ‘‘.apbal  expenditure.  The  im- 

counter  to  what  he  has  done.  If  a  few  Pc^at  enough  to  turn  the  trick  is  hardly  'axes  pre.ss  with  most  dr,struc-"^'''^'atp  need  is  to  make  the 

■  ■  f  our  exi.st- 


Armaiicl  Diinia^t, 

M.V. 

Land  Survfeyur  and  forestry  Ingtncer 

\  MINING  CLAIM  tURVIYS  —  TOWNSITE  SUBDIVISIONS 

TIMBER  LIMITS 

-ret 

222 

MALARTIC,  QUE. 

months  of  rest  can  convince  him  that  the 
applause  of  a  particular  set  of  people — 
who  themselves  never  stand  for  election 
but  who  have  managed  to  own  evt^i-v 
President  since  the  first  Roosevelt — with 
the  exception  of  Hoover — if  a  rest  will 
convince  him  that  he  has  gone  too  far 
towards  an  inglorious  conclusion  to  the 
history  of  his  Republic,  then  pro\idencr 
must  he  given  credit,  whether  it  claims 
it  or  not. 

In  the  meantime,  though,  we  feel  that 
there  is  too  much  bubble-blowing  about 
the  other  party’s  chances.  The  right  sirlo 
of  th.P  political  forum  in  the  I'nited  States 
is  not  nearly  as  dead  as  the  crowing 
Democrats  and  the  me-tooing  Republican': 
would  have  each  other  belie\'e. 

In  any  case,  one  hopes  that  President 


. . .  jmediatp  need 

likely,  hut  it  is  not  by  any  means  out  of  *'  wonder  that  there  i.5  effgpi  mo.At  effective  u.ce 

the  question.  "  '  much  bewilderment  and  much  ,..u„  ms  capacity,  and  of  that 

what  has  gone 


The  govornment  had  better  trim  its  ff'c-'* inning  as  to 
'ails  and  change  its  course  during  the  "’I'ong  .\'or  is  it 


surprising  that 


These  are  the  people  who  hold 
Britain's  futui'p  in  their  hands. 


be  in 
around- 


-if  Parliament  last.s  that  long. 


Significant  increases 


ne.xt  two  .sessions:  othcrwi.so  it.  the  Lib-  '’f  '•"■'‘‘'‘‘^'i°"i'''^|tivh  can  only  .stem  from  their 

oral  party  and  a  lot  of  other  people  mavr’'*’  ‘’''■''^2  'hn"’  '’nice-'  sgain.  call-|pff„,.„  ultimately  this  fact 

for  a  hig  surpri.se  when  19-57  rolls""=  f"''  "  nnntrois  The 

1!  kinds  and  for  higher  taxat-ion.^uuly  hope  of  achieving  an  in- 
It  IS  our  belief,  however,  that 


substantial  volume 
vestment  which  is 


nf 


vrry 
new  in- 


Capital  Gains  Tax  Not 
Popular  Here 


now  approach¬ 
ing  the  stage  at  vvhich  it  will 
shortl.y  heeome  productive. 

If  only  this  can  he  done,  and 
the  balance  of  payments  thereby 
crease  m  the  national  oiitpiif  of>^  brought  hack  into  .surplu.s.  the 

the  adoption  of  such  mea.sures;thc  required  magnitude  depends: ''^■'"'‘''"2  . . 

would  ruin  the  chance  of  achiev.jon  harnessing  that  tremendous! 
ing  higher  standards  of  living  inireserve  of  energy  which  will  be! 
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of  money  will 
relaxation  of  credit 
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an  expanding  economy  for  goodifound  to  exist  once  the  most  pro-|  The  urgent  task  of  the  gov- 
Rcpnif.v  arc  ftgain  circulating  that  thp  ^H'  jductive  members  of  our  society ' rramenl  i.s  to  harness  the  econ- 

federy  government  ma.v  resort  to  the;  ‘I*  ‘I*  *I*  can  feel  assured  that  additional  omy  of  it.s  people.  Any  policy 

taxation  of  capital  gains.  There  is  nothing  Everything  that  has  happened  in  ^ard  work  will  redound  imme- which  succeeds  in  doing  this  will 

new  in  the  feports;  the.'V  have  been  crop-  country  during  the  last  fcW  fjiateiy  to  their  own  advantage,  ^restore  the  balance  of  payments 

ping  up  periodically  for  a  good  many  .years  points  to  the  fact  that  peo-  Consequently,  It  is  our  hope  position  almost  automaticall.v, 

.  . . .  ,  now.  and  they  probabl,v  have  as  their  P'*'  utterly  weary  of  beingjthat  the  government  w’ill  resist  and  the  way  to  do  it  is  certainly 

Eisenhower  will  have  many  years  in  which  (''"•Bflation  some  case  in  vvhich  the  Depart- must  consume  less  all  pressure  in  present  a  retro-, not  in  yield  to  clamour  for 


to  enjoy  the  rest  to  which  ho  is  entitled  ment  of  National  Revenue  that  what  al®"'^  work  more  in  order  that  thcy,are.'sivp  budget  during  the  aut-  return  tn  the  era  of  Socialist  re- 
und  the  respect  that  comes  to  anyone  who  ta.vpayer  has  claimed  to  be  capital  gains  crap  the  benefit  at  some  in-'umn  which  would  put  the  good  strictinn. 


i.s  doing  the  best  he  can.  however  much 
that  may  be  in  that  particular  job. 


A  Challenge  to  the  Resale 
Price  Maintenance  Law 


There  is  an  interesting  development,  in 
that  it  may  foreshadow  a  challenge  to  the 
legality  of  the  federal  resale  price  main¬ 
tenance  legislation,  in  the  advice  offered 
by  The  Canadian  Manufacturers’  .Associa-  •  tern  of  budg-etting  that 


tion  to  its  members  that,  according  to 
the  findings  of  a  sub-committee  of  the 
association,  which  are  based  on  competent 
legal  opinion,  they  are  not  compelled  to 
supply  a  dealer  who.  “by  his  selling  prac¬ 
tices.  is  injuring  the  reputation  of  the 
manufacturer’s  goods  and  threatening 
their  future  saleability.’’ 

A  federal  combines  official,  who.se 
Identity  is  not  divulged,  has  been  quoted 
ns  stating  that,  if  the  selling  practices 
referred  to  in  the  CMA  statement  have 
reference  to  “loss  leader”  sales,  refusal 
of  a  manufacturer  to  sell  to  a  supplier 
would  be 

price  maintenance  legislation. 

It  will  be  interesting  to  see  whether 
the  anti-combines  authorities  in  Ottawa 
will  lake  action  against  the  first  manu¬ 
facturer  who  acts  on  the  advice  of  the 
TMA  and  refuses  to  supply  a  dealer  who 
resorts  to  loss  leader  .selling.  Conceivaitlv 
th  ey  will  avoid  making  any  such  move 
in  the  light  of  the  jxissihle  consequence'. 

There  is  good  reason  to  doubt  whether, 
in  the  event  of  appeal  hy  a  manufacl urer 


was  properly  assessable  as  income  for 
tax  purposes. 

It  is  believable  Ottawa  would  not  be 
averse,  in  some  ways,  tn  the  taxing  of 
capital  gains,  particularl.v  under  existing 
conditions.  The  idea  that  such  a  movel 
has  been  seriously  considered,  however,! 
is  given  little  credence  in  sources  close 
to  the  Department  of  Finance.  The  prin-i 
cipal  reason  advanced  is  that  the  capital 
gains  tax  would  not  fit  in  with  the  svs- 
i.s  favoured  bv 


When  Editors  Stick  Their  Necks 
Out,  Nonsense  Results 


Ottawa,  —  Arivnratpt  of  thpiihma  out  nf  thp  taxpa.vpr's  pockpt  into  the  railway  bnsine.'s." 
proposal  that  thp  non-pconomir !— is  appsrpntly  npce.'sary.  That  i.',  Ypt  thp  sovprnmpni  is  wpU  en- 
portion  of  thp  Tran.s-Canada  pipp-  rntirely  diffpi-pnt  from  govern,  trpnchpri  in  thp  railway  business 

linp  should  bp  financpri  by  the  mpnt  gptting  into  the  fuel  bust-  today,  and  any  taxpayer  who  be- 

Canadian  taxpaypr.s.  rather  fhanlne.'s"  !  lievc.s  that  this  has  cost  him  not'i- 

t.hat  hopes'  How  this  "temporary"  aid  ran  ing  is  advised  tn  rii.scover  how 
built,  be  given  without  expen.se  to  the  much  of  the  liabilities  written  off 
are  finding  it  hard  to  defend  taxpayer  i.s  not  explained.  Pos-  the  C.N.R.  books  has  become  part 

their  po.sition  with  any  .semblance  si'ply,  in  fact  most  likely,  the  ex-  of  the  national  debt, 

of  logical  consistenc.v.  planation  would  be  above  the!  Apparently  private  capital  is 
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the  department.  Sight  i.'s  not  lo-st  of  the,^,  ^  . 

fact  fbyt  -J  r-orvifol  1  to®  private  capital  t.hat 

tact  mat  a  capital  gain.'  lev.v  can  re.su  t*,  ,■ 

in  er>n.;idrvi-.j klr.  •  u  ^  to  profit  bv  the  line  if  It  IS 

in  con.'Kiei anie  lecoverie.s  by  taxpayer.':  ,■  »  u  a  * 

in  .'ome  year.':  on  account  of  capital  lo.s.ses.  "  ° 

To  thi.*'  extent  it  make.s  budgetting  a 
hazardou.s:  occupation;  and  the  exi.stin", 
government  at  Ottawa  is,  not  withoiRI  ^"f'^^tsls  who  want  the  head-'  "f  the  readens  or  beyond  ,o  tg^e  a  risk  on  part  of 

some  justification,  rather  proud  of  it"’*'"'^  consistent,  Their^'he  eapabiJilics  of  the  writer  of  ,hp  nne.  in  ihe  hope  of  rich  re- 

budgetting  record  over  a  period  of  years  the 'the  editorial,  it  .should  also  be  „jrris  if  the  venture  .succeeds. 


ft  is  one  of  the  functions  of  the  National ''^duired.  then  the  noted  that  the  word  "temporary" iThat  is  the  role  of  venture  capital 
Revenue  Department,  and  it  is  not  an  -'hould  benefit  by  re-, is  left  undefined.  The  laxpa.yers  gt  griy  lime,  and  no  one  but  the 

ra.sy  one.  tn  decide  on  the  dividing  line,®'^’'''"®  whether  it  soeialusts  ran  have  any  objection 

between  income  and  capital  gains.  The  20vern-  nneans  a  few  monlh.s.  a  few  years  j,  j,  i,  g|,^  apparent  that 

department  must  move  warily  in  -this  2a 


contravention  of  the  re.'ale  '  direction  as  it  is  difficult  to  draw  a  clear  regard  for  the  record  of 


business  with-  or  a  eentury. 

The  same  sentence  might  have 


been  written  some  forty  year.s  ago, 


cut  distinction  and  its  decision  is  subject  government  business  ven- 

to  appeal;  and,  if  there  were  a  capital  ^''beat  and  but- 

gains  tax.  it  would  be  relieved  of  this'**’'^  eontmuing  co.st  to 

headache.  It  is  extremely  doubtful,  never-  taxpayer, 
theless,  whether  the  government  has  any  Promoters  of  the  line,  no  social- 

idea  of  imposing  a  lew  on  capital  stains  ists  themselves,  are  horrified  at 
In  r'rn.jt  Pn, ‘  iu  r'l  ^  'i.u  ,  .  Some  temporary  aid— of 

in  tijeat  nritain,  e\en  the  Labour  c'ov-  'be  idea  of  getting  the  govern-  ,  ....  ■ 

oi-nmonf  ...  .  f  -i.  .  .  *  ,  .  .  .  that  wont  take  anything 

einment  Kept  away  from  it  during  its  nient  into  the  gas  business;  but 

tenure  of  ottice.  ithey  need  the  a.'si.'tance  of  the 

I  he  ta.X,  it  seems  likely,  would  be  It^xpayers  for  building  the  un- 
di.-'tinctly  unpopulai';  which,  considered  portion  of  the  line 


the  risk  on  the  northern  Ontario 
section  is  too  great  for  the  most 
daring  kind  of  venture  capital. 

when  the  government  of  the  day!  Thus  the  financial  paper  whose 
was  called  upon  to  come  to  the|editorial  advocacy  ha.s  been  cited 
aid  of  Ihe  lines  that  now  compose  here  i.s  proposing  that  taxpayers 
I  the  Canadian  National  Railways,  be  forced  to  invest,  w'ithout  the 
kind  chance  to  express  their  opinion, 
ything  out  of  in  an  enterprise  that  the  paper 
the  taxpayer's  pocket— is  appar-  could  not  conscientiously  recom- 
ently  nece.ssary.  That  i.s  entirely ^ mend  to  those  of  it.s  readers  who 
different  from  government  getting  look  to  it  for  invc.stment  coun.sel. 


Against  conviction  for  contravention  of  i  it'  conjunction  with  its  weaknossps  f,-nm 'through  the  marketless  wilderne.ss 


thp  resale  price  maintenance  law.  the  pro¬ 
visions  of  the  latter  would  he  upheld  h\' 
the  courts.  Federal  authorities  are  as  well 
Rvvare  as  anyone  else  who  is  cognizant 
with  what  is  going  on  in  the  field  of  mer¬ 
chandising  that  the  law.  generally  speak- 
ijig,  has  not  achieved  its  objective:  that, 
as  a  matter  of  fact,  .selling  prices  of  a 
wide  range  of  nationally  advertised  goods 
continue  tn  be  "fixed”  by  the  manufac¬ 
turer  which  is  as  it  should  be. 

The  resale  price  maintenance  legisla¬ 
tion  wa.s  fonceixed,  framed  and  placed  on 
the  .statute  Itnoks  without  proper  study 
as  to  the  opinions  nf  the  majority  of 
manufarturers,  wholesalers  and  retailers. 
There  is  little  question  but  that  the  enn- 
spp.«iie  >pes  it  as  a  piece  nf  dangerous 


a  hudgetting  point  of  \'iew,  is  almost  C0r-'®I  nnrthi'i-n  Ontario,  .so  their  pro- 
tain  to  intluence  the  decision  of  the  goN’-iP^tsandists  have  the  ia.sk  of  cx- 
cinment  in  the  event  of  its  coming  up  for-p'^'o*:''*  ibe  di.stinction  between 
serious  discussion.  jri.'king  taxpayers'  money  on  Ihe 

■“  -  pari  of  the  venture  which  might 

Curt  Comments  on  Current  Affairs  Tt  'J' 

ipart  that,  they  are  sure  will  be 
According  to  dispatches  from  Winnipegithe  reverse 
there  was  some  weeping  on  the  streets!  ❖  ❖ 

of  that  cit.V  W’hen  the  last  trolley  car  The  editorial  remarks  of  an  On- 
made  its  good-bye  appearance.  Street  carsl^^rio  financial  paper  which,  for, Columbian 
are  sfeadil.v  being  replaced  by  buses  in!i'®:’'on,6  be.'t  known  to  itself,  is' fortune  ir 
Montreal  and  it  won’t  be  too  long  before 


Thanks  to  B.C. 


Forest  Industry  Leaders  Aid 
Education  and  Culture 


Is  Public  Relafions  Doing  a  Job 
for  You? 

•  I  lie  l*R  in  Prnii^ 

A  Guide  to  Successful  Pubik 
Relations  in  Canada 

by  Leonard  L,  Knott 

THE  book  for  every  person  or  business 
dependent  on  public  good  will 

•  Practical  Advice  on: 

•  Whot  PR  I-,  nnrl  whof  it  can  do 

•  GnoH  PR  ffThnirjurts  , 

•  How  fo  ovoid  bod  PR 


Authentic ; 

•  Bo'ied  on  the  oufho 
profession 

•  Giles  ociuol  cose 
fessional  field. 

Inspirational : 

•  A  treasure  chest  of 


20  yea 
histones 


experietice  in  tbs 
the  business  and  pro¬ 


ideas  for  improved  PR  methods 


A  treasure  chest 
and  techniques 

The  FIRST  CANADIAN  book  on  this 
important  new  profession 
Use  fhe  attached  order  coupon  $G.4>» 


McClelland  &  stewart  limited 

2S  Hollinger  Rood,  Toronto  16,  Conodo 

Pleose  lend  me  .  copies  of  THE  PR  IN 

PROFIT  ot  $6.00  per  copy. 


&  Bloe-'J 


Special  tn  The  Financial  Times 

VA.NCOUVER.  —  Two  British; the  board  of  MacMillan 

who  have  made  a  del.  wa.s  fhe  first  to  announce  hi.s  J 

the  forc.st  industry  donation  —  $,'500,000  to  the  Van-  * 

favor  of  this  method  of  .stick- ^showed  their  gratitude  and  their'r.ouver  Foundation,  a  perpetual  I 
the  .'Wan  snng  of  the  trolley  will  be  .SUngA'W!  the  taxpayer,  are  typical  ofignnd  citizenship  during  the  past 'community  trust.  In  doing  .so  he  J 

in  the  Quebec  metropoli.s.  One  cannot. ''b®  arguments  u.sed  to  justify  the  week  by  making  gifts  totalling  .said  that  he  fell  it  wa.s  only  right 

however.  vi'Uiali.se  an.V  tear.':  being  .cherl  bistinrtion  -To  reap  the  benefitsi$l..i00,000  to  foundations  pledged  lol  that  people  who  had  been  .sijc- 
in  Montreal  ox  er  the  r|i.':appearancp  nf  thp!®*^  *bis  national  re.sourre.  "  it  sa.y.s,' further  eriuration  and  culture  jn!re.s.sful  in  the  development  of  the 
.street  car,-'.  They  will  leaxe  memories  be-j temporary  government  aidjihe  Vanrouver  area.  I provinre's  natural  resotirre-.  .should 

legi.«latlon  ;  bad,  if  at  all  strictly  enforced,  ‘  hind  them,  but  hardly  nostalgic.  j— of  *  kind  that  won't  take  any-!  ^  MacMillan,  chairman  otlmake  a  contribution  towards  per- 


Nomc 


Address 


City  fir  Prov. 


I  enclose  payment 


Send  C.O.D. 


McClelland  (r  Stewart 
Limited 
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HINTS  TO  INVESTORS 


Power  (j  Poper  !  *  inquiries  '  from^ubs“cribers 
hoM  sorrip  "A  sharps  of  Balh-^  in  regorrt  to  their  investments 
lirsi  Paper  Co.  which  I  bon2ht  orH  problems  ore  invited.  An* 
I'onTP  years  a2r>  and  which  cost  me  swers  ore  bosed  upon  informo- 

ahoiii  tTS  ,  Tho.  which  THE  FINANCIAL 

annul  a  share.  They  are  now;  tiucc  l.  i  i-  li  <  j 

riMtS  believes  reliable,  fair  and 
"  ni  h  over  $fi.t  a  share  and  it  ha.s  unprejudiced,  but  beyond*  the 
hern  siisaeslcd  tn  me  that  it  miahli  exercise  of  core  in  securing  in- 
he  a  cond  idea  tn  sell  and  switch  <ormotion,  THE  FINANCIAL 
into  the  B-  stock  of  the  .samel  assume  respon- 

company.  Would  .you  please  let  mc;  Inquiries  must  beor  the  siqno- 
ha\’e  your  views  on  this  siiegc.s-;  ture  ond  address  of  the  writer  in 
tinn?  Order  to  receive  attention.  An- 

C.O.L.-Krcderieton.  i  ‘^^ought  to  be  of  public 


formotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  siqno- 
fure  ond  address  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  accompany  all 
fnquiries. 


operates  —  a  not  iinrea.sonable  as- 
jsumption  —  the  anticipated  "rowth 
jin  Canada's  population  and  econ¬ 
omy  should  be  reflected  in  further 
jcxpansion  in  company's  earning.s', 
jin  this  event,  a.s  and  when  the 
"A"  slock  is  paying  the  maximum 
jOf  .$4  a  .share  in  dividends  provided 
[for  hy  terms  of  company's  capital 
Lstruefure.  fhe  "B"  stock  can  be  ex- 
Ipecteri  tn  come  into  its  o«n;  and 
jmay  quite  possibly  outdistance  the 


Wc  can  sec  no  advantano  in  he'  oddressed  envelope  or 

gained  in  a  switch  from  Bathur.stj  occompony  all 

’.A'  into  Bathurst  "B"  at  this  time:  _ _ — _ 

although,  a  few  years  ago  such  a  . 

1.  1  j  j  market  for  the  "A" 

mo\e  would  have  'vntked  nut  ad- 

,.=..-1,— „..,i  I  in-s  r  *  stock.  Its  earnings  for  last  year  and 
'  aniagpoiisly.  In  lp.a.1.  for  instance. 

lUo  i„..  f  lu  -  A..  .  1  >'Psults  for  the  first  half  of  last 

the  low  for  the  '.A  stock  was  P.'>a;, . 

while  the  low  fr,r  the  B  "  was  14. 1'’"'’"'  "  ''  "" 

Pi  evading  market  fnr  the  two  j_^.  j hold. 

sues  i.,  6.11,  for  the  'A"  and  48'2i 

,u_  ..D-.  u-  u  ....  Bathur.si  will  maintain  its 

(or  the  "B  ;  which  mean.s  that  . 

(v,-,,  u  u  •  position  in  the  di\i,«ion  of  the  pulp 

thoip  has  been  an  appreciation  on  ,  ^  ‘ 

.  tj..  ,  ,  3no  paper  industry  in  which  it 

the  B  of  ahout  240  per  cent  fronij 

in-T  1  •  .  •  aperales  —  a  not  iinrea.sonable  as- 

the  la.i.T  low  as  against  approxi- 

on  .  ,1.  '.'Limption  —  the  anticipated  growth 

malely  80  per  cent  on  the  A 

jin  Canadas  population  and  econ- 

..A"  .  1  ,  nmy  should  be  reflected  in  further 

1  he  A  .stock  carries  a  piefer- 

.  j  j  ,  .  jcxpansion  in  company's  earning.s', 

ential  dividend  of  .$2  a  share  an-l,  '  ,  .  ^ 

...  ,  jfn  this  event,  a.s  and  when  the 

nually  <non-cumulativci  and  par-  . 

ticinates  equally  with  the  "B"  in|  ''  maximum 

arirtittonal  dividends  up  to  .M  ,  •“h^’re  in  dividends  provided 

share.  In  10, nl  the  "A"  stock  paidi^""  '"7/  "^ompany's  capital 
-o  -n  u  j  .u  .  r.-.  ..  -A  'structure,  fhe  "B  stock  ran  be  cx- 

.$,8,.-)n  a  share  and  the  '  B  $l..iO  ai 
.  ,  ipecleri  tn  come  into  its  ovsn:  and 

.share  following  a  year  lO.iO  — 

....  '  j  may  quite  possibly  outdistance  the 

in  which  (  ompany  earned  .tsfi  .i.l  a !  . ..  ,  , 

.  .  A  .  1  I  .  stork  both  in  dividend  return 

share  on  A  slock.  Last  year  com-;  ,  . 

,  ,  . ..  snd  in  market  value, 

pan.v  earned  Si  41  a  .share  on  "A 

■1' hich  may  possibly  carry  somci  *** 

.significance  as  to  what  the  psy-' Asbestos  Corporotion 

rT*pn!  for  Ihr  final  qnarirr  of  this'  .  .  ,  .  . 

i  Tho  5tofk  of  A.’‘hrsto.«  Corn  ha.« 
.vpar  mav  hr.  partirularlv  a.«  rarn-  , 

,  ,.  ,  ,  _ ’  noon  rocommonnrd  to  mr  as  a 

mss  for  first  half  of  IP.ri  wore  ma-  .  ,  ,  .  ,  , 

..  ,,  ,  ,  A.  .  ,  goon  purcha.wr  torlav  for  a  holri. 

irnallv  ahrad  of  tho.sr  for  cor-  ^ 

.  A  Ho  yon  agrre  with  thi.^  in  con- 

I'rcponoing  poi’iod  of  last  vrar  at 

smrration  of  the  pro.spcrt.^  for  the 

a  .<harr  on  '  A  stock  as  com-' 

j  n/x  t.  company?  The  vioiH  appears  to 

pared  v\  Hh  $2.80  a  share.  i  *  * 

be  vory  low.  Would  this  siigers) 

At  prevailing  market,  and  on  .u  "  u  i-.  e  ■  j 

'  there  is  a  po.>.sibilitv  of  in<Teased 

of  the  $3  a  share  dividend, 

the  ‘  A’  stock  give.«  an  indicated'  coo  ou  u  > 

,  ,  ,  .  .  .  Sherbrooke, 

yield  of  approximately  4^t  perj 

cent  while  the  -B  "  yields  less  thsni  A'  prevHiling  Ie\  els  of  around 
2  per  cent  If  S.3..t0  a  share  were  "f  .\.sheslos  Corp  l.Iri  . 

to  be  paid  on  the  A  "  and  ,'lil..in  a  provides  a  yield  of  les.s  than  3 

share  on  the  B  "  the  re.speclivei  per  cent  on  the  .$1.2.3  a  share  paid 

.veld  bases  «  nuld  be  .3'..  per  cent  I  in  dividend.s  and  extras  annually 
and  a  little  hetter  than  .3  per  cent;  since  stork  split  in  1831. 
and,  on  the  ha.sis  of  $4  a  share  fnr  This,  as  you  sugge.st.  i.s  anything 
the  '  A  '  and  $2  a  .share  on  the  “B"  but  a  generous  rate  of  return,  but 
the  yield  would  he  fi..3' per  cent  on  there  are  factors  surrounding 
the  former  and  about  4'»  per  cen;  — 

on  the  latter.  •«— 

On  your  purchase  price  of  $33  |  I Wli'^T'IWlt'lVX  RFl 

a  share,  you  are  obtaining  a  yield  II  O 

of  approsima.ely  8',  per  cent  on  COMMENTS  I 

the  .$.3  a  .share  annual  dividend 
rate  vshieh  has  prexalled  during 

the  past  .3  vears.  In  the  event  of  . 

"New  Brunswick  A  prospect- j 
an  incrrasr  in  the  dividend,  of  =,-=iln'n1r  from  nomininn ' 


icompany'.s  opeiation.s  and  pros¬ 
pects  which  could  justify  the 
meagre  yield. 

For  .year  1934  A.she.slo-  t'nrp. 
reported  net  earnings  after  all 
'charges  equal  to  $2.4.3  a  share 
which,  although  show  ing  a  mod¬ 
erate  decline  from  193.3  net  of 
$2.87  a  share,  were  nearly  double 
I  the  $1.23  a  share  which  has  born 
I  di.stribulcd  in  regular  dividends 
and  extras  on  the  stock  fnr  the 
I  pa.st  3  years. 

'  Large  scale  capital  expenditures 
, — estimated  at  about  $18  million 
ihave  hern  made  by  company  over 
'the  past  two  or  three  years  in 
bringing  into  the  new  mine  and 
mill  at  the  Normandie  property, 
full  rapacity  operation  at  'v  hich 
were  expected  Ihi.s  month.  Brsulls 
at  this  new  mine,  it  was  stated 
I  recenlly,  have  hern  good  both  in 
I  yield  and  quality, 

Benefit.s  from  Noimandie  prn- 
iductinn.  with  demand  for  a.sbc.stns 
fibre  continuing  strong  are  ex¬ 
pected  to  be  reflected  in  opera¬ 
tions  of  company  fnr  current  year: 
and  a  new  high  peak  in  earnings 
^fnr  19.33  could  be  anticipated. 

'  An  improvement  in  earnings, 
combined  with  completion  of  maj¬ 
or  capital  oxpendilures  program 
could  provide  ju.stificalion  for  de¬ 
cision  on  the  part  of  direetors  to 
increase  di.sirihulions  on  com-^ 
pany'.s  stock. 

In  this  connection  it  is  worth 
noting  that,  over  a  period  of  8 
years  helween  1943  and  19.30,  prior 
to  undertaking  the  Normamdie 
mine  project,  distributions  on 
slock  averaged  $1.8.3  yearly  on 
average  earnings  of  $1.87  a  share. 


Fanny  Former  Candy 

I  have  been  advised  tn  htiv 
some  shares  of  Fanny  Farmc- 
Candy,  vvhieh  company.  I  bclicvn. 
is  as.sociatcri  with  Laura  Secord 
here.  Can  you  recommend  this 
stock  for  an  investor  who  is  more 
intcre.sied  in  dividend  return 
than  in  appreciation  in  market 
value? 

S.T.F.  --  Hamilton. 

There  is  no  indication  of  an." 
actual  physical  relationship  be¬ 
tween  Fanny  Farmer  Cand' 
Shops,  Inc.  and  I,aura  .Secoirl 


I  Candy  Shop.s  Ltd  The  former,  1 
I  which  operates  a  chain  of  esndy  I 
factories  and  .sales  nutlets  in  the 
United  Slates — with  stores  located 
in  18  of  the  48  states  and  in  the 
I  District  of  Columbia  -was  formed 
,  hy  the  same  interests  as  were  re-  ' 
sponsible  for  the  inception  of  the 
Canadian  company:  and  the  same 
man,  .Inhn  D.  Hayes,  is  president  ; 
of  both  organizations.  Insofar  a;  j 
the  tvvn  companies  are  concerned,  , 
however,  there  i.s  no  financial  as-  : 
sneiation.  '  i 

'  Fanny  Farmer  has  shovvm  a 
steady  expansion  in  sales  during 
.the  past  8  years  from  $1.3.348.358 
'in  1949  to  $18,339,370  in  1934.  Dur¬ 
ing  the  same  period  net  earnings 
of  eompany  after  all  charges  aver¬ 
aged  about  $2.13  a  share.  Only  in 
one  year-  1931 — were  net  earn¬ 
ings  short  of  annual  dividend  re¬ 
quirements  of  $1  39  a  share  which 
have  prevailed  on  slock  sin.’e 
19.39. 

3'ear  hy  year  trend  of  earnings 
diii'ing  the  8-ye3r  period  1949-34 
has  been  as  follows:  1949  —  $2.77; 
10.39  _  .4:2.81:  1931  —  $1.39;  1932  —  ■ 
$1.74:  19.33  —  $193;  and  19.34  — 
$2.23,  ! 

Company  has  never  paid  le,-s  I 
than  the  current  $1..30  a  share  an¬ 
nual  dividend  rale  on  its  stoci; 
since  19.37;  and.  as  you  will  see. 
earnings  in  general  have  hern 
more  than  sufficirn.1  tn  cover  the 
$1.30  a  share  dividend  rate  vvitb 
quite  a  bit  to  spare. 

Management  is  sound,  cnmpan.v's 
prorliicls  have  established  a  good 
reputation  and  are  in  good  de¬ 
mand,  as  evidenced  hy  the  steady 
grovvih  in  sales;'  all  of  which 
would  appear  to  provide  some  al- 
tiactions  to  the  shares  for  income 
combined  with  reasonably  good 
pro.speots  that  dividends  will  be 
at  least  maintained  at  prcv-ailing 

rate. 


lATKT  REPOrr 

Atk  ym  hiv»i>w«iit  Di^ii 
tar  Hm  Lrrtatf  ta^aK 
oad  Paatpactat  al 


REFUNDING  AND  NEW  ISSUE 


81  (>.000,1)00 


Province  of  New  Brunswick 

3^2%  Sinking  Fund  H  e  b c  n  I  u  r  c  s 


To  be  rlalPfl  Oelober  15,  19-55 


To  be  Hue  0«-lnbrr  1-5,  1975 


Principal  and  half-yearly  inferest  (April  15  and  (Drtpber  151  payable  in  lavA'ful  money  of  Canada  in  the  Cities  of 
Halifax,  Charlottetown.  Saint  John.  Moncton.  Fredericton.  Montreal.  Toronto.  Winnipeg.  Rec'na.  Calgary  or 
Vancoii\/cr  at  the  option  of  the  holder.  The  Debenture.^  may  ho  redeemed  ori  or  after  October  15,  I '''70  as  a 
whole  at  any  time  or  in  part  from  time  to  time  upon  not  less  than  thirty  days'  notice  at  100  plus  accrued  interest 
to  the  date  of  redemption.  Coupon  Debenture.s  in  the  denominations  of  .$500,  $1,000.  $25,000  and  $100,000  with 
provision  for  registration  as  to  principal. 

the  authorizing  Urdcr-in-Council  will  provide  for  an  annual  sinking  fund  during  the  currency  of  these  Debentures 
of  a  sum  equal  to  2^r  of  the.  principal  amount  thereof  from  time  to  time  outstanding  at  the.  commencement  of  the. 
current  fiscal  year  of  the  Province  in  respect  of  $3,505,000  aggregate  principal  amount  issued  for  the  purposes 
of  The  New  Brunswick  Electric  Power  Commission  and  3''/  in  respect  of  $6,405,000  aggregate  principal  amount 
issued  for  other  purposes. 

Legal  Opinion:  Messrs.  Dal>’,  Thistle,  Judson  &■  Harvey 

hi  the  opinion  of  Counsel,  these  Debentures  will  he  legal,  valid  and  binding  direct  and  general  nhligaiionj  of  the. 
Province  of  New  Brunswick  and  will  be  chargcahle,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

Descriptive  circular  available  on  request. 


Prirp:  98.00  and  apprurd  iniprrsil  lo  yirld  appro\imatply  .3.64% 

W*.  af  pHnripalt.  i(.  at  anr|  \A.'K<»n  anrj  Arrrptrrl  hv  n*;.  Antd 

Subscnp^'ipn*,  •A'lH  K#  r*rpi\'fH  lubiPCi  r#i#rtipsn  '^r  in  in  p»rt  anH  nght  la  rP'^rvpW  tp  clesP  th€ 

«i iK«r.rirti<-*n  lv>rtk«  at  anv  timr  withi^nt 

It  that  Dfbrnt'Jr*<  in  Intfnm  form,  lat^r  •vc han;/*aklr  fnr  Dpfinitivp  D^KpnturC'.  will  fnr  H‘"liv'pry  pn  nf 

abevit  OctnKfr  17.  10^5. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Ah. 


;bonus 


SHARES 


f  offer  facilities  for 

the  purcha,se  or  sale  of  i.s  biseos.Rcrl  m  the  current  Can-  ^h^^ssue 'or3i>/ coiraterai  iruVt 

all  tvoes  of  investment  Service.  TorontD.i^pbeniures  and  common  ^hare..| 

ail  tvpes  investment  ,  ,mm.s  drscu,s.RPd  are  Shei-.^,  compan.v.  rAddre.=s  Gaird-' 

securities -— listed  or  !■'♦  ^a^T'  ’’"d  Int.  Util-  f-p  329  Bav  .Sticet, 

ities.  t.Addre.s.s  George  .Arm.strong.!-T--,,.-_,n  . 

unlisted.  *1894  Rnval  Bank  Bldg,.  Toronto!'  ...  ...  I 

i  ❖  ❖  '>  .  ’  ‘  ■ 

'  Refining."  The  current  invr.st-  .Stocks  Draper  Dohie  A- 1 

ment  letter  of  Neshitt.  Thnm.son  A  y"-  ,  nas  made  available  a. 

Co.  Ltd..  Montreal,  reviews  ttio  ro-;^’''^^  review  of  the  base  metal  i 
a-.^'a-at  -ts  T'^r-Tr-r-  industry  in  Canada.  »  number  of  Cana- 

RO^  AT.  /RTjlrjSl subject. s  are  the  money  markets  ''^'^''4  producer.s.  holding  and  de-, 

ivs^  A  X  ,rpnri.s.  (Address  '■'’Hping  companies  of  investment; 

CORPORATION  LIMITED  Neshitl  Thom.son  fit  Co.  Ltd..  3.33  f’f  speculative  interest,  .Address 

St  .lam e.s  .Street  West.  .Montreal, iTJraper  Dnhie  A-  Co.  I,td  23 

144  ST.  .I.AMES  STREET  WEST  ...  ...  ...  .Adelaide  .street  we.sl.  I’oronlo, 

MDV'TREAI,  "1,oh!aw  Groceleria.s"  A  pros-  ” 

pectus  is  available  fi'om  Gairdner  Want  lo  j 

/ly.fwAii  /lo.T.  g.  Ltd.  Toronto  dealing  with 

Ofiffi  )rrm  mi.ti  tf  rei7%l.  fhp  new  is.'iie  of  debentufos  So-  ^CT  PI^U  q\/PPMIfvHT' 

lies  C  which  are  currcntlv  of-  ‘ 

_  ^^n:uhrough  investments?^ 

▼▼▼▼▼TTTTTTTTTTTTT#?V4r» 'street.  Toronto.!  p.p,j.p,  q  „  ^,p  ^00*.  Ura- 

■  ‘  '  nium,  Ulanium  and  bullium  make' 

pleasant  reading  and  oleasant, 

irircamr  But  lone  after  any  specii-' 
lative  boom  reaches  il.s  usual  sorry  I 
^,,,-,1  >•  ill  J  i  end,  there  will  remain  the  sound 

British  Columbia  roresl  Products  ■“ 

Thousands  of  investor.s  have  been 
I  »  *1  I  receiving  facts  and  intelligent  guid- 

I  I  HI  If  An  ance  from  a  new  magazine  esoecially  , 

1j  1  III  I  i'yCI  for  investors  Its  name  is.  simply.' 

INVESTOR.  It's  pocket  size.  It's  easv  j 
to  read.  Its  authors  reflect  the  most 
.  .  I  1  1  capable  minds  :n  the  entire  financial 

SCy  Convertible  Sinking  Fund  Debentures  community 

_  r-  u  1*  inco  Gerald  M.  txich.  tor  example,  enn- 

DUe  r  enruary  lO,  Irtn*  tributes  a  regular  monthly  column 

entitled  ‘'Double  Dividends"  Manvi 
subscribers  tell  us  his  pithv.  down- 

Holder?  of  the  above  debenture.s  are  reminded  that 

..  ,  .  ,  ,  1  II  J  c_..  rnost  every  issue.  Mr  l.och  discusses 

thepe  debenture, p  hate  been  callen  rot  leoemption  specific  securities  which,  m  his  ludg- 

.  mcnl,  have  chai  aclcristic.s  iiistifving' 

on  November  30.  10.5.5.  at  10.5  and  accrued  intere.st.  mvostmy^nt.^  or^spccu^^^^ 

Hn!dcr.<=  have  the  right  to  convert  the.se  debenture.^  r;:''rkc'7omrinTt^^^^^ 

•  ,  .  ,  ,1  I  c  iA  u  «  "The  Battle  for  Investment  Survival" 

into  common  .'-hares  at  the  rate  Ot  lU  snares  pet  Every  month  this  new  macazinc 

will  bring  von  a  siiminai'V  of  what 

SI 00  debenture  lo  .November  20.  105.5.  Kxercise  of  hrokers  ihvoughoui  the  country  arc 

rccommcndmg  to  clients  A  separate  | 

conversion  right  on  or  before  September  .TO.  1055.  ?^;-7""‘cad??:^'''v?hon';lJ^’,'; 

,,,  .  1  J.  -J  J  f  101  'iisls.  (.3  survey  show.-  this  to  be 

Will  entitle  holders  tn  the  quarterly  nivinenn  ni  iti'/’  one  oi  the  mo.st  popular  features  of 

the  book  1  A  reccntlv  added  feature. 

cents  per  share  payable  ANovember  1.  1955.  'Naming  n''atmn-wid7mteresL'“'’''  '* 

And  there  is  much  more  of  prac- 
lirat  help  to  every  investor 
The  subscription  rate  for  ritTVES-  1 
TOR  is  4,3  per  veai  We'd  he  delighted 
M  to  have  you  trv  a  special  fi-mnnths 

Dlll*nS  DiMISa  €*  Doflton  *'^FnrVour  fi-monlhs  trial,  print  your, 

address  and  dm  it  to  this 

IIMITIO  ad  Send  it  In  us  with  S3 

..  ...  ,-.1  A  This  may  prove  tn  he  the  .sounde.st 

44  king  St,  \\est,  oO?  Place  d  Armes.  12  investment  vnu  ve  ever  made. 

Toronto  Montreal  INVESTOR  ' 

OTTA\3’A  MONTREAL  WINNIPEG  -The  Cinrie  to  rtmelv  lovc.stinq 

laO  Broadway  New  York  38.  N  Y. 


CORPORATION  LIMITED 

144  ST.  .lAMES  STREET  W  EST 
MONTREAI, 

frrm  rr/iAl  tf  reir.ti. 


‘Strrrt.  Toronto.) 

British  Columbia  Forest  Products 
Limited 

S^e  Convertible  Sinkins:  Fund  Debentures 
Due  February  15,  19fi2 

Holder?  of  the  above  debenture?  are  reminded  that 
these  debenture,*!  haxe  horn  called  fnr  redemption 
on  November  .*30.  1055.  at  105  and  accrued  intere.st. 
Holder.'!  have  the  ripht  to  conxert  the.se  debenture.s 
into  common  .shares  at  the  rate  of  10  .kharc.'!  per 
SI 00  debenture  lo  .November  20.  1955.  Exercise  of 
conversion  right  on  or  before  September  .lO.  1955, 
will  entitle  holders  tn  the  quarterly  dividend  of  12^2, 
cents  per  share  payable  November  1.  1955. 

Burns  Brosi^Denton 

IIMITIO 

44  King  St,  West,  507  Place  d'Armes. 

Toronto  Montreal 

OTTAWA  MONTREAL  WINNIPEG 


Dominion  .'''r«-iirilirs  (!orpn. 
I  /i  m  i  I  cH 

F,.  imp*  A  ( lo.  LimiteH 

35  ooH,  tiiinHs  A  (iompnny 
LimiirH 

Easlcrn  Scriiri»ir«  (jompanv 
Limited 


Hell,  (.oniiilocl,  sK  (lompaiiv, 
l.imiled 

MrI,eod,  5  *01111:.  SSeir  A  (',*mipnny 
I  ,i  m  i  I  ed 

Mill*,  S pence  A  1  .0..  I.imjlerl 

Coebrnn,  Murrni  A  (  0..  Limited 

F.  .1.  Brennan  A  t  ompanr 
Limi  I  ed 


lit  .  C.  Pilfield  &  Companj,  Limited 


iNrsbill,  ’rii<*m>i«»M  and  ('.ompany 
I  ,i  mil  e*l 

Oreenshields  A  (.0  Inr 
(iairdner  A  <  ompani  T.imifed 
L.  (r,  Beaiibien  A  (.0.,  Limited 
.lames  Riebardson  A  .‘*ona 
Burns  Bros.  A  Denton.  Limited 
Sianbiiry  A  (Company  I.imited 
F/qiiitable  SeenriTie*  ( ianada  Limited 
.1.  Ci.  Maekininsh  A  Co.  Limited 


CALVIN  BULLOCI 


S?pt»mk»r.  P38 


P  .1  .•>  vi  ai..  me  e\  cue  01.  B,.,,n,vi’irk'’  A  prospect-]  "'I’l  an.s  Canaria  Pipe  Line.s  "  .\ 

an  inerease  in  the  riii'iriend.  of  jj,  a^.ajiabte  from  nomininn ' summary  outlining  the  posiiionl 
•'oiir.-r.  the  vielri  woiilri  he  honsleri  Sreiirilies  f'nrp.  Ltrl..  Toronto  injof  this  company  anri  Canariian 

areorriinglv.'  .A.ssuming,  with  .some  connection  with  the  new  ussue  of 'Delhi  Petroleum,  the  parent  com- , 

•  riebenlures  eurrentlv  offereri  atipanv  has  been  marie  available  hy 

rea.son.  (hat  an  inerea.se  in  lAridress  Dorn-  Kippen  A  f'n.  Inr.  897  St.  .lames 

riivirienri  will  bung  with  it  «ome  'Seeurilies  Corp.  Ltd..  59  Street  West.  Monireal.  1 

King  street  west.  Toronto. 1  -t-  ❖  ❖  I 

❖  •£•  *5*  "Clipper  Storks"  A  rev'ieu  ei£ 

"Regent  Refining."  A  pro.spce-  .-ome  companies  in  Ihi,'  indu.stry} 
Ins  IS  available  from  MrLrori,' is  available  from  K.  A.  Manning! 
3'niing,  Weir  A  To.  I,f*l..  Toronto.  A  f’o..  Toronto.  The  report  deals, 

in  connection  with  the  new  and  with  the  copper  industry  as  a 

refunding  is.siie  of  debentures  cur-' whole  in  considerable  detail.  'Ad- 
Cv  rently  offered  al  99  to  yield  dress  F..  A.  Manning.  18.3  Bay 

yP  4  32G.  Common  shares  are  also  -Street.  Toronto.i  j 

^  “  C  offered  al  $8  per  share.  (.Address  •>  -t*  -t-  j 

McLeod.  Young.  Weir  A  Co.,  Ltd,,  "Imperial  Investment  Corp."  ,A  i 

39  King  Slieet  West,  Toronto.!  ' riesciipt i ve  circular  has  been  pre- 
.  I  *1*  *•*  ?•'  pared  hy  Thomas  B.  Read  f.'om-i 

'  R  f )  X  1)  S  '  R..A.  Oil.’  .A  review  of  this  p^ny  Ltd.  'Vancouver  dealing  wiih 

i  eompany  has  been  prepared  byij.^js  sharpl.v  growing  finance  com- 

Merrill.  Lynch.  3  oronto.  The  com-  pany  investment.  The  enmpan.v, 
A  iN  U  pan.v  s  production  and  sales  have  throughout  western  Can- 

shown  eonsistanl  gains  in  recent  3^3  (Address  Thomas  B.  Read' 

C  H  A  R  F' S  vears  (Address  A.  G.  Lang.  .Mcr-  Companv  Ltd  892  Wes!  Hasting.-- 

OnCVrVlLi?  |.jll  i^ynch.  Pierce  Fenner  A  street.  Vancouver  B.C.i  i 

Beane.  33  King  Street  West,  Tor-  .j.  .j. 

,  onto.t  ‘  Kilembr  Copper"  A  prospect ij.s , 

f  offer  facilities  for  .  •  ,  is  available  from  Gairdner  A  Co. 

,L  u  •  .1*  r  *•  Sioek.s.  This  'odiustry  j  ,j|  q-oronto  in  connection  with 


.spin  rtoNAi  issi  E 


$12,000,000 

Loblaw  Groceterias  Co.,  Limited 

thf  MW  tf  tl:e  Pr'>i  rrirf  ff  Ortariii 

4%  Debentures  SericvS  C 

To  he  daffri  October  13,  1633 

$4,000,000  4%  Serial  Debenture*  Series  C’  mafurinc  $4CH3,000  annually  on 
October  15,  105S  to  1965  inclusive 

$8,000,000  4%  Sinkinc  Fund  Debentures  Scries  C  maturing  October  15,  1975 

Pfincjpal  and  half-vearlr  interest  (April  13  and  Ocroher  13!  and  redenipticn  prrmiurii,  il  any,  are  to  hr  payable  in  laaful  monev  of  Canada 
ar  any  branch  of  rhe  Company's  bankers  in  Canada  (Yukon  Territory  cxccpred  .  at  rhe  holder's  option.  1%  .linking  Fund  Debentures 
Senes  C  are  to  be  issued  as  coupon  Debentures  rcgisterablc  as  to  principal  only  in  denominations  ot  $300  and  $1,000  and  as  fully  repistered 
Debentures  in  denominations  of  $1,000  and  authorized  multiples  of  $1,000. 

.'-inking  Fund  Debentures  .'senes  C  will  be  redeemable  otherwise  than  out  of  sinking  fund  moneys  at  rhe  fumpany's  tiprion  at  anv  time  in 
whole  or  in  part  on  70  days'  prior  notice  at  the  principal  amount  thereof  plus  a  premium  ot  Vn  ot  suili  priiuipal  amount  it  redeemed  on  or 
before  October  13,  ios6.  suth  premium  tltcreafter  decreasing  1/3  of  I'Si  of  suih  principal  amount  for  eaili  year  lommenied  or  elapsed 
from  Ocober  13.  1036  to  the  date  specitied  for  redemption,  rogetlicr  in  all  cases  wuh  atcrued  interest  ro  the  dare  specified  for  redcmpti'in; 
provided  that  the  C.ompany  mav  not  redeem  .‘sinking  Fund  Debentures  Scries  (,  otherwise  than  our  of  sinking  fund  moneys  while  any  of  rhe 
Serial  Debentures  .Senes  C  arc  outstanding  unless  all  the  outstanding  Serial  Debentupes  Scries  (  are  redeemed  or  mature  on  rhe  same  dare. 
Sinking  Fund  Debentures  Senes  (,  will  be  redeemable  our  of  sinking  fund  moness  r>n  -ti  davs’  prior  nonce  at  the  principal  amount 
thereof  plus  a  premium  of  297  of  such  principal  amount  if  redeemed  on  or  before  October  l  3,  iqsf,.  surh  premium  ihereafrer  dei-rea  jmg  1  10 
of  1%  of  such  principal  amount  for  each  vear  commenced  or  elapsed  from  October  15,  1956  to  the  date  specihed  for  redemption,  together 
in  all  cases  w'lth  accrued  interest  to  the  date  specified  for  redemption. 

Sinking  Fund 

The  t  ompanv  will  imenani  to  establish  a  sinking  fund  to  provide  for  the  reiirnneni  e»f  $Cfi.i'An  principal  amount  of  '^inktrtg  F'irtd 
Debentures  Senes  C  on  October  13  m  each  ot  the  years  10S6  ro  10('-3  inclusive  and  -iso.nno  principal  amoun'  of  Sinking  Fund  Debenrures 
fieries  C  on  October  13  m  each  of  rhe  vears  IO66  ro  1074  inclusive.  Such  sinking  fund  and  the  retirement  of  3  hirrher  $4SP.OOO  principal 
amount  of  Sinking  Fund  Debentures  Series  C.  at  maruriry  will,  together  with  the  maturing  of  rhe  .Serial  Debenrures  Senes  C,  provide  for 
the  retirement  of  80%  of  rhe  4%  Debentures  .Senes  C(  by  maturity. 

Trusiee;  The  Toronto  (icneral  Trusts  Corpor.ition 

In  the  opinion  of  Coiin.sel  these  Debentures  will  be  investments  in  which  the  (’.unaili-an  «r!*l  British 
Insurance  ('.omptinies  .Net  stares  that  companies  registered  under  Part  III  thereof  mas  invest 
their  funds,  without  resorting  to  rhe  provisions  of  sub.section  A,  of  section  6.3  of  the  said  .Act. 

The  1'S'  .Sena!  Debenrures  Senes  ((  arc  not  available  tor  public  subscnprion. 

15  principals,  offer  the  1%  Sinking  Fund  Debenrures  Senes  C.  maturing  Ddoher  15.  1673,  subjeM  m  pnni  -.ale  and  change  in  price, 
if.  as  and  when  issued  and  accepted  bv  us  and  sub|eci  ro  rhe  approval  of  all  legal  matter!  on  out  behalf  bv  Fraser  Beartrr.  Tucket, 

McIntosh  &;  Stewart,  Toronto,  (Ontario,  and  on  behalf  of  the  Company  by  Mes';!!  Borden,  FHiot,  Kelley ,  Palmer  o.  Sankey,  Tcrcnco,  Ontario. 

Price:  JOO  and  accrued  interest  to  yield 

Subscriptions  will  be  received  subjea  to  rejection  or  allotment  in  whole  or  in  part  and  rhe  right  is  reserved  fo  close  rhe  subscription  bocks 
at  any  time  without  notice. 

It  15  expected  that  Debentures  in  interim  form  will  be  ready  for  dehsrry  on  01  about  O'  tQbet  19,  1955. 

A  Prx'pfctUi  H'ill  hr  furnr'hrd  prnn.ptly  nn 


Dnniininn  Serurilies  Corpn.  Limited 
Greenshields  &  (m  Inc 
WalvAn.  Fi.'*hrr  &  Co. 

Kpne«T.  I.erlerr,  Incorporated 
Gardiner,  .4nnrtt  Limited 
Ha^ar  InveMmenls  Ltd. 


Gairdner  &  Gonijuuiv  Limlled 
Roval  Sfeurities  Corpiiralion  Limited 
Jame?  Riehard$on  &  Sons 
Bankers  Bond  Gorporalion  Limited 
R.  A.  Dalv  &  Gompanr  Limited 
F.  J.  Brennan  &  Gompany  Limited 
Oldfield,  Kirby  A  Gardner  Limited 


Burns  Bros.  A  Denton  Limited 
Equitable  Securities  Canada  Limited 
Ross,  Knowles  &  Go.  Ltd, 
Deacon  Findley  Govne  Limited 
StanburT  &  Gompanr  Limited 
Okanagan  In3’estmenfs  Limited 
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CANADA'S  FINEST 
CIGARETTE 


part  of  potential  customers.  When 
rales  are  high,  many  people  try 
to  get  along  with  insufficiep.t  in- 
.'•urance  while  others  decide  to 
take  a  chance  without  insuiance. 
The  only  way  to  keep  rate=  in 
line  is  to  keep  lo.sses  in  line,  and 
long  experience  has  shown  the 
insurance  companies  that  the  only 
way  to  keep  losses  i.n  line  is  to 
work  unceasingly  to  ••cmove  as 
much  as  possible  tne  hazards 
which  result  in  losses. 


suggestions  of  the  insurance  com¬ 
panies  are  al.so  the  provinces 
which  have  the  worst  accident 
records. 

By  keeping  lo.s.ses  low.  tn.sur- 
ance  companies  can  keep  pre¬ 
miums  in  proportion.  This  is  the 
same  interest  that  any  business¬ 
man  has  in  keeping  his  prices  in 
line  with  what  his  customers  arc 
willing  to  pay. 

High  insurance  rates  mean 
greater  sales  rcsi.slancc  on  the 


(driving  but  they  are  also  actively 
.'interested  in  good  highway  legis- 
i  lation.' 

Those  provinces  which  have  de¬ 
veloped  their  highway  legislation 
most  closely  along  the  lines  sug¬ 
gested  by  the  insurance  compan¬ 
ies  are  the  provinces  which  have 
the  best  accident  records  in  re¬ 
flation  to  volume  of  traffic  and  the 
li  number  of  vehicles.  Those  prov-j 
liinccs  whose  laws  and  enforcement 
!  diverge  most  widely  from  lhC| 


iConve^ion  Chonge  | 
'Can.  Breweries  i 


Railway  Ass'n  Secretary 


Investment  Activity  Reflects 
Confidence  in  World  Economy 


Canadian  Breweries  Ltd.  has  ar- 
langcd  that  holders  of  4'^  per  cent 
10-year  convertible  debentures 
wishing  to  take  advantage  of  pres¬ 
ent  conversion  price  may  now 
forward  their  debentures,  after 
detaching  October  I.i  interest  cou¬ 
pon.  together  with  cheque  for 
amount  payable  on  conversion  to 
National 


New  York.— Reflecting  growing  than  half  the  U.S.  holdings 
confidence  in  the  world  economy,  i abroad,  foreign  countries  also  had 
.says  Anthony  J.  Zoller.  Standard  $15.7  billion  liquid  assets  mainly 
A  Poor's  Corporation,  private  |  in  the  form  of  dollar  deposits  in 
U.S.  investments  abroad  rosc|banks  or  U.S.  Government  obli- 
ncarly  $3  billion  in  1954  to  algations. 

total  value  of  $26.6  billion.  Direct  tko 

_ _  u-ii-  the  loreign-held  investments  in 

investments  of  $17.7  billion  con-  ,/,..  *=  s  kuu/.^ 

0  T  I •  incluQCQ  $o.t)  oillion  corpor* 

.Kistco  of  $0.3  billion  in  Ldtinl.A.  — *;4 

America.  $5.9  billion  in  Canada.l®**: 

$2.6  billion  in  western  Europe. 

and  $2.9  billion  in  other  sections. ^’^usts.  etc. 

More  than  half  of  the  $6.7  bil-.  ^h^ 
lion  portfolio  investments  were  in|"?®"’^'"  ^.S.  corporate  securities 
Canada;  $1.5  billion  were  in 'argely  s  ockst  rose  substantially 
western  Europe.  $0.4  billion  in  recent  foreign 

Latin  America,  and  $1.2  billion  in:PU''chases  of  American  stocks 
other  countries.  Portfolio  invest-  postwar  high  of  $135 


They 
.  until 
converted 
into  common  shares.  The  October 
15  coupon  may  be  cashed  in  the 
normal  way  on  or  after  October 


Trust  Company, 
will  be  kept  in  safekecpini 
October  15  and  then 


It  is  pointed  out  that  conversion 
rtte  changes  from  $23  to  $26  per 
share  after  October  1-5  and.  since 
that  day  is  a  Saturday  the  offices 
of  National  Trust  Co.  will  not  be 
opened  for  receipt  of  debentures. 

Holder  of  a  $1,000  debenture 
converted  on  or  before  October  15 
would  receive  44  common  shares 
and  would  have  to  pay  $12  cash. 


.■\nnouncemenI  i.«  made  by  N.  R.  Crump,  president  of  the 
Railwav  .Association  of  Canada,  of  the  retirement  of  .1.  A.  Brass 
and  the  naming  of  W  G.  Scott  to  succeed  him  October  1st  as 
general  .sccietarv  of  the  a.ssociation  which  represents  Canada's 
railways  m  mailers  of  mutual  interest. 


New  Dickenson  I 

Toronto. — New  Dickenson  Mines 
Ltd.,  reports  gross  production  for 
month  of  August  valued  at  $175.- 
'.334.  off  slightly  from  July  figure 
iof  $185,426.  Tonnage  handled  dur¬ 
ing  the  month  was  down  slightly 
at  10.846.  from  12.089  in  July.  This 
I  was  due  to  some  construction 
'work,  but  it  is  anticipated  thati 
!the  daily  rate  will  be  up  to  4.50. 
'tons  a  day  in  the  final  quarter.  ' 

Cost  aid  in  August  totalled  $17,- 
230.  compared  with  $5,566  in  July.! 

August  net  profit  of  $29,857  com- 
,  pared  with  $44,791  for  July,  and  I 
brought  the  eight  months  total  to' 
$291,746. 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


JONATHAN  SWIFT  (1667-1745)  DEFINED  GOOD  STYLE  AS 

“PROPER  roRDS 


Losses  Make  Premium  Rates  and  Companies  Hove 
Done  Good  Work  in  Encouraging  Safety 
Devices  Against  Fire  Losses  and 
Safe  Driving  on  the  Roads 

.Ml  insurance  rates  are  based  fare  these  men  probably  .save 
on  I0.S.S  ratios  and  if  the  loss  Canadians  millions  of  dollars  each 
ratios  are  high  then  it  natiirallv-  year  by  promoting  safe  conditions 
follow.?  that  the  insurance  rate.s  and  safe  practices  which  have  the 
are  going  to  display  a  correspond-  effect  of  avoiding  many  potential 
ing  increase.  .A  good  example  of  catastrophic?. 

this  can  be  found  in  a  comparison  There  arc  al.so  the  tire-fighting 
of  fire  and  automobile  rates.  To- 1  inspection.?  sponsored  .iointly  by 
day  fire  insurance  cost?  about  many  insurance  comnanies.  On 


IS  PROPER  PLACES' 


The  Dean  was,  of  course,  referring  to  conrext.  not  paper. 

Put  paper  is.  after  all,  the  place  nn  which  if  not  in  which 
words  appear.  This,  in  correspondence,  is  important.  You 

spend  much  rime  and  effort  (and,  with  business  executive*, 
these  are  expensive)  to  hnd  the  proper  words.  It  is  sound 

economy,  therefore,  ro  spend  the  little  extra  needed  to 
put  your  proper  words  on  the  proper  paper — 

Superfine  Linen  Record. 


Such  investments  reached  a  rec-  Calgary.  —  Husky  Oil  A  Re-,  When  ti 
ord  total  of  $11  billion  at  the  close  fining  Ltd.  will  formally  open  iU  the  ref 
of  1954.  This  wa.s  $1.8  billion  high-  modernized  and  expanded  Moo.se  barrel  f 
or  than  a  year  earlier  and  $4.7  Jaw.  Saskatchewan  refinery  on  be  able 
billion  higher  than  in  1939.  Wednesday,  October  5.  1955.  ing  froi 

While  the  $11  billion  total  was  This  formal  opening  will  mark . 
equivalent  to  considerably  Ic-'-s  |  completion  of  Husky's  multi-mil-j  diesel 

lion  dollar  program  which  has  fuels,  r' 
I  — J  'boosted  the  company's  total  refin-l asphalt, 

iniiiai  WlVIOCna  capacity  from  2.500  barrels!  Mr.  L 

On  ASnnf  kAncmf  I  daily  in  1947  to  15.500  barrels.!  will  ha 

\JlunT  fviaawwi  'Husky  also  owns  two  other  re-  500.000 

■Vancouver  —  Directors  of' fineries  at  Lloydminster  and  Fort  | late  195- 
Giant  Mascot  Mines  Ltd.  have, William.  (and  Me 

declared  an  initial  dividend  of  I'z;  Additions  to  the  Moose  Jaw  re- 1  acquiree 
cents,  pavable  January  3.  1956.  to 'finery  scheduled  to  go  on  stream  j  expansit 
shareholders  of  record  December  October  5th  include  a  platinum,  keting  : 
1  reforming  unit,  a  deisel  desul-  head  to 

In  announcing  the  dividend,  it  phurization  unit,  an  asphalt  va-  Tlie  I 

was  stated  that  in  view  of  the|cuum  unit  and  visbreaker,  en-  operate 

progress  in  the  fiscal  year  which  larged  storage  capacity  and  other  duced 
ends  September  30,  1955.  director?  new  and  modern  equipment.  Husky  a 

have  decided  to  initiate  dividends  Husky'.?  modernization  and  ex-  ing  don 

on  the  basi.s  of  six  cents  per  an-  pansion  program  has  more  than  chewan 
mim.  with  paymehts  to  be  made  doubled  the  through-put  capac-  Moose  J 
quarterly.  ity  of  the  Moose  Jaw  refinery,  enhance 


id  from  •''’If  ff  what  it  did  a  few  years  sii 

William  ago.  It  cost,?  only  one-third  of  by 

what  it  did  at  the  turn  of  the  an 

nd’mar-  century.  I  f,r 

?  Lake-  A  factor  helping  to  reduee  fire  p| 

,,  insuranee  rate?  ha?  been  a  eon- 
rv  will 

oil  pro-  .?lant  application  of  safety  prac- 
Since  lice.? — in  considerable  measure  as 
^Sask^a^*'  .'■e.sull  of  ineentive?  to  safety 
a  of  the  ^cld  out  by  insurance  companies, 
serve  to  This,  in  turn,  has  led  to  a  reduc- 
_  tion  in  the  frequency  and  sever- 
_  ity  of  fires,  and  the  insurance 

companies  have  given  their  pol- 
j  icyholders  the  advantage  of  lowe;- 
I  rates. 

I  Insuranee  companies  are  so 
vitally  interested  in  safety  be- 
Yr  Ago  that  keeps  insurance  rate.? 

1  1918  fftes  mean  a  hig- 

I  Sn  y  ^  volume  of  business.  They  are 
I  758.8  so  interested  in  it  that  they  offer 
I  153. i  people  monetarv  inducement.?  to 
I  153  6  safet.v  devices  and  contin- 

I  147.6  uall.v  practise  safety  principles. 

'  511.7  -y  '  -y 

I  349,6  business  house  is  insured 

I  against  fire  and  the  insurance 
'icompan.v  points  out  that  pre¬ 
miums  can  he  slashed  drastically 
if  a  sprinkler  system  is  installed, 
sand  buckets  and  extinguisher? 
i  placed  at  strategic  locations  and 
certain  departmental  shifts  made 
.So  the  business  house  gels  its 
sprinkler  systems,  huv?  sand 
buckets  and  recommended  extin¬ 
guishers  and  shifts  the  various  de¬ 
partments  into  the  suggested  loca. 
tions.  The  danger  of  a  disastrous 
fire  is  tremendousl.v  redueed  and 
,  the  firm  enjoys  a  far  mor  favor¬ 
able  insuranee  rate. 

I  Thousands  of  times  a  dn.y.  in 
ever.v  part  of  the  country,  the 
insurance  business  is  promoting 
safet.y  in  a  highly  effective  man¬ 
ner  by  making  safety  financially 
'vorth  while  to  everybody.  Inci- 
dentall.y,  bu.ying  a  fieree-looking 
bulldog  n'lll  not.  so  far  as  we  ! 
know,  cut  your  burglary  rate. 


Fct  *00  in  "miking  letters", 
IS  for  us  in  miking  piper, 
onk  the  best  is  good  enough. 
So.  »hen  ordering  lettetheids 
or  pspet  for  documents  to- 
tended  for  posterits.  spenfr  • 


IS  the  work  of  insuiance  enmp.i:'.- 
ies  in  connection  with  traffic  ac¬ 
cidents.  The  eompanies  not  onl.v 
seek  to  instil  safe  driving  habits 
by  the  release  of  films  and  tb’ 
publication  of  pamphlets  on  ,;;5(e 


INVESTORS’  INDICES 


rOMPANV  (.IMITC* 


He.id  Office  s'  Montteil  •  Bnnch  Offices  si  Toren'o,  ifCinnipei  snd  Vinroio-ei  «  Mills  si  S'.  J'lome  sod  Mom  golltnd.  fjiw. 


High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  !4fp.32  Sep.1.5  Sep.8  Sep. 

t75A  149.8  259.2  155.5  90  Stocks  (Total)  .  259.2  259.6  256.9  25 

4E5.3  360.9  811.2  .389.9  11  Machinery  and  Equipment  .  825.3  811.2  736.7  75 

-547.3  451.8  1105.9  .5.54.1  9  Pulp  and  Paper  . 1105.9  1098.9  1109.1  199( 

138.4  127.9  236.3  128.8  2  Flour  Milling  .  236.3  205.7  196.1  18! 

149.2  115.0  180.1  123.4  5  Oils  (Refining)  . 177.4  180.1  174.3  161 

280.6  166,0  188.5  148  4  10  Textiles  and  Clothing  .  188.5  182.9  177,4  17) 

127,1  113.6  201,4  121.9  14  Food  and  Allied  Products  .  201.4  200.9  198.0  19' 

424.3  .376.6  650.0  427  4  10  Beverages  .  650.0  641.6  637.9  621 

296.6  263.7  472.9  277.4  15  Building  Materials  .  470.8  471.6  472.9  4.5! 

139.4  101.2  215.4  100.9  2  Industrial  Mine.s  .  213.3  213.2  215.4  2L 

17.5.4  147.7  270.3  134.7  78  Industrial  Stocks  .  270..3  269.6  '•66.2  26( 

.361,0  244..9  397.8  253.2  2  Transportation  .  .392.0  .393.5  .398.1  .3Rf 

102.3  90.6  1.34.4  102.6  .3  Telephone  .  131.9  132.8  132.8  1.31 

148.8  128,1  201.2  130,8  9  Power  and  Traction  .  201.2  199.8  199.5  20( 

170.3  144.0  214.)  174.4  14  Utilities  Stocks  .  211.8  212.2  212.8  21( 

181.8  161.1  275.1  1828  7  Bank  Stocks  .  2.57.4  260.2  264.8  262.., 

•Bast;;  .Average  stock  orices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding 
Last  revised  January.  19.55. 


CANADIAN  BUSINESS  INDEX 


(Source:  Domirtiort  Bureau  of  Slatistics,  unlei*  otherigi$e  indicated) 


WEEKLY  STATISTICS 


ITEM 


Dept.  Store  —  change  ever  .54  . 

Carloadings  (thousand''  <1' 

Visible  Supply  Can.  Wheat  imi!  bush'  '2' 

Bond  Sales  'millions  of  $1  (3i  . 

Can.  A  Can.  Guaranteed  Issue'  . 

Treasury  Bill?  A  Notes  . 

Bonds  .  . 

Provincials  A-  Provincial  Guaranteed  . 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


Rut  the  insurance  companies  jjj 
don't  stop  there.  They  pro\  ide  a 
\aluable  asset  to  safety  by  making 
free  periodic  in.'pections  of  the  m 
establishment?  which  they  insure.  9 
It  i.s  probably  not  generally  real-  9 
ized  that  the  insuranee  companies  9 
have  several  hundred  full-time  9 
inspectors  who.se  job  it  is  to  look  9 
over  in.'ured  premises  with  a  9 
view  ,  to  eliminating  hazards.  9 
Working  quietly  and  'vjthnul  fan-  |H 


NOTES 

■53  data  for  .Aug.  21,  31.  Sept.  7, 

'55  data  for  Aug.  23.  31.  Sept.  7. 

'55  data  for  Sept.  5  .12.  19.  (Source:  A.  E.  Ames.' 


MONTHLY  STATISTICS 

(Dote  appears  as  made  available,  on  •  enee  per  month  basis  aniy.  Statistics  far  ether  activities  te  bt  leund 
In  previous  issues.) 


ITEM 


POPULATION  (1 


Birth.'  iCanada.  thou,?  ' 

Ma  ’■riages  'Canada,  thous.i 
Deaths  (Canada'  . 


Drawinz  h  Franklin  Arhuckle,  R.C.A, 


HANUFACTURING 
Leather  (2) 

Cattle  hides,  stocks  ithous.' 

I  Cattle  hides,  wettings  (ihous.'  , 
Shoes,  orodn.  'mil.  prs.' 

IHANSPORTATION 

Railway  Opg.  (mils.  $1  (2) 

Revenue?  . 

Expense.?  . 

Income  'net'  . 

rtTEL  ASD  POWER 
Rlfirtrlr  Power  (mil.  kilowatt  hrs.) 

I  Production 

i  Hydraulic  . 

'  Thermal  . 


36  Million  Miles 


Canada’s  foreign  (rade.  It  accounts 
for  a  third  of  all  exports  to  the  United 
States.  And  it  brings  home  one  in 
every  four  dollars  earned  hy  all  Canadian 
trade  abroad.  Every  Canadian  benefits 
hccau.se  this  industry  is  one  of  the  truly 
great  traders  of  the  world. 


‘Uanada  s  annual  exports  of  paper  are 
the  equivalent  of  a  sheer  five  feet  wide 
and  .'6  million  miles  in  length:  enough  to 
circle  the  world  l,5(K)  times.  Canadian 
newsprint  mills  alone  provide  more  than 
half  the  newspaper  pages  on  earth. 

Pulp  and  paper  is  the  largest  element  in 


NOTES 

.55  data  for  June.  July.  Aug 
■53  data  for  Apr.,  May.  J  unc. 


■SMAI.I,  AND  LARGE,  FROM  COAST  TO  COAST 


—  Copper  Cliff,  New  Royran  Weedon  Pyrite 

Still  the  Foothills-They  May  Have  a  Renaissance  Yet  Planning  joint  Development  '*'^"'"9*  ls^S£i3Si 

m  w  \  _ _  Wccdon  Pyrite  and  Copper, vein  about  100  feet  above  the  1,- 

— - - - - —  •:-Ras  to  surface  in  18  minutes  atlthe  cadotte  sand  section  of  the|  Arrangements  have  been  com-ilevel  bv  a  drift  which  will  be  reports  for  the  year, 500-foot  level,  shows  a  value  of 

ratea.-.v.-Afler  a  .aummar  „f  looking  at  oil  develop-  “T  ”".‘'wh"?:SirM!Sn?S';  ••  ‘ '  /  7. 

menu  elaowhere  (and  taking  it  eaaier  than  haa  been  our  ■'g,^ -.rSSSor,  '“""rveSS  SS.pSo 

habit)  we  come  back  to  find  that,  as  far  as  the  hig  over-  Jointly  by  Home  oil  Co.  Ltd.  and  ❖  ❖  ❖  the  two  compLierin  thrChTbou-  able  ia Jr  for  th^  tramming^  difficulties  which  are;6  vein  ^diich  has  been  the  beid 

hanging  ,ue,tion  of  eaporl,  from  Alberta  ia  con- .-.rrjufTS.repJ;",  SSS  Ha-iTSl,  .^rSip,* ttd, l?J'p?“a;p..r  c,«,  nIT  A,r.Jn  7  - 

cernod,  we  are  just  where  we  wore  some  five  menfVi«  ao-n  operator  for  these  two  firms.  port  a  gas  discovery  in  the  Vik-trj„^„^-  „  ^  ^  ^ _  ...;n  NEW  SENATOR  -  ROUYN 


THE  FINANCIAL  TIMES,  SEPTEMBER  30,  19.5.^ 

IWpprlnn  PvntA  Silver  Standard 


hanging  question  of  gas  exports  from  Alberta  is  con-  a?oilJeTmTa*^  and  Husky ‘on  a’ifi' ReHnin  Jl%.  ^X'nou  Cliff  is'chf/'’”"’  """" 

cerned,  we  are  .lUst  where  we  were  some  five  months  ago.  operator  for  these  two  firms.  port  a  gas  discovwy  in  the  planning  fora  major  The  Copper  Cliff 

WestcOHSt  Transmission  and  its  U.S.  allies  are  still  Husky  on  and  Refining  Ltd.  Saskarc™wan?  three%u'^rlers'of'" 


shaft  will  be, 


Production  for  the  year  under. 


NEW  SENATOR  - ROUYN 

New  Senator-Rouyn  Ltd. 


WestcoHst  Transmission  and  its  U.S.  allies  are  still!  Husky  on  and  Refining  I-td.  Saskatchewan,  three  quarters  of  a  innn'review  was  valued  at  $1,259,806 'announces  that,  under  an  agree- 

awaitinff  the  decision  of  thp  FoHornl  Pnwoe  rr,rvir«:ou:«yi '  "■**'  earry  out  further  evaluation 'mile  east  of  the  Alberta  boundary,  ^  7' .  j  depth  of  1.000  compared  with  $1,230,460  inment  with  Bagamac  Mines  Ltd., 

,  '  oeral  lower  C^ommissionugsig  Viking  formation  atl  The  well  contacted  tLc  Vikingi"f’‘,V  ^  If  months  construction  feet.  It  will  be  designed  with  a’i953  charges  included  $32,093  in-  an  additional  $30,000  has  been 

and,  one  suspects,  the  matter  of  Trans-Canada  and  its  Husky  Brock  Unit  No.  7-12  at  at  2.309  feet  and  tested  two  inter-!?*  Shalt  coiiai  and  buildings  I  sufficient  daily  opacity  to  handle  terest  on  secured  notes.  received  as  a  loan,  completing  the 

x-oriniio  nlo«o  ii-i'll  ...  VI  i  iu  ^  i  u?  ii  the  southwestern  limits  of  Aiber-vals.  Test  from  2,304  to  2,327  fcctl*®,"®'^  under  way.  ore  from  both  Copper  Cliff  and  Balance  .sheet  reveals  current  I  undertaking  to  advance  $50,000  ai 

toil.  plan.  Will  .  llCCeed  or  stumble  at  the  foot  of  thC|ta's  Brock  gasfield.  igave  gas  in  one  minute  at  2  mil-'  announcement  coinciding  Mew  Royran.  ia.s.<>et.s  of  $181,694  and  current' needed.  This  loan  is  repayable  in 

same  throne — no  matter  what  Ottawa  and  OllPPn’<5  Park-I  contacted  the  Viking Tlon  cubic  feet  daily.  Test  of  2.317 j^‘‘n  that  of  Copper  Cmf.  New  Financial  Plans  inabilities  of  $188. ,557.  again.st ' cash  at  4*2'';-  interest,  with  a 

o  ,  ,  ...  .  MOI  wLiawa  anu  wueen  s  farK,gj  2.330  feet  and  test  of  2,327  tolto  2..3,39  feet  gave  gas  in  .30  sec- 'Roy'-a"  Copper  Mine.s  Ltd.  reports '  - 1*'^'’"  319  and  $197,134  respectively  Iprivilcge  of  conversion  into  New 

loel  like  dcciriillj?  from  week  to  week.  I2.342  foei  obtained  gas  at  4.600.-'onds  at  3,500,000  cubic  feet  daily. shaft-sinking  on  it<  9  hnm  arraneed  bv  ^  year  earlier.  Fixed  assets  to-, Senator  shares  at  the  market 

Rut,  as  to  oil  developments - - - cubic  feet  daily.  >  ❖  ❖  ❖  Point  praperty,  adjacent  to  pg''_p,.  Cliff  Comoanv  has  SI. 031.0.56  as  compared  with  priceorlOccntspershare.which- 

fhin-=  cnina  hp...,.  .h  =  £.or  '  i  ‘5*  *5*  «“"*>'  Selburn  Oil  and  Gas  Copper  Cliff  property,  i.s  to  pro-I^^PP^'  7"”  $972.4,38  for  the  preceding  vear,  ever  is  higher. 

n„,s  aic  going  better  than  v\el..'may  be  awaiting  there,  it  is  an,  Hudson’s  Bay  and  Gas  Co.  Ltd.  Ltd.  and  as.sociates  are  completing  cecd  immediately.  The  l**'*’*' onn  nno  -hares  and^the  3'*  ‘bcrease  of  ,$,58,618.  -  “  - - 

One  need  only  look  at  the  wide  interesting  lest  which  if  really,®*’^  **  ‘^'*Pov-|their  third  gas  well  in  the  eastern  compartment  shaft  will  be  ernnn  has  aereed  to  •‘'tatement  covering  opera-  ^ 

li.st  of  drillings,  location.- and  pro-' „iccessfi.l  would  co  fa,-  to  r-on  northeast  outskirts  of  Alberta's  Bindloss|to  an  initial  depth  of  at  least  ent’lnurchase  the  ^balance  of  the  ''"P"  f"''  'he  fir.st  five  month.s  of'  K^lM 

riuetinn  rer-ord-  nf  thp  ^  <-«"•  Of  Alberta's  Stcttler  oilfield.  area.  Bayscll  Bindlo.ss  No.  ' '-T  feet,  and  lateral  development  will  PP^etne  balance  'oe,^^  companv:  KW 

c  rcc  rd.  of  the  Pembina  f, pm  the  no.stalgic  forecasts  made  Hudsons  Bay  Forcstbiirg  No.  llcontactcd  the  Bow  Island  struc-jbc  carried  out  on  three  or  morel  ?.  ‘  before  Scot  .30  next  'reports  production  value  of  .$.5.55,- 

field  to  realise  that  this  area.Ig^.gP  ^be  vear  bv  confirmed  '7"**'*^  3.219  to  3,2,39  feet  for  gas  ture  at  2.038  feet  and  tested  2.038' levels.  ,  $600  000  for  400  000  shares  and  on  '339  for  the  period  Tonnage  milled  •  ■’Tf 

which  this  rcDorfer  has  recognised  'r,,..r,o  croiio  u  ,v,  .  i  **  maximum  rate  of  4, .350.000  to  2.055  feet  for  gas  at  a  maxi-;  Present  plans,  it  is  stated,  call  i  ‘  losfi"  «7oo  (MXI ' 'o'alled  32.267  /# 

as  laroer  thJn  Valley.tes  that  the  closer  cubic  feet  daily.  mum  rate  of  3.300,(M.0  cubic  feetlfor  the  Copper  Cliff  and  Royran  'Yh^'es'  gioup  J  Balance  sheet  as  of  May  30  ■  U 

the  r;st  of  the  eommentatorsj::r;ind  T  OR  Co.  Lto  and  Cana-  '‘wl'h  ^OVA  SCOTIA 

atopped  hawing  and  hemming,  is  Son^'oT  th"ird  ^!Jll ‘irthe  Sadi  i.s**}rm  |- > 5«.000  share.s  1954^  M 

indeed  doing  .something  tremen-  men's  d'?  Hills  area  of  northwestern  The  co.npany  announced  its  Pem- 1 ^  AnnrftVArl  jV'-'i  a  share  on  or  before  Jul>  ,s2,32,l67.  and  fixed  assels  IM  S^eJn/Zn 

dons  to  Canada's  oil  industry.  .  „  u  ,  .  *u  i  -j  Alberta,  bina  8-2  well  in  the  Pembina  fVlCrgcr  /ApprOTCU  I  .  .u  .  u  'totallid  33 '’67  'c*"  pn’i  i"  O’*  biggest  seircli 

We  have  been  partial  to  Ihelf,  e '  "'’T!  e  „  7  n  -  Coddle  Hills  No.  field  Alberta,  flovved  528  barrels |  Toronto.  -  At  special  meetings!,;,  260 OOo7i?'cas7  o  ,  hand  and  i  Slope  'p'epa'ration  on  the  1.3th  AM  h°stov‘'7T%roVin«  ^ 

.  the  ba.si.s  for  what  followed  after  6-3,  one  mile  southwest  of  the  in  24  hours  at  a  depth  of  5.142  ,  ,  .  .  ,  u  u  i.u  .  '  j  V.-  Vu  .  'level  is  bein?  rusiied  to  onmnlo  '  *  '  ' 

foothills  and  near  foothills  o>'oa^beir  early  work  they  are  entitled  discovery  well,  contacted  to  5,154  feet.  here  during  pa.-t  week  sharehold-’ that  in  addition,  there  are  options ^  But  now,  much  ol  ihe  prelim- 

frir.  o  ft.^  «  ineii  eauy  wofk,  iney  ai  e  eniiuea - - —  •  - -  - -  — - - - -  .  Patiran  Cn  ltd  and  Patino  ^^^k^landing  on  1,200.000  shares  i ‘7^"  •  1^*  capac  ,nary  air  and  ground  surveying 

for  a  long  time  now.  To  a  point.l^^  .  ..  .  rr’,  ,7  ''  bich.  when  exerci.sed.  will  pro- bf  approximately  180  tons  a  MJm  bos  been  completed.  The  good 

occasionally,  where  people  would'  i  ,  ■  ,u-  u  .  7fn  Pamkma  IA/aII  'D^iIaw  CAlUiii-n  Enterprises  of  Canada  Ltd,  i^P-  vide  a  further  $2  1  00  000  .day.  Thirteen  holes  have  been  many— 

write  in  and  say  'Tor  heaven's'  JJi;:dr  J  Jk  Keillbina  WGII  ^Bdlley  SelbUTIl  !p.,„ved  a  proposed  merger  of  the,  jj^ng  of  the  Copper  IV  perts^r^rg?.  "L’tinT.; 

sake.”  It  is  something  of  con-' J  ‘  7"  .  ^"r^JT^'Canadian  Bkhon  IHa<;  Bin  Rp«rvp<  |two  companies. . |C>'£  -d  _,New  Royran_  to'oper-ll^-ll-;^  H  and  ™u,  ^doct,.  t.  ^y 


g^l00 

IN  NOVA  SCOTIA 


9  rr  I  Mew  Royran  reports  that  it  has I'b'^Bcd  .).3.267, 

Toronto.  —  At  special  meetingsig,  dgo.OOO  in  cash  on  hand,  andj,  '^•ope  preparation  on  the  13th 


the  basi.s  for  what  followed  after  6-3,  one  mile  southwest  of  the  in  24  hours  at  a  depth  of  5,142  .'  ‘  '  u  ,7  i, u  , i ' level  is  being  riuhed  to  enmnie 

ills  area;,,  .  ,  ,  .  erouD's  discoveiv  well  eontaeieH  to  5  154  feet  here  during  pa,st  week  shaiehold-’lhat,  in  addition,  there  are  options'T'bi  is  being  ni.-nea  to  comple- 

a  o.  Inf  S™i'P_'-_discov(i>_well,_<ontaaed|to  5,la4_  _ _  Patican  Co  Ltd  and  Patino  buU-tanding  on  1,200.000  shares i  7'’-  '«  P''bvide  ore  up  to  capae- 

®  to  the.se  dreams.  .  ..  7  V’^  t  ,7  T' '■  bich.  when  exercu.sed.  will  pi  ,t- of  ajyproximatel.v  180  tons  a 

le  would:  Then  what  is  this  we  hear  ihat  /tK  PPHlhlna  Wpll  'RallpV  ^plhlim  Enterprises  of  Canada  Ltd,  ap-  ^  further  $2,100,000.  jday.  Thirteen  holes  have  been 

'-““"■“..leL; I'emDma  wen  ^Bauey  ielbum  ''"'dir.L-'K'  nt;;;;  "xr'!=T:'',LS'''f„/r,r.  IJSiSlS 

or  pi,„ni„*  ,o.  ,t  ,he  d..pcr  Cauadiaii  Bishop  iHas  Big  Reserves  i  .h.:  pi.,,  p™v,de 


proved  a  proposed  merger  of  the!  financing  of  the  Copper ; 

two  companies.  , Cliff  and  New  Royran  propen-  7^77,7  7  , 

Terms  of  the  plan  provide  thatties  is  under  the  sponsorship  of;  cent "  copper  29^5  p'J^  cent 
Patican  will  acquire  the  businesS|groups  headed  by  Yellowknife  7 "7  and  165  Dcr‘  c^nt  zinc 
and  assets  of  Patin,y  Ente.Trise.s|Bear  Mines  Lto.  and  B^  \®^7belo7  the  MrtJnth  level 


Iproved  a  proposed  merger  of  the!  financii 

sake.”  It  is  .something  of  con-' 77'"7‘’°‘^  iCanadian  Bkhon  iHa*;  Bin  Rp<prvp<  itw«  companies.  (Cliff  and  New-  Royre 

P>an"mg  to,  at  the  deeper  VdlldUldR  DISHOp  jndS  Dig  OeSerVeb  |  of  the  plan  provide  that-ties  is  under  the  spot 

‘  -  P  •  •  •  I  levels  below  the  producing  Turner  -  -  -  Patican  will  acquire  the  businesS|groups  headed  by  \ 

able  to  say  that,  from  Pembina  These  are.  as  is'  Canadian  Bishop  Oil.  Ltd  .i  Toronto.  -  Proven  gas  reserves:and  as.-ets  of  Patintt  Enterprise.SjBear  Mines  Ltd  and  Br 


able  to  say  that,  from  Pembina These  a"re.  as  is  Canadian  Bishop  Oil.  Ltd  .i  Toronto.  -  Proven  gas  reserves:and  as.-ets  of  Patincr  Enterprise.SjBear  Mines  Ltd  and  Broulan  Reef 

proper  to  the  foothills,  develop-' ,omething  like  9.000  subsidiary  ofl®/  Bailey  Selburn  Oil  &  Gas  Ltd  i|n  exchange  for  stock  of 

ment  work  is  going  on  very  well;,  .  ,  i  ■  „  ui.  Bishop  Oil  Company,  announces  A.  G.  Bailey,  vice-president  and  to  be  distributea  to  ^atmo  .  nai  -  me  ing  a  a  ne  ni  8  ■  anu 

inrinrri  anH  it  Hof's  no  harm  to  anyone  playing  With  fpst  g  scvcnth  well  has  been  com-  general  manager  reports,  are  now  holders  on  the  ba.'ii'  of  tw o  .shaicslHugh-Pam  Porcupine  Minc.s  Ltd  i 

I  nickels  has  no  right  to  be  in  the  pleted  to  production  on  its  960-  placed  at  more  than  150  billionlot  Patican  for  each  three  sha.esi  The  two  properties  are  under; 
hear  that  the  fields  to  the  south,!  .  hiisiness  but  chances  acre  parcel  of  land  in  the  Pembina  cubic  feet.  tof  Patino  held.  the  same  direction  and  manage- , 

at  Wizard  Lake  and  nearby,  the,  ,  ^  ^  fu  oilfield.  The  companv  has  participated  ini  Patican  stockholdeis  also  ap-|nient.  and  this,  it  is  stated,  with; 

thin  lavrrs  nf  Carriium  sands  also  The  well  Pembina  14-.32.  is  lo-  four  gas  discoveries  at  Pine  Cou-iProyea  an  increase  in  authonzedjthe  eventual  establishment  of  a 

^  ‘  ‘  '  ireal  money  operating  in  the  oils'eated  in' LSD  14,  section  32,  town-  Ice.  Bindloss.  East  Calgary  and'Cap’tal  '?  million  shares  from! joint  large  milling  plant,  will 

may  turn  out  to  bo  productive,  i  .  .  lon-er  ship  47  north,  range  8.  west  of  the  Dunn  during  the  first  eighti?ne  million  and  agreed  to  chang-ircsult  in  significant  economics  of' 

❖  ❖  ❖  i  out  here  and  when  It  is  no  longer  I  meridian.  It  was  completed  months  of  this  year,  he  says.  Itimg  corporate  name  to  Patinoloperation  permitting  the  treat- 

It  may  not  mean  much  to  ,hc  ''"'^'‘''•‘"’Bry  to  .sell  a  few  shares  Best gj  ,jarrels  has  also  added  to  proven  reserves i 'Canada)  Ltd.  u-  ,  <  other- 

multiple  structure  fields  here  but' a""' E'Sb'h  Avenue  corner  before  of  oil  per  day  through  a  14/64-  by  stepout  wells  ^^''''P-^'sRilly  com- ,  The  ^  orthc''Lp''  " unprofitable  material. 

1  ,  ,u  -4  .U  .  r-  H-  hirin”  a  driller  somebody  might  inch  choke.  Total  depth  was  5372  picted  at  Twelve  Mile  Creek  andiaPProvB'  o'  ^  o 

w  e  like  the  Idea  that  Cardium  hirm^  on  er.  .omcDo  «  pressure  was  475  Namepi  Creek.  Estimated  proven iremc  Court  of  Ontario  and  to  Pali-  p  i  ^ 

is  not  confined  to  Pembina  and  if,  oomc  up  w  ith  deep  but  highly  i  tubing  prc.ssure  525|gas  reserves  at  Dec.  31.  1954.  to-  can  obtaining  supplementary  let- |\3yrOCK  wcTS 

in  the  next  year  or  .so  develop-’ P''0'^''o'‘''c  results.  jpounds.  italled  104  billion  cubic  feel.  !tcr.s  patent  increasing  its  capital  L  /*  J  /\ 

rvifni  u-f'Hc  arn  nii^hf'H  fmthpr  .^ftcr  all,  nobody  has  evcr  The  company  reported  that  an;  Baysel  has  interests  in  substan- j  As  a  preliminary  step  to  the  n|(|n  OrfluG  UTG 
’  ^  ‘  claimed  that  the  Mlssissipian  is  eighth  well  on  the  property.  Pern- !  tial  blocks  of  acreage  in  south-  amalgamation.  Patican  paid  a  div- 

vvestward.  Cardium  becomes  more  ‘•''"mca  inai  me  i  lu »  a  ^2.34  bas  been  drilled  to  ajeastern  Alberta  and  along  the  ident  of  13  cento  and  Patino  a  —  — 

prominent _ or  the  Mtostosipian  '■''"By  I  total  dept  hof  5315  feet  and  isjfoothills  belt.  These,  Mr.  Bailey  dividend  of  nine  cento  on  Septem-  Rayrock  Mines.  Ltd.,  report.s 

like  in  Turner  Valiev  becomes'’"  wc.stern  .Alberta.  It  does  not  being  prepared  for  production.  Aisays,  are  considered  to  be  arcasiber  14  from  earned  surplus.  that  an  ore  length  of  .322  feet  has 
'  ,  '  w  .  '  seem  to  be  at  the  Evart  show,  ninth  well,  Pembina  12-32,  is  drill- 1  with  excellent  gas  potentials  and,  a  further  di.stribution  of  51  been  drifted  to  date  on  the  adit 

prominent  -  the  area  between  •  L^g  at  3962  feet.  will  include  the  first  areas  fromicents  a  share  will  be  made  by,ie,,-,  0,3  ,.,,.fg„p 

the  present  highly  productive  *  *  *  I  Three  additional  wells  will  be  which  export  gas  is  likely  to  be.pgtican  from  paid  in  surplus  to:  .,14/,  1  ,u  ,  onn 

fields  and  the  real  foothills  area'  B''"  Gompanics  have  paid  ((jrilled  on  the  property,  The  tenth 'Sold.  holders  of  pre.scntlv  outstanding7'’y  ic.'Ults  j"'' .3  length  of  30n 

.  ,  .  the  Saskatchewan  Government  \v-ell.  Pembina  10-33,  will  bel  Materially  increa.sed  re.serves:^,  1^  record  on  a  date  before^^®*  aveiaged  0.x.  per  cent  man-, 

may  yet  catch  fire  in  the  oil  $416,864  tor  10  exploration  permits  1  sp^,(Jded  a.s  soon  as  the  eighth  Ls'are  expected  to  result  from  px- acquisition  lake.s  effect  This  ‘'1"’ o?"  “ 
drillers'  imagination.  on  wildcat  land,  it  is  announced.  completed  to  production.  ploratory  drilling  planned  foi  Pin-  V  7  gdiust  to  the  three 

It  is  with  interest,  therefore. '  0>'  Ltd'  paid  more  -  o  ^o  ratio  the’ net  a.ssel  values  ^^^d  "  across  an  average  w  idth 

,  than  half  the  total,  $247,441  for  ,  IB*.  North  Calgary.  Further  drilling  is,  .hp  tun  comoanies  , 

that  efforts  of  Western  Lcasehold.i  parcels.  ’  Liberal  Petroleum  .scheduled “at  Plne  Coulec.  Eas7P'''  £"‘7„?,  ,7  A  raise  has  been  ^completed  to 


I  mining  and  development  com* 

I  panies  from  all  over  Canada 

I  descend  upon  Nova  Scotia  to 
take  part  in  the  biggest  search 
for  underground  wealth  In  the 
history  of  the  Province. 

But  now,  much  of  the  prelim¬ 
inary  air  and  ground  surveying 
has  been  completed.  The  good 
leads— and  there  are  many- 
wili  be  followed  up  and  pros¬ 
pects  are  bright  for  mineral 
and  metal  production  to  plav 
a  major  part  in  the  future 
economy  of  Nova  Scotia. 

Department  of  Mines 


scneouiea  ai  Fine  coulee,  r.ast  is 

Calgary.  Twelve  Mile  Creek  and  at  Augii.  t  1.  ■ 
Bindloss  this  year. 


drillers'  imagination.  on  w-ildcal  land,  it  is  announced,  completed  to  production.  ploratory  drilling  planned  foi  Pin- 

It  is  with  interest  therefore  Imperial  Oil  Ltd.  paid  more  -  eher  Creek.  High  River  and 

than  half  the  total,  $247,441  for  ■  I  D  b  Noi'th  Calgary.  Further  drilling  is 

that  efforts  of  Western  Lca.sehold.i  four  parcels.  Liberal  reTrOieUm  scheduled  at  Pine  Coulee.  East 

and  Oilwcll  Operators  at  Evartoi  Texas  Pacific  Coal  and  Oil  Co.,  j  p  .  •  ^*,.*I**»|  Calgary.  Twelve  Mile  Creek  and 

are  being  watched  right  now.  Af^l^dian  Export  Gas  Ltd  Rich- j  DOOSTing  Cap  tal  Bindloss  this  year. 

u  u  J  C)il  Corp.,  and  Dome  Explor- ,  Toronto. —  A  .special  meeting  of  - - - 

wet  gas  di.seovery  has  been  made,  gfion  i  Western!  Ltd.,  were  the  (shareholders  of  Liberal  Petro-  w  j 

but  it  is  not  .vet  too  imprc.ssive.  other  companies.^  jleums  Ltd.  has  been  called  for,  ^  fViineS 

at  this  time  of  writing.  '  j  .  '7.  *‘7-i  /-  October  22nd  in  Edmonton  at  Vendome  *  Mines  Ltd.  reports 

I.nratpH  ahniil  26  miles  west  nfU  .1?*’^*“!*  *  i  which  authority  will  be  soughlUhat  the  main  drifts  now  extend 

Ixicated  ab(^  it  20  mile.s  we.st  of nj,  and  associate  report  com-jf^r  a  proposed  increased  in  auth-|850  feel  west  of  the  shaft  on  the 
Red  Deer,  half  way  between  Cal-  p  letion  of  HB-Oilwel!  Operators  (prized  capital  of  company  to  5,000.- 1  first  and  third  levels  and  7.50  feet 

gary  and  Edmonton,  it  fits  into  Westward  Ho  No.  13-8  well  as  o  j  qqq  j,|.,ares  25  cents  par  from  3,000,- j  on  the  second  level. 

what  many  an  old  oilman  las  pt)  tent  to  I*  of'  H^^barrels  of  t  h  ih  n  oh'  B’*Pl°>'a'ion  of  the  western  half 

.  ,,  ■  I.V,  I  oaiieis  oi  0111  change  will  be  effected  through ^of  the  Mogador  deposit  is  pres- 

called  a  pattern.  It  i.s  pumaul>  daily.  Iturning  the  pre.sent  .shares  into'ently  concentrated  in  the  vicinitv 

a  gas  show,  actually,  with  a  maxi-'  '  y  7"  '  "''  '’‘‘'j'  h  slai'cs  of  25  cents  par  and  creating  (of  the  700  section,  located  700  feet 

mum  flow  of  about  6.50.000  cubic  ^  7c  go  barrels  d  iiiv  .an  additional  2.000,000  shares  of  23 ^vi'est  of  the  shaft.  Surface  hole 

feet  daily  But  it  is  at  a  depth  aaaj.  pg,,  „  lX-2.3.  adjacent  to  this  section,  cut. 

feet  daily.  But  it  at  a  d  pth^  operators  Ltd  reports  R  *■'  advisable.  H.  H.*at  g  vertical  depth  of  250  feel, 

of  almost  7.000  feet.  Ihere  have  fp,. Nation  oil  shares""^ p"ar  "i”'" 

been  other  wet  gas  di.scovcricsi.,ppp^P,gtion  at  a  well  located  . ‘7, 7'7.!,^7-tcnffL  n.^m-  (""‘'oymees  silver.  d.O.i  per 

in  the  area  and  the  producing'six  miles  south  of  Alberta's  ,  ctaiL' holders  ^^o 

,  ......  'Westward  Ho  Oil  area  erous  United  States  holders  wno  935  pg,.  ppp)  jpg,^  having  a  gross 

structure  was  a  Missi.s.sipi8n.  I  7  _  '  Vi  ‘  n7  have  requested  it  so  that  tax  value  nf  «'i2  50  a  inn 


share  of  the  two  eompanic: 


Drill  Results 
1.  Nordic  Good 


of  7  feet. 

.A  raise  has  been  completed  to 
a  sub-level  elevation  100  feet 
\  ertieally  above  the  adit  level.  The 
raise,  driven  on  line  through  the 
.stockwork.  was  in  and  out  of  the 
ore  with  many  spectacular  show¬ 
ings  of  pitchblende.  .A  raise  length 
nf  78  feet  in  ore  averaged  0,75 


N  o  1  i  c  e 

TO  UNREGISTERED  SHAREHOLDERS  OF 

Opemisca  Explorers  Limited 

I  No  Personol  Liobilityl 

Shareholder.s  of  OPEMISCA  EXPLORERS 
LIMITED  (No  Personal  Liabilit.v)  holriinp  tin- 
rejristered  certificates  arc  iirpcd  to  have  their 
shares  repistered  with  the  Company's  Transfer 
Agents,  The  Eastern  Trust  Company.  1,34  St, 
.lames  Street  West.  Montreal,  so  that  they  may 
he  kept  informed  of  the  Company’s  progress. 

Opemi.sca  Explorers  l.imitcd 

I  No  Personol  Liability) 
Montreol,  September  23.  1955. 


The  current 


.riates  renort  com- 1 7 " V*-.  -  per  cent  or  $108.75  per  ton  by. 

5-Oilwel!  Operators  '  a  proposed  increased  in  auth-  850  feel  we.7  of  the  shaft  on  the  Toronto-  Plans  to  follow  up  the  channel  .sampling  acm.-^s  four  feet  j 
M  ®iorized  capital  of  company  to  5,000,-  f,rst  and  third  levels  and  7.50  feet  lor""'®-  ‘  ^  935  per  cent  bv  car  samoling  ' 

nmdfi'cer"  w  th  a  ^5  cents  par  from  3.000,-jon  the  second  level.  icurrent  diamond  drilling  •‘^ucces.^es  and^^tUS^pe^  cent 

140  bar, Pto  of  011!°*’°  .  .u  u!  Exploi'ation  of  the  western  halfion  the  Algoma  properly  of  Lake  g  crosscut  in  No.  6  zone  in- 

Change  will  be  effected  through  of  the  Mogador  deposit  is  pres-iMordic  Uranium  Mines  Limited  1  tersected  the  vein  above  and 


•ion  toligesv  PUBLIC  NOTICE 

our  feetjWPJ^jM 

eT ’’from  PETROLEUM  AND  NATURAL  GAS  LEASES 

r.one  in-  IN  THE 

feet  lin'd^  0  5l'  BASHAW,  ERSKINE,  FENN-BIG  VALLEY,  HAMILTON  LAKE, 
j  JOARCAM,  PEMBINA  and  STETTLER  AREAS 

bich^'in-,  The  undersigned  will  receive  up  to  the  close  of  office  November 
.OOOfeetjl.  1955.  offers  to  purchase  a  Petroleum  and  Natural  Gas  lea.se  for 


ound  pro- 
which  in- , 


‘®^iiiccumutotion  at  a  well  located  .  *7,  ^7’‘^7'ie  shares  a  par  gold  fou,.  ounces  silver.  5.05  per  property,  which  now  has  three  of  drifting  and  crosscutting  at  t  wo  each  of  the  following  parcels  namely 

ing'six  miles  south  of  Alberta's  7®  “®  ih  P®’’  machines  working  around  the  new  horizons  100  feet  above  and 


Westward  Ho  Oil  area. 

Harmattan  No.  9-5  contacted 


erous  United  States  holders  \vho  9  35  pg,.  cent  lead  having  a  gross 'dock 
have  requested  it  so  Uiat  tax  value  of  $32..50  a  ton.  "Succe.' 


"Success  of  the  joint  baxe  a  suo 

.  .  --  -  - .  i»iissi.-,.>„puiaii  at  o..-4to  jvfi  iiii4;i-  -  a  •*  -  . . .  . ;  Nordlc-Mlll  iken  Lake  hole,  known  ;  al  lat_ .  . . 

to  the  Leduc  Woodbend  horizon,  val  8,968  to  9.0.38  feet  obtained  a  able.  No  new  capit^  at  700  W.  section  intcr.sected  60  as  Diamond  Drill  Hole  Millikcn 'level. 

...  ,  ,,  u  ij  „4  u  4-„  maximum  cas  flow  <?f  12  million  at  present  but  the  new  snaies  aie  silicified  and  mineralized  No.  3.  is.  ’  Mr.  James  said. '  of  great ,  Permanent  mining  plant 

which  actually  should  not  be  too  after  .37  minutes,  '0  1®  created  so  that  money  may  ];,vas.  of  which  12  feet  assayed:  lylgnificancc  to  the  developers  of  .mill  equipment  owned  by 

far  away.  Whatever  surprises  interval  9.034  to  9.068  feet  gave  b®  raised  w’ithoul  delay  u  and  9938  oz.  of  gold,  5  72  oz.  of  sil-lthe  Lake  Nordic  property.”  jeompany  will  be  dismantle 

• - - - - - - - - when  it  is  required  for  opi^ir-  ver,  6.5  per  cent  zinc,  0.18  pen  Millikcn  No.  3.  recently  com- j  shipment  to  the  property 


the  company. 


THE  OIL  MARKET  viol^maTMte 


-  .$32.00  per  ton  vreen  depths  nf  2960.5  feet  and 

Hole  1-704  drilled  below  the  2969.8  feet.  It  is  spotted  4.000  feet 
first  level  returned  44  feet  as- 'northwest  of  Lake  Nordic’s  No. 
saying:  0.086  ounce  of  gold.  4.7015  hole  which,  on  wedging,  showed 
Vioiamac  of  silver.  20.1  per  cent  2.2  pounds  of  uranium  per  ton 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  Sfpt.  27.  19.VS> 

High  LOW  Ciuse;  bales  Stock  J 
as  .Ifi  ^17  !i8'”  3^45  HvTharg 

.87  .81  .81  8.100  Jarper 

t  .%  .90  .90  24.073  .lupitor 


\ha^^  copper  and  over  13.5  feet  or  2.0  pounds  ofi  Toronto. 

Mines  Ltd.  rfPpr'  f  „?^iithiiim  '-0^  P®"  having  a  gross  uranium  over  18  feet.  Mining  Co 

ately  four  million  tons  of  lithium  .  nf  $68  00  nrr  tnn  Hnto  Mn  mbn  iinwpHccri  Dortion  of  Hole  i  if.,. 


Canadian  Lithium 


High  Low  Gloss 


y  lour  million  ions  oi  “'-■““‘‘‘  value  of  $68.00  per  ton.  Hole  No.!  The  u 
grading  about  Sl-f  Per  "“f  1-70,5,  39  feet  a.ssayed:  0.10  oz.  of  No.  5 


nwedged  portion  of  Hole; 
had  evut  four  beds  of. 


S.OOO-Acme  Gas  .IS  .17  .IS 

5.700'A.iax  .87  .81  .81 

13,7noiAlbermont  .%  .90  .90 

Jl,900|  r)o  wis  .28  .27  .27 

lfl..500  A  P  Cons  ..'I.')  .92  .34 

114.606  Am  Lcduc  .90  .78  .8.3 

300,Amurex  7.00  7.00  7.00 

7,700  Anchor  .09  .08  .08 

3.660  AnRln  Am  Exp  13.2.0  13.7.3  13.73 


}I.673;Angln  Cdn 
2.000;Banlf 
9,000  Bata 
8.983  Britalta 
3.040Cal  t,  Ed 
2.300yalnorth 
940'CaIvan  (on 
S.200  r  Oil  Lands 

1.. 325C  Oil  Ld  «l! 
18.101  Cdn  Ad  Oil 
13,217Cdn  Atl  Oil 
23.810;C  Brit  Emp 

S,933;C  nccalla 
1,5001  Do  warr 
13l,280!Cdn  Dev  Pole 
16.561  jC  Homestead 
394..338  C  O  &  G  Res 
6.3,608  Cdn  P  L  Pele 
825  C  WUliston 
1.732;Canso  Pele 

2.. 338:Canso  Nat 
223‘Canso  Oi! 

23.700;Cent  Lcduc 
7,600|Charter  Oil 
300  Com  Pete 
40,.139;C  Allenbe 
2.7.30  C  Cordnsun 
.6,632|C  Dragon 
37.287, C  Eos'.  Crest 
16.787;Con  Mic  Mac 
16.752  Con  Peak 
9,9.10IC  West  Pete 
23,850|Del  Rio 
26,700  Dev  Lcduc 
5,570|Dom  Expl 
20.500'Duvex 
33,333  El  Pen-Rcy 
5,605  Fargo 
11,475'Kcd  Pete 
41.210|Gas  Expl 
lOO'Gen  Pele 
2,200!Gen  Pete  A 


.28  .27  .27  l7..1.50Kroy  Oil  1,37  1.20 

..35  .33  .34  15,615'Liberal  Pete  3.30  2.90 

.90  .78  .85  12.599  Lomeca  .OB’i  .OTi, 

7.00  7.00  7.00  20.000-L  I  Pele  .M'-i  .12 

.09  .08  .08  I  22,500  Lynx  .08'  a  .08 

15.25  13.75  13.75  393.800  Marigold  ..38  .41 

5.80  5.20  5.65  2,975  Merrill  Pele  9.10  8.60 

2.00  1.85  1.85  I  22.942  Mil  Cily  .35  ..10 

IH'a  .13  .I5'aj  13,400  Nat  Pele  2  36  1.95 

2.9,3  2.60  2.65  134.169  N  Bri.slol  1.75  l.,55 

18.12  15.00  16,37  8,2nO'New  R  Dom  2.51  2.20 

■  22  19  .19  7,905  j,’  Cnneoi  d  .67  .63 

6,90  6.75  6.75  \  71.100  N  (-nntinental  ..32  .40 

2.75  2.30  2.75  ;  7i,iflON  Davies  .J9  .18' 

1.53  1.10  1..3.I  M9C.466  N  HIghridge  .7.3  .56 

■63  ■•’4  ..i4  228,100  New-  Nnrz  .OT’  a  .06 

6.65  5.60  5.95  4.116  N  .Superior  2.60  2. .15 

.69  .62  .62  I  1,000  Noi  don  .17  .17 

.74  .66  .66  218,600  Norpax  ..33  .40 

•32  20  .22  I  6,845  \  C  Oils  .3  .10  4.80 

2.70  2.36  2  4.>  ,575  oj|,  40  ..19> 

2. .19  2,15  2.25  lo.,300  North  Trin  .11  .09 

67,833  011  .Select  .10  .07', 

3.10  2.70  2.8.)  13,025  Okalta  3.15  2.00 

3.10  2.75  2.7.5  6,.100  Pac  Pele  12.12  10..3n 

1.80  1./5  1.,.3  65.425  Pathfinder  .94  81 

1  , 10  1.20  1.2u  9,38  Peace  River  9  40  8  60 

o'.n  I'r  14.200  Pervu  Oils  2.75  2. .1.3 

;  ;'c  196,200  Petrol  .90  .70 

'  Vll!  l  -i  35.400  Ponder  1.10  1.00  1.02 

^  9.’  6 '30  4..10  2.025'PopIar  Oils  .38  .38  .38 

■t:  6,070'Prairie  Oil  3.45  3.00  3.00 

'aa  'fi  'a-i  17,700  Reef  Pele  .11  .09 

’a-  'sQ  'va  36.832  Rio  Palmer  2  (10  1.80 

i  M  I  KS  9'as  6,706  Royalite  15.62  14.25 

??  n  n  24.300  Sand  River  .17  .14 

filo  ‘>*75  .^’wi  ?’.«7o;Sapphire  3.10  2.60 

I  QS  16^1  1  70  19.200  Scurry  Ranbow  2.20 


been,  outlined  by  drilling  two  of  — ’  ^74  0^07  8.3  pc^irypical  uranium-bearing  conglo-  itoTJeorneVone  j; 

.70  L7b^  the  five  lithium  bearing  dyke  n  Q  g2  copper  j  merate  between  footages  of  2.453  n’Lt  dov-’^ 

.40  2.92  the  optioned  property  of  conipany  gj^^j  Ipgi^  a  feet  and  2.481.5  feet.  The  best  and  i;„- 

.20  1.20  in  the  Cat  Lake  area  of  Manitoba.  ,  532..50.  in  ost  important  bed  was  the  lowest  ^  Lh  cf.  h 

s"  »-r,.  The  main  dyke  indicates  2.470.-  - - -  ^ut  and  it  returned  .13$^  or  ‘hf  property  and  returned  thr 

000  tons  of  ore  grading  $14.32  per  .  ''"  c  pounds  U308  over  a  thickness  I  ""ersections  From  199  to  208  fe 

'nJ  oS's,  ton.  The  north  dyke  has  an  in-  AnUWOll  UrailiUm  jof  17  5  feet.  ,a  core  length  of  nine  feet  assa.y 


,UUU  luns  U1  UiC  SPATW  •  *  11  • 

Iton.  The  north  dyke  has  an  m-  AnUWOll  UrailiUm 
Idicated  1,480,000  tons  averaging  ,,  aa  •  Cx.  I 

l$i.3  69  per  ton.  Has  Mcxicaii  Stake 


in  ost  important  bed  was  the  lowest  •  " 
'one  cut  and  it  returned  .13$^  or  I 
'2.6  pounds  U308  over  a  thickness  I 
jol  17.5  feet.  i® 

It  is  estimated  by  Mr.  James 


.a  core  length  of  nine  feet  assayed 


The  spodumene  contains  7.44 1  t-  .  ,  _  Anuwon  Uranium  bed  in  an  area.  3,000  feel  by  2.600  assayi^d  126  per  ceito  and  from 

m  cent  lithia.  0.07  per  cent  ma"'  Mines  Ud  reports  that  it  feel  "'ould  be  elo.se  to  8.000.0001247.5  to  2,55  feet  the  7i-2  foot  sec- 

me.se  oxide  and  0.032  per  cent  a  partlcipatton  in  th‘e  Ln  toms.  .  ......  „  noa 


20  ganese  oxiae  anu  u.uo^  pc  .  ,  taken  a  participation  in  the  fin-  tons.  r  i  o  aaa 

65  jiron,  'ancine  necessary  to  place  thei  Between  Milliken  No.  3  in  the'  There  is  a  band  of  about  8.000 

«  I  Violamac  is  currently  ocgotiat-,j^.  ^  Ouiiitera’^  silver-copper  " ost  end  and  Lake  Nordic  Hole, feet  of  untested  length  to  be  ex- 

iing  with  -several  groups  reported-  i  No.  5  had  cut  four  beds  of|Ploreri  m  this  formation  and  it 

ns'.lly  anxious  to  help  finance  'he  ^gv  j^e  have  been  spotted.  Hole  No  6  is  now  win  be  cross-sectioned  at 

49  'operation  to  production.  mine  is  located  at  Alamos.  So-  now  down  to  1982  feet:  Hole  No.  regular  intervals. _ _ _ 


2.99  265 

.15  .13 

6.10  5.75 


.S,570|Dom  Expl  5.60  5.00  5.10 

3i).500'Duvex  .23  .2()'4i  .21 

13,333  El  Pen-Rpy  llVi  .11  .10 

5,605  Fargo  2.36  2.24  2.25 

11,475'Fed  PciP  5.95  5.10  5.20 

41.210'Gas  Expl  1.09  .95  .97 

lOO'Gen  Pele  5.10  5.10  5.10 

J,200IGen  Pete  A  5.30  4.70  5.00 

3.. 375!Gr  Plains  Dev  27.00  24.75  .24.75 

7,879iGt  Sweet  Grass  3.40  3.05  3.35 

SOOGririnil  9.25  8..'in  8.50 

jn.60fliHigh  Cre.st  .24  .20  .24 

1,300  Highwooil  14'  :!  .14  .14' 

7.. 582;Home  Oil  11. .50  9.90  10,0(1 

5.200. Hugh  Pam  .29  .:16  .26 

2.377  Husky  8. .5.5  8.20  8.45 


,15  4.5,50  .Seeflr  Free 

lj)  5,000  Souris 
21  I  6.700  Soiitli  l-n  Oils 
10  I  7.000  Spooner 
2.1  15.827  Stanwell 

20  27.100  Tandem 

97  .lO.SOOiTexas  f-algary 

10  10.483  Trans  Emp 

00  45.7001Tran5  Fra 

75  33.100  Trend  Pele 

35  1  35,2.54iTriad  Oil 

50  '  86.100  1'n  Oils 

24  j  2,600  West  Maygill 
14i,j  18.000  West  .Ashley 

00  I  2.105  W  Lea.seholds 
26  I  79..575  Wilrieh 
45  I  1.500  Dalhmisie 


.20  .1814  .19 

6.60  6.00  6.15 

1.88  1.60  1.60 

1.61  1.40  1.45 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA— 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


•Ji  ll  'll  It  is  likely  a  new  company  w-.li:„„,.g  about'. 3,i0  miles  7  is  at  1276  feet,  while  Hole  No^ 

.a:30  4  80  4S0  be  formed  but  Violamac  will  U  S.  boundary.  ;8  .i"st  started  this  week  is  at  100 

.40  ..19'.,  .,19' J  tain  control  of  the  Properly.  i  u  j,,  estimated  that  $150,000  will'Icct  ,  .  . 

.11  .09  .09  Miss  tests  on  the  ore  have  beem^  Lake  Nordic  Uranium  Mines 

-i?  determine  a  flow  sh(^ct!^j^p  productiion  and  Anu-'V™^'*'?  reported  by  its  prcsi- 

1212  10.50  11  00  ^  concenrator  and  ore  is  won  Is  participating  to  the  ex-|dcnt,  John  B.  .^iid.  10  be  >n  a 

:6,  '‘:S,  bting  tested  by  the  Department  ppo.  Milling  equipment ['■"'ong  financial  position  with; 

9.40  8,60  8,60  of  Mifips  in  Ottawa.  Size  of  tnc  •  UAjjArt  acciuircd  and  it  i9  6XDCc-i^®^^  than  $1,350,000  in  cash  and' 

2.75  2.35  2.36  mill  Will  be  determined  by  addi-  {|d  ,hat  producUon  will  stort'hciu.d  securities.  ; 

i  m  1  00  1  02  exploration  and  estimating^  ^g^-jy  ,9,^5  - 

.38  .38  .38  It  >s  belief  of  company  “IBcials  gj,  producer  Qng  Chibougomau  ■ 

3.45  3.00  3.00  that  tonnage  of  ore  can  be  doubled  gj^j  ^vas  developed  to  a  depth  of  ^  ^  „  ,  ...  ,  , 

,11  .09  .09  regdily.  800  feet.  Broken  ore  on  the  Quebec  Chibouganiau  Goldfields 

15  62  1425  u  vS  -  dumps  and  in  the  old  workings  1 1-td.  has  undertaken  to  exercise 

15.62  14.  5  I4..50  .  Rnfhursf  is  estimated  at  about  $2,000,000.  ‘l-s  opt“'n  on  Asbestos  Island  and 

3.1(1  2!60  2:75  ”'•»*  uainurai  _  todjoining  properties  situated  in 

2.20  1.95  2.05  I  A/f/l  ^hinmant  OIIF  sivifiting  payments  'Rq.v  Township.  C-hibougamau,  and 

2.90  2.70  2.70  L-CaO  jnipmcnT  QlJh.  NlMhEllINt.  rAYMfcINl.N  fonned  a  new  company,  Chi- 

.36',,  .3.5  .3.5  Bathurst,  N.B.— The  first  ship-  Quebec  Smelting  &  Refining|t,ougamau  Asbestos  Ltd.,  to  take 

-''2  ment  of  lead  mined  in  New  Ltd.  advises  that  Bruce  HoldingsjQver  the  properties. 

!73  .6.5  .12  Brunswick  left  Bathurst  last  week  Limited  has  taken  up  and  paid;  Chiboiigamau  Asbestos  Ltd.  is 

.i3ij  10  .i:!'5  when  the  Danish  freighter  Linda  for  200,000  share.s  of  capital  stock  capitalizeii  at  5.000,000  shares  of| 

.95  .85  .95  pg^  sailed  with  1  460  tons  of  con-  at  25  cents  per  share  and  60,000  one  dollar  par  value.  Of  the 

’  ll  ''29  ’  31  centrales  for  smelting  at  Ant-  shares  at  30  cento  per  share,  being  900.OOO  shares  issued  to  the  ven- 

20  'to'i  '19  werp  Belgium.  The  first  load  of  part  of  the  option  due  January  dors.  Quebec  Chiboiigamau  will 

fi'.nn  6.15  ^m,.  ’concentrates,  also  from  the  19.  ISIS:  the  balance  of  this  option  receive  ,300.000  shares  and  under- 

i.ss  1.60  1.60  K„vn,e,  Mine  near  Bathurst  will  covers  140,000  shares  at  the  samejtakes  to  finance  the  development 

'  Vh  ’  is  ’  n  be  shipped  soon  ’  P>’i<’P-  There  are  3,488.010  .shares  of  the  properties  through  pur- 

8  20  7.7’5  7.1S  About  4.500  tons  are  scheduled  outotanding  and  1,511.990  shares  in  chase  of  capital  stock  of  Chibou- 

-J?  for  shipment  this  year.  A  long  the  Irea.suiy. _  _  _  gamaii  .AsbesKis. _ _ _ > 

—  range  program  calls  for  shipment  -  | 

of  7.5.000  tons  of  concentrates.  S^gggjfj  Rrivate  COnStfUCtiOn 
CANADIAN  LITHIUM  OPTIONS •  j  ...ii  -  -i... 

Canadian  Lithium  Mining  Corp.  ^  B69V6rl0ClQ6  Ifllll  rdClIltlGS 
Ltd.  advises  that  Federal  Trad-]  _ 

wfitten'*  ftrml’v^200o6o‘’sLres^Jt!  Ottawa,-  in  announcing  that  the  treatment  of  ores.  Moreover., 
”l5  efnts  peTiLre.  payable  forth-  Eldorado  Mining  &  Refining  Ltd.  location  of  most  of  these  prop- ; 
with  and  has  received  the  foi-  expanding  its  milling  capacity  erties  is  such  that  the  cost  of; 

towing  options:  20W00  shares  at  75  at  Beaverlodge  to  2,M0  tons  a  day  trucking  is  excessive."  ; 

cents  per  share,  payable  December jliom  lOO  tons  dail.v  W.  J.  Bennett.  In  announciiit,  pi  n.  iu, 

21  19.55  200,000  shares  at  $1.00  perjPi’osident  of  the  Crown  corpora-  crease  in  milling  facilities.  J^he ; 

share  payable  March  21,  19.56,  200.-  lion,  recalled  that  Eldorado  had, 'Eldorado  president  suggested  that; 
000  sliJp^  at  $1.25  per  share,  pay-  in  19,54,  entered  into  contracts  for  certain  uranium  nomes  in  the 
able  June  21,  19.56.  and  200,u00  the  treatment  of  purchased 

share.s  at  $1., 50  per  share,  payable  a  policy  which  was  adopted  to ' PC’vately  owned  milling  faciRties.i 
September  21.  19:56.  There  are  3.-  assist  those  mines  that  did  not  Were  this  pro^sal  to  bt  ‘niple- 
,5()0,()()5  shares  outstanding  and  l.-lhave  sufficient  production  to  war-  ' 

499.99^stom-_es  to_the__tre^sur5-.  ,-ant  the  estoblishment  of  millin.g  ‘J.hrse'ionce’nJrate 

ROCHE  LONG  LAC  J"Reeent  developments  in  the 
Roche  Itong  Lac  Gold  Mines  Beaveriodge  area,  he  went  on  to  would  mean  tViat  the  con- 

Ltd.  advises  that  the  option  with  say.  “indicaie  that  there  may  be  ,,r.ct  price  would  be  higher  than 
Dobieco  Limited,  covering  200.000;a  number  of  properties  in  this  $72,5  basic  price  per  poun.l. 
shares  at  50  cents  per  share,  pay-  position.  The  indicated  produc-  of  concentrate  containing  10  pe." ; 
able  August  25.  19.55.  has  beenjtion  from  these  properties  isjeent  uranium  oxide.  He  did  not; 
icancelleri.  There  are  4.661,671  (likely  to  be  in  excess  of  the  crush- 1  name  the  mines  ihat  might  “le  ; 
shares  outstanding  and  338,329  ing  and  milling  rapacity  which  affected  nor  indicaie  the  prosper- j 
shares  in  the  treasury.  lEldorado  will  have  available  foi'ltive  price.  I 
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Uranium  Mines 

position  with!  {  | 

000  in  cash  and'  -1 

,0^.7^  Apernour 

gamau  Goldfields  \  ,6 

ken  to  exercise  \J'  L  ) 

estos  Island  and 


1  Parcel  No.  Part 

Sec. 

Tw  p. 

Rge. 

Mer. 

Acreage 

Bashaw- 

1 

N.'z 

36 

41 

23 

4 

320 

jErskine 

9 

N.E.'i 

6 

39 

20 

4 

161 

to 

N.W.14 

6 

39 

20 

4 

161 

11 

N.W  >4 

20 

39 

20 

4 

161 

j  12  S.W.I4 

Fenn-Big  Valley 

20 

39 

20 

4 

161 

'  19 

N.E.I4 

2 

37 

20 

4 

160 

20 

'Hamilton 

S.E.I4 

Lake 

37 

20 

4 

160 

j  7 

E.i'i 

7 

35 

9 

4 

322 

1  8 

S.'7 

9 

35 

9 

4 

320 

Ijoarram 

28 

Pembina 

N.W,'4 

10 

47 

20 

i 

161 

59 

N.'z 

17 

47 

7 

.322 

60 

N.’z 

20 

47 

7 

5 

.322 

61 

S  '2 

;M 

47 

8 

322 

62 

N.'z 

'22 

47 

7 

5 

322 

63 

N.'ii 

23 

47 

7 

5 

322 

64 

S.',2 

27 

47 

7 

.1 

322 

65 

N.W.U 

28 

47 

1 

5 

160 

66 

S.'2 

28 

47 

7 

iS 

.320 

67 

.\'.'2 

29 

47 

7 

8 

322 

68 

S.  '2 

29 

47 

7 

322 

69 

N.',2 

3; 

47  • 

320 

70 

N. '  2 

32 

47 

7 

322 

71 

S.'2 

32 

47 

7 

322 

72 

N.'z 

.-13 

47 

7 

320 

73 

S.W.'i 

33 

47 

7 

5 

160 

74 

S.W.'4 

4 

48 

4 

5 

164 

75 

S.'2 

r. 

48 

7 

rt 

328 

76 

S.I2 

H 

48 

7 

5 

.326 

77 

N.  '2 

3! 

4.S 

7 

5 

320 

78 

.\'.'2 

32 

48 

7 

8 

320 

79 

S.E.''4 

32 

48 

7 

,T 

160 

80 

S.'2 

4 

49 

7 

320 

81 

S.'2 

5 

49 

7 

.) 

.320 

82 

W,'2 

26 

47 

8 

5 

.320 

83 

E.I2 

27 

47 

8 

rt 

.320 

84 

S  E.':4 

34 

47 

8 

5 

160 

85 

S.W.Q 

:4.5 

47 

8 

5 

160 

86 

N.E  '4 

13 

43 

8 

5 

160 

87 

S.E  '4 

24 

43 

8 

5  • 

160 

88 

-V.'i 

36 

48 

8 

5 

.3-20 

89 

l\.'2 

3 

48 

p 

5 

.320 

90 

N'  '2 

4 

48 

p 

5 

.320 

91 

W.‘2 

9. 

48  ■ 

9 

5 

.320 

Stettler 

14 

E.'2 

30 

38 

20 

4 

318 

.Any  lease  that  may  be  granted 
VI  of  "rhe  Mines  and  Minerals  .Act 

shall  be 

issued 

pursuant 

to  Part 

Dark,  dreary  days  depress 
canaries,  too.  They-  just  don't 
feel  like  singing.  But  now  — good 
news  for  canary  voioraturas!  If 
they’ll  arrange  to  have  the 
bottom  of  their  cages  lined  with 
aluminum,  they'll  sing  through 
the  darkest  day.  The  light 
reflected  from  the  sparkling 
metal  foil  gives  their  .souls  that 
springtime  lifl. 

People  lind  endless  household 
uses  for  aluminum  foil.  So  does 
industry — for  everything  from 
hre-hghting  clothing  to  photo- 
flash  bulbs,  to  wirapping  for 
candy  and  ftxtd.  Canada  used  8 
million  pounds  of  foil  last  year. 
Al.UMINllM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


;  The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
of  the  purchase  price  together  with  the  rental  at  the  rale  of  $1.00  an 
acre  for  the  first  year,  and  the  lease  fee  of  $10.00. 

The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash, 
(bank  draft,  marked  cheque  on  a  chartered  bank,  certified  Treasury 
!  Branch  order  cheque,  certified  non-negotiable  transfer  voucher,  or  a 
'  letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  favor  of 
'  .he  Provincial  'I'reasurer. 

j  .Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted 
;  that  he  be  considered  on  another  parcel  providing  his  order  of  choice 
i.s  clearly  stated  and  that  the  amount  of  his  remittance  is  sufficient 
to  satisfy  the  purchase  price,  rental  and  fee  on  the  further  choice. 

The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed 
to  the  Director  of  Mineral  Right.s,  Room  234.  Natural  Resources 
I  Building.  Edmonton. 

'  The  Department  reserves  the  right  to  reject  any  or  all  offers 
received  and  to  refund  to  the  person  making  the  offer  the  moneys 
'received  froni  him. 

To  avoid  any  misunderstanding  it  is  staled  that  the  lease,  if 
I  issued,  will  be  subject  to  the  royalty-  that  may  be  from  time  to  time 
be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
263  of  Tlie  Mines  and  Minerals  .Act  and  any  offer  to  receive  consid¬ 
eration  must  be  on  a  strictly  cash  purchase  basis. 

■The  person  making  an  offer  accepted  by  the  Department  will  be 
given  a  stated  time  within  which  to  make  formal  application. 

!  H.  H.  SOMERVILLE, 

Deputy  Minister  of  Mines  and  Minerali. 

September  21.  1955. 

1  EDMONTON.  Alberta. 
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of  course,  the  other  countries 
are  alarl  to  get  the  grain.  But 
every  bushel  these  countries  get 
means  that  many  fewer  bushels 
they  want  from  Canada. 

Canada  is  not  happy  about 
this  and  wishes  the  Americans 
would  slop  it.  But  we  can  say 
nothing  at  the  moment.  We  arc 
putting  our  cards  on  the  table, 
however;  we  are  telling  the 
Americans,  and  we  do  hope  that 
somehow,  we  can  pursuade  the 
Americans  .to  dispose  of  their 
wheat  in  another  way.  But  we 
are  not  Ion  sanguine. 

Maritime  ports  will  feel  the 
pinch  after  Montreal  is  frozen. 
Canada  generally  will  re-art  to 
the  Americans  dumping  How» 
will  he  a  miracle  man  if  he  ran 
solve  the  present  United  States 
dumping  of  wheat  on  world 
markets. 


jobs.  But  that  the  Americans 
ha\e  a  right  to  do  it  no  one 
denies. 

One  interesting  example  of 
trading  occurred  receiitl.v  in  a 
wheat  sale  to  .Japan.  Hard  up 
and  dollar-poor  Nippon  was  glad 
to  buy  wheat  from  the  .States’. 
The  States  made  the  wheat  pay¬ 
able  in  .lapanese  currency.  It 
went  further  than  that.  It  did 
not  stipulate  convertibilit.v  That 
means  that,  in  effect,  the  Amer¬ 
icans  issued  the  .fapanese  some 
credits.  In  the  final  size-up  it 
implies  that  the  Slates  is  giving 
the  .lapanese  the  wheat.  Well 
what  is  .lapan's  good  luck  is 
Canada's  had  luck. 

Kfforts  are  being  made  now  to 
work  out  some  kind  of  modus 
vivendi  with  the  .States.  The 
.Americans  are  selling  their  poor¬ 
er  grades  at  distress  prices  and. 


a  shadow  cahinet  nor  will  I"  he 
prom'ised. 

■Ml  in  all  you  gel  the  idea  that 
Harper  Prowse  has  new  ideas 
and  new  hope  and  that,  if  he 
plays  his  cards  right,  one  may 
live  to  sec  the  da.v  when  we  ad¬ 
dress  this  big  hunk  of  man  as 
"Honorable". 


tContinued  from  Page  It 


penerally  if  the  same  amounts  arc 
to  be  obtained — then  the  plan  as 
now  outlined,  and  as  studied  this 
week  by  the  cabinet  as  a  whole- 
may  not  even  come  up  for  dis¬ 
cussion. 

The  big  principle  involved  has 
of  course,  long  been  lost  sight  of; 
although  this  week  it  was  raised 
again  hy  Hon.  Oncsime  Gagnon. 

Quebec's  Finance  Minister,  when, 
he  stated  that  each  of  the  three' 
levels  of  government  should  be; 
able  to  raise  such  revenues  as  it 
needs  to  meet  the  obligations ! 
which  are  placed  upon  it  by  the| 
constitution. 

This  includes  in  the  di.scu,<sinn 
the  important  .segment,  the  most 
numerous  segment  of  government, 
in  Canada,  the  municipalities-  i 

It  is  of  course  not  the  constitu¬ 
tion  that  has  forced  cities  and 
towns  to  go  hogwild  in  their 
spending  plans;  it  is  rather  the 
fart  that  there  has  always  been 
some  support  for  no  matter  how 
eraz.v  a  .scheme  may  be  dreamed  j 
up  hy  a  eit.v  father  that  has  driven | 

Canadian  cities  to  the  point  where 
are  not  merel.v  subordinates  of’ 
provincial  governments,  but  ac¬ 
tually  wards  of  same. 

Must  Be  Uniformity 

Obviously,  then,  if  provincial  . 
governments  are  to  be  given  the  , 
right  to  impo.se  their  own  income  ; 
taxes,  there  has  to  he  .some  uni-  (-old  and  lucid  analysis  of  th< 

formity  in  the  ten  schedules,  facts  in  the  case.  The  prccedcii 

Otherwise,  the  degree  of  muni-  is  too  important  and  the  amoun 
ripal  demands,  for  educational  of  money  too  large  to  allow  it  t( 

supports  or  for  other  special  or  become  a  political  issue.  The  plat 

general  municipal  support,  would  is  either  sound  or  unsound.  Onh 
alter  substantially  the  tax  revenue  unemotional  dissection  can.  prod 
requirements  from  province  to  uce  sound  conclusion, 
province.  |  "Looking  at  tite  situation  vv.th 


One  of  the  things  that  the 
.Americans  have  been  told,  is 
that  they  are  certainly  scuttling 
Canada's  wheat  selling  At  the 
current  conference  here  in  Ot¬ 
tawa,  they  were  told  it  again. 

In  a  word,  the  Americans  are 
dumping  wheat.  They  are  rut¬ 
ting  Canada's  prices.  For  a  long 
while.  Hon.  C,  D,  Howe  would 
not  concede  this,  but  the  fact 
is  that  the  Yank  wheal  policy 
is  doing  Canada  out  of  money 
and  not  a  few  Canadians  out  of 


Now.  however,  there  is  more 
confidence  in  the  Liberal  cause. 
Prnw.se  feels  that,  while  the  .So¬ 
cial  Credit  support  is  still  very 
strong,  some  of  the  Manning 
supporters  are  beginning  to  lose 
their  lustre. 

There  is  also  the  fact  that  it 
is  hard  to  beat  God;  and  the 
Social  Credit  have  never  denied 
claiming  that  God  was  on  their 
side.  Punctilious  as  he  may  he 
about  his  preaching  being  sep¬ 
arate  from  his  polities,  when  one 
hears  Manning  preach  on  Sun¬ 
day  and  then  hears  the  same 
voice  talk  politics  on  Monday, 
it  is  an  inescapable  fact  that  the 
average  .Alberta  voter  tends  to 
feel  that  the  Lord  is  with  the 
.Social  Credit  CIS. 

.N'or  do  the  Socreds  do  an.v- 
thing  to  abuse  this  idea. 

Prowse  said  that,  what  had 
specially  elated  him  was  the 
high  qualit.v  of  the  men  he  had 
got.  He  said  that  this  lime  he 
could  almost  reach  out  blind¬ 
folded  and  pick  men  on  his  side 
who  would  make  ideal  cabinet 
material. 

"Mind  .vou.  I  am  not  picking 
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Commercial  Television  has  been 
let  loose  on  this  fair  and  pleasant! 
land.  Credit  squeeze  or  not,  many 
people  are  determined  to  receive 
Some  of 


jthe  new  programme! 

;thc  new  canned  programmes  seen 
in  preview  have  a  definite  .Ameri- 
!can  flavour.  The  advertising 
trailers  that  I  have  seen  were 
good.  They  were  designed  to  suit 
the  British  mentality.  They  were 
in  good  taste  and  were  often 
amusing.  The  Television  .Act' 
contains  provisions  against  abuse., 
but  there  is  already  a  way  out.| 
.An  enterprising  British  manufac¬ 
turer  is  said  to  he  designing  a 
"blab  off.  "  1  shall  put  an  order: 

in  for 


Providing  Canadian  Industry 


Wahush 


with  banking  service  that  is  well-informed, 
imaginative  and  enterprising 


” _ Ireeent  tale  of  higher  wages  with¬ 

out  higher  output  seems  likely 
v’ews  had  to  be  continued.  The  miners  are 
■Jfi:  "The  the  most  insular  of  Britain's 
he  prov-  vvorkers.  They  seem  to  be  in  a 
proposed  perpetual  state  of  resentments 
against  the  rest  of  the  commun¬ 
ity.  The  Socialists  claimed  in 
1946  that  nationalisation  would 
attract  more  vvorkers  to  the  pits 
through  the  higher  status  of  the 
industry.  There  would  be  an  end 
to  strife  between  employer  and 
employed,  and  national  planning 
would  result  in  cheaper  and  morel 
abundant  supplies  of  coal  for  all. 

We  have  come  a  long  way 
since  those  days.  Production  from 
uneconomic  pits  continues  for  in 


THE  CANADIAN  BANK  OF  COMMERCE 


TOTAL  ASSETS  OVER  $2,000,000,000 


one. 


HEAD  OFFICE;  25  KING  STREET  WEST,  TORONTO 
MORE  THAN  700  BRANCHES  ACROSS  CANADA 
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Branche.s  out.side  Canacia:  London,  Eng.,  New  York,  Seattle,  Portland,  Ore. 
San  Francisco,  Los  Angeles,  and  the  British  West  Indies 

Bankin/i  Correspondents  Throughout  the  World 


time  he.  Sinclair,  had  an.v  deal¬ 
ings  with  the  Iron  Curtain  re¬ 
gime.  he  tried  to  do  things  of¬ 
ficially  through  our  ambassadors 
and  got  the  languid  brush  off. 
Then  when  he  got  to  F.urope  he 
started  dealing  with  the  big 
shots  themselves  and  he  came 
off  all  right. 

Our  protocol-ridden  diplomats 
apparently  Ihi.s  time  were  given 
no  chance  to  prove  ihemselvp.s 
failures.  Sinclair  iusi  waved  the 
back  of  his  hand  to  them  and 
was  off  to  Russia, 


MOBILE  TELEPHONE  SERVICE 


OUttCC 


'.As  I’lesiilcnl  of  a  I’lililic  Hclalions  fiiui 
I  am  iinlailinglv  impiesseil  with  the 
liigli  standard  of  patient,  liiiman  rela¬ 
tions  that  seems  to  he  standarrl  er|nip- 
nient  ol  all  I'C  A  peisonnel.  Vonr  s|  iff 
lias  given  me  a  lesson  in  niv  ow  n  tielrl." 

—  fV/sseiijrr  t  ilnlinn 
(lamdon  to  W  indwrr) 


.A  woman  with  .'5  (  Inidren  niissetl  the  lim¬ 
ousine  and  arrived  hy  eah.  Before  she 
had  finished  pay  ing  the  driv  er  the  I  ( '  A 
agent  had  picked  np  and  checked  her 
hags,  hroiight  haek  the  r  hei  ks  and  assivt- 
ed  lady  and  children  to  the  aircraft.'’ 

—  Pn.s'.srnger  C'iintinn 
(Halilav  In  Montreal) 


QUEBEC  CITY 
TROIS  RIVIERES 


—  PnsBcu^rr  (  ifrttinn 
('I’oronto  to  Fort  \\  iiliain) 


TOftONTO 


Shr  rri;oj/i  hrr  joh  m  T('A  Pn^Kruprr  AcrMf  —  frtr 

ArM'ire  to  thf  is  truly  h^r  tocofion} 


SHAWINIGAN 

FALLS 

regions 


WIMOtOfty' 


More  and  more  telephones  are  travelling 
these  days  I  't'ou  get  the  most  efficient  use 
of  both  personnel  and  vehicles  when  you 
can  reach  your  people  at  any  time  by 
mnhilc  telephone. 

The  mobile  telephone  resembles  an 
ordinary  telephone,  c.xcepl  that  it  contains 
fl  “push-to-talk"  button.  Conversations 
may  travel  part  way  by  radio  and  part  v^'ay 
by  telephone  line. 


Bell’s  new  extended  service  will  provide 
direct  contact  for  business  offices  with 
mobile  equipment,  cars,  trucks  or  buses, 
over  a  vast  area  stretching  from  Quebec 
City  to  Windsor,  and  reaching  northward 
to  Georgian  Bay. 


nal  .Affairs  group  i.s  mad;  that 
ihr  F(>rmosa  Chmr.sr  air  hurn- 
cH.  and  that  a  lot  of  formal 
pcoplF  in  Ottawa  arc  more  than 
anno.ved.  But  there  are  al.sn  a 
lot  of  people  in  Canada  fed  up 
with  Ottawa's  iinreali.stic  atti¬ 
tude  toward  Red  China.  They 
not  approve  of  the  Man  regime 
any  more  than  they  idealize  the 
Mo.scow  Junta;  but  they  feel 
that  it  i.s  foolish  at  lea.st  to  re¬ 
cognize  a  forelorn  i.sland  as  re¬ 
presenting  .500  million  Chinese 
mainlandpr.s. 

So.  here  in  Ottawa,  a  lot  of 
people  are  sore  with  perhaps 
the  sorest  head  being  worn  by 
the  usually  jaunty  .Mr.  Pearson 
and  the  second  sorest  head  i.s 
may  bp  on  the  shoulders  of  the 
Prime  Minister. 

Well,  on  .limmy  .Sinclair,  a 
Dog  House  looks  good. 


mi  AKl  SOME  OF  m  WAYS  MODERN  BUSINESS  CUTS  OPERATING 
COSTS  WITH  Bill  MOBIll  TELEPHONE  SERVICE  ^ 


equipment  busy. 


K  \  r<issri>"rr  (  ilnlinn 
.New  "iork  to  Toronto 


To  provide 
close  contoct  wit 
solesmen  and  drivers 
(Works  for  doctors  ond 
police  too.) 


/e  To  cut  expenses 

and  increase 
efficiency,  by  using 
Bell  Radiophones  -  i 
os  n  tool  of  production  / 
in  working  oreai.  / 


To  enable  your 
office  to  re-route 
corloods,  Qive 
Instructions  on 
the  rood,  etc. 


The  man  who  is  now  ear¬ 
marked  In  he  the  next  Premier 
of  Alberta  dropped  into  ihe 
Press  Gallery  the  other  dav.  He 
is  Harper  Prowse,  leader  of  the 
Liberal  Opposition  at  Edmon¬ 
ton.  It  will  be  reealled  that,  in 
the  snap  election  last  summer 
in  .Alberta,  the  Social  Credit 
party  for  the  first  lime  was  not 
a  popular  government.  In  other 
words,  they  got  .something  less 
than  .50  per  cent  of  the  vote. 
Also,  for  the  first  time,  the  Li¬ 
berals  and  others  came  back 
with  something  like  an  Oppo¬ 
sition.  returning  with  17  as 
against  the  Social  Credit's  .'t7. 

Prowse.  now'  a  student  at  law 
in  Edmonton,  is  a  big  husky  fel¬ 
low.  rather  good  looking,  and 
he  reflects  a  quiet  confidence. 
Indeed  with  the  Socreds  on  the 
run.  the  trouble  is  going  to  be 
to  keep  the  Liberals  and  the 
few  Conservatives  from  letting 
the  victory  going  to  their  heads. 

This  cocky  attitude  was  re¬ 
flected  in  Saskatchewan  in  an 
earlier  election  when  Walter 
Tucker,  back  about  1948.  almost 
upset  Douglas.  But  the  CCF 
made  a  comeback  next  election 
which  spelled  finis  to  large 
Walter'*  a.spirations.  In  popular 


NGINRtNG  THIS  MONTH  IN  QUEBEC  CITY  REGION  and  in  November  for  Trois-Rivicres  and  Shawinigan 
Falls  Regions  . . .  BELL  TELEPHONE  vxill  be  able  to  give  you  complete  mobile  service,  or  furnish 
and  maintain  equipment  for  private  radiophone  systems.  With  these  time  and  money-saving 
•erviccs  you  have  no  capital  outlay  —  no  maintenance  or  obsolete  equipment  problems. 


3  TYPES  OF  SERVICE 


Mic  gcnrroiis  appreciation  of  TCA  passengers  is  a 
continual  encouragement  in  our  endeavour  to  pro¬ 
vide  the  highest  type  of  service.  We  irricome  critirnl 
rnninirnt,  Inn.  If  in  any  instance  TC,4  service  ha* 
failed  to  measure  up  to  its  standards,  1  would  esteem 
it  a  real  favor  if  you  would  write  to  me  personallv. 
Any  such  letter  will  be  gratefully  acknowledged. 


ri.timiu"  ciralivcK  years  ahead  lor  a  (leel  of  aireiafl 
.seeonri  to  none  .  .  .  TC.\  never  loigcls  that  an  airliim 
exists  simply  to  serve  people. 

So  we  aim  at  picking  a  friendly  type  of  per.sonncl. 
People  with  lots  of  talent  for  their  highly  trained 
jobs,  of  course.  But  people  whose  biggest  pleasure  in  their 
jobs-  is  helping  and  .serving  people. 

ft’s  important  that  the  big  biiild-up  of  TCA’.s  fleet  means 
2o%  more  passenger  seats  in  IT's.!.  Rut  to  our  staff 
it  also  means  more  ample  facilities  to  fulfill  the  TCA  ideal 
of  devoted  public  scn  ice. 


3<WAY  RADIOFHONIS.  Private 
service  afTords  two-way  radiophones 
for  any  intercommunicating  purpose 
not  connected  with  the  regular 
telephone  system. 


OtSPATCHiNG.  A  service  designed 
for  those  who  have  a  large  volume 
of  short  calls.  A  direct  line  is  prov¬ 
ided  from  your  office  to  our  Mobile 
Telephone  Operator  and  a  special 
telephone  instrument  tsinstalled  for 
your  use. 


4IN1RAL.  Unrestricted  two-way 
•ervice  between  any  telephone  of 
the  telephone  system  and  any  mo¬ 
bile  telephone  unit,  or  between  two 
mobile  umts.  No  other  equipment 
it  needed  in  your  office  or  home 
than  your  present  telephone,  which 
may  be  used  to  reach  cars  and  trucks 
Jntt  aa  you  use  it  now  for  other  calls. 


W.  GKfitr-n  WerW, 
Vite-Presrdrnl,  Tiofflc,  Monlrml 


Ordart  ara  now  being  lakan  for  lha  ihraa  lypat  of  tarviea.  For  a  from 
turvay  of  your  needs,  limply  call  your  Talaphona  Businatt  Office. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


TRANS-CANADA  AIR  LINES 


PASSENGERS 
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i^uebec’s  Progress  Still  Faces  Some  Big  Problems 


Quebec — Like  fbe  province  itself,  thing's  are  big  in 
Quebec.  The  achievements,  the  resources  which  have 
made  them  po.ssihle.  the  problems  yet  to  he  .solved,  the 
plans  which  are  being  made  to  help  solve  them :  all 
the.se  make  the  province  of  Quebec  a  somewhat  bewild¬ 
ering  place. 

There  is  no  need,  in  a  round-up  story  on  this  prov¬ 
ince,  to  review  the  hydro  powers  available;  the  forest 
wealth  covering  hundreds  of  thousands  of  .square 
miles;  the  mineral  re.sources,  both  precious  and  utili¬ 
tarian,  not  unlimited  but  still  to  be  a  goodly  extent  un¬ 
tapped. 

These  things  are  old  hat  to  anyone  who  has  taken 
a  good  look  at  Canada  as  a  whole  and  who  has  then 
compared  the  provinces  and  what  they  have  to  offer 
by  way  of  economic  strength  and  by  way  of  ba.scs  for 
future  growth. 

Right  now.  Quebec's  main  problem,  an  increasing¬ 
ly  impressive  one.  is  how  to  fit  all  this  into  the  new 
era.  if  such  if  may  be  called.  How  all  this  may  |ielp  to 
meet  the  new  demands,  the  novel  and  much  broader 
economic  thinking  and  the  innovations  of  giany  kinds 
in  Canada’s  overall  development  is  the  big  question. 

Just  to  mention  three  ❖ - 

four  items  which,  no  mat-  I  fully  in  Canada’s  big 


four  items  which,  no  mat¬ 
ter  how  they  are  .solved, 
will  have  a  wide  impact 
on  Quebec  and  on  the 
thinking  of  the  people  of 
Quebec  —  the  St.  l>aw- 
rence  Seaway,  the  nation¬ 
al  or  international  .solu¬ 
tion  to  the  fuel  problems 
arising  from  the  availa¬ 
bility  of  western  natural 
gas.  the  ultimate  decision 
as  to  the  utilization  of 
mineral  re.sources,  the 
joining  of  the  province  in 
a  greater  or  lesser  meas¬ 
ure  into  the  political  and 
socio  -  economic  develop¬ 
ments  of  Canada  as  a 
whole. 

These  arc  four  ques¬ 
tions,  four  current  prob¬ 
lems,  the  answer  to 
which  must  largely  deter¬ 
mine  the  erate  of  future 
growth,  the  orientation 
the  province  and  of  its 
people. 

Shares  Fully  in  Boom 

In  more  obvious  mat¬ 
ters,  Quebec  is  sharing 


boom.  In  construction,  in 
production  of  capital  and 
consumer  goods,  in  mer¬ 
chandizing  of  products 
and  services,  Quebec  has 
its  full  share. 

The  size  of  the  share, 
the  width  of  the  provin¬ 
cial  slice,  may  fluctuate 
from  industry  to  indus¬ 
try.  from  locale  to  locale, 
from  half  year  to  half 
year.  But  the.se  fluctua¬ 
tions  appear  to  match 
closely  those  shown  el.se- 
where. 

The  pertinent  figures 
relea.sed  by  provincial  and 
federal  authorities  from 
time  to  time  indicate  that 
like  the  rest  of  Canada. 
Quebec  too  is  on  the 
march.  (We  may  not  all 
know  in  what  direction; 
we  may  even  be  doubtful 
as  to  the  goal  but  we  are 
all  marching  anyway). 
As  to  the  St.  I^awrence 
Seaway  —  there  are  a 
varietv  of  views  as  to 


how  it  will  affect  not  only 
Montreal,  the  economic 
heart  of  the  province,  but 
the  province  as  a  whole. 

The.se  views,  or  at  least 
some  of  the  more  optimi.s- 
tic  interpretations,  are 
di.scus.sed  in  considerable 
detail  elsewhere  in  this 
.section.  The  optimism,  or 
perhaps  it  would  be  bet¬ 
ter  to  .say  the  absence  of 
pessimism,  may  prove  to 
be  quite  justified.  Cer¬ 
tain  it  is  that  any  major 
alterations  in  the  econo¬ 
mic  importance  of  ship¬ 
building  and  shipping  on 
the  St.  Lawrence  River 
from  Lachine  to  below 
Quebec  City  would  have 
significant  effects  on  the 
economy  of  Eastern  Can¬ 
ada  as  a  whole. 

One  possible  intangible 
advantage  may  with  cer¬ 
tainty  be  expected  to  be 
derived.  This  may  be  the 
end  of  a  local  smuggness 
which  the  Montreal  and 
Lower  St.  Lawrence  Riv¬ 
er  area  have  undoubtedly 
had  in  the  past.  Montreal 
and  Quebec  will,  for  once, 
have  to  think  about  plan¬ 
ning  the  future  rather 
than  taking  it  for  grant¬ 
ed.  something  which 
many  another  metropolis 
has  experienced. 

In  respect  of  the  prob¬ 
lems  arising  from  press¬ 
ing  new  developments  in 
the  field  of  fuels,  Mont¬ 
real  and  Quebec  still  have 
to  make  up  their  official 
minds. 

The  development  of  na¬ 
tural  gas  and  its  ultimate 
arrival  in  Eastern  Canada 
provide  much  of  Canada 
with  what  amounts  to  al¬ 
most  a  new  start.  By 
whtever  means  the  prob¬ 
lems  of  economical  trans¬ 
portation  from  Alberta  to 
Flastern  Ontario  will  be 
.solved  —  and  it  is  by  no 
means  a  foregone  conclu¬ 
sion  that  this  question 


will  he  solved  shortly,  no 
such  .scheme  will  be  econ¬ 
omical  unless  at  least  a 
substantial  portion  of  the 
Quebec  areas  is  tied  into 
the  marketing  arrange¬ 
ments. 

Losses  in  Coal  Industry 

Unfortunately,  from 
the  nation  point  of  view, 
the  boost  in  creation  of 
wealth  in  Western  Can¬ 
ada  which  will  be  thus 
derived  from  a  wider  dis¬ 
tribution  of  natural  gas 
will  l)e  offset  to  a  consid¬ 
erable,  if  not  a  complete 
extent  by  the  serious 
los.ses  which  the  coal  min¬ 
ing  industry  will  have  to 
accept.  This  is  important, 
at  least  in.sofar  as  a  sub¬ 
stantial  portion  of  the 
manufactured  gas  of 
Quebec  Province  is  based 
on  Maritimes  coal:  and.  in 
any  case,  any  resulting 
loss  of  employment  and 
purchasing  power  any¬ 
where  east  of  Montreal, 
will  weigh  heavily  on 
merchandising  of  Quebec 
consumer  goods  in  the 
coal  producing  areas  of 
the  Maritimes. 

No  official  stand  has 
yet  been  taken  either  by 
the  provincial  govern¬ 
ment  or  Hydro  Quebec  in 
connection  with  ,the  wil¬ 
lingness  to  accept  west¬ 
ern  gas  in  this  province. 
For  that  matter  it  is  not 
known  whether  a  sound 
and  acceptable  price  basis 
has  ever  been  submitted 
by  the  interests  concern¬ 
ed  to  Quebec  or  to  anyone 
who.  in  this  province, 
would  have  to  provide  thq 
distribution  system. 

While  it  may  obviously 
be  assumed  that  western 
natural  gas  would  l)e  con¬ 
siderably  more  costly  laid 
down  in  Montreal  than  in 
Toronto,  the  substantial¬ 
ly  greater  volume  requir¬ 
ed  for  both  metropolitan 
areas  rather  than  for  just 


one  might  permit  the  cost 
I  to  remain  at  reasonable 
I  levels. 

I  Mineral  Resources 
The  matter  of  provin¬ 
cial  mineral  resources  is 
both  inspiring  and 
fraught  with  questions  of 
a  long  term  nature. 

The  province,  to  no 
small  extent  due  to  the 
excellent  .services  provid¬ 
ed  by  the  provincial  gov¬ 
ernment.  has  not  only 
maintained  its  leading 
position  as  a  producer  of 
base  metals  and  industri- 
'  als  but  has  actually  forg¬ 
ed  ahead  impre.ssively. 

The  readiness  of  the 
provincial  authorities  to 
provide  new  access  high¬ 
ways  rather  than  mere 
bush  roads  into  far- 
;  flung  new  mining  camps 
i  has  had  much  to  do  with 
I  the  continued  develop¬ 
ment  of  north  western 
Quebec  where  gold  min¬ 
ing  has  been  forced  to  fall 
back  before  the  vast  ex¬ 
pansion  of  base  metals 
and  has  made  it  possible 
after  almost  twenty  years 
to  put  Uhibougamau,  one 
of  Canada’s  big  new  gold- 
copper  camps  into  produc¬ 
tion  at  a  strategic  mo¬ 
ment  of  time.  In  addi¬ 
tion,  the  growth  of  Nor- 
anda’s  new  copper  empire 
in  the  Gaspe  area-some¬ 
thing  which  in  the  fu¬ 
ture  may  well  come  to 
rival  the  Rouyn  Noranda 
development  itself  —  has 
pushed  for  the  second 
time  Quebec  mining 
across  the  southern 
shores  of  the  St.  Law¬ 
rence  River. 

Between  the  rich  and 
veratile  mining  fields  of 
the  Eastern  Townships 
and  the  Sherbrooke  dis¬ 
trict  and  the  Gaspe  devel¬ 
opments.  there  are,  it  is 
true,  many  as  yet  unopen¬ 
ed  mineral  possibilities ; 
but  just  as  the  centuries 
old  metal  mining  in  the. 


Flastern  Townships  has 
proven  that  mines  are  by 
no  means  confined  to  the 
areas  of  cold  and  solitude 
of  the  far  north,  .so  has 
the  Gaspe  development, 
with  its  multi-million  ore 
I)odies  proven  that,  within 
relatvely  easy  reach  of 
Quebec’s  long  .settled 
farm  communties,  there 
is  a  wilderness  well 
worthy  of  exploration. 

Labrador  Iron  Ore 
The  Labrador  iron 
I  mines,  now  in  a  state  of 
I  near  maturity,  have  of 
cour.se  focused  interna- 
I  tional  attention  on  the 
future  long  term  possi¬ 
bilities  of  this  vast  area, 
to  which  in  popular  geo¬ 
graphy  must  be  added  the 
names  of  Ungava  and 
New  Quebec. 

!  Stretching  up  to  the 
I  Arctic  Sea  and  westward 
to  the  shores  of  Hud.son 
Bay,  this  area  has  now 
been  reduced  in  size  as 
far  as  indiscriminate 
public-staking  and  exploi¬ 
tation  is  concerned. 

It  is  understandable 
that  not  everybody 
should  agree  with  the  re- 
i  strictions  which  have  re- 
I  cently  been  put  upon 
prospectors’  operations  in 
I  .some  of  the  area  con¬ 
cerned.  This  occasional 
i  di.sagrcement  is  undoubt¬ 
edly  founded  on  the  fact 
that  it  is  a  novel  approach 
on  the  part  of  any  provin¬ 
cial  government  in  Can¬ 
ada  to  the  problem  of  a.s- 
suring  the  future  of  min- 
'  ing  and  the  metallurgical 
industries.  By  and  large, 
the  announcement  had 
been  accepted  in  Quebec 
I  as  the  expression  of  a 
'  sound  and  fully  justified 
1  concern  lest  Quebec  be 
depleted  of  its  re.sources 
in  the  rawest  po.ssible 
form,  with  the  wealth 
and  employment  accruing 
refining  and  other  secon¬ 
dary  and  tertiary  opera- 


!  tions  being  harvested 
!  el.sewhere. 

I  There  is  a  measure  of 
j  foresight  involved  which. 

to  some,  may  look  e.xag- 
!  gerated,  but.  if  there  is  a 
'  wealth  of  iron  ore  and  an 
j  equal  wealth  of  cooking 
I  coal  in  the  nearby  Mari- 
!  times,  then  it  is  only  na- 
i  tural  that  in  due  time  a 
primary  steel  industry 
!  might  be  built  in  a  .section 
!  of  the  country  out.sde  of 
what  is  now  called  the  in¬ 
dustrial  heartland  of 
Canada. 

What  applies  to  iron 
ore  in  the  estimation  of 
the  provincial  author¬ 
ities  applies  also  to  a 
large  extent  to  other 
metallic  minerals,  and  it 
is  of  considerable  interest 
I  to  note  that  a  number  of 
base  metal  mines  in  the 
province  will,  by  1957, 
find  it  possible  to  have 
,  their  concentrates  refined 
I  in  a  new  smelter  at  Chi- 
i  coutimi.  A  .separate  re- 
I  port  on  this  development 
'  will  be  found  elsewhere 
I  in  this  issue  of  The 
I  Financial  Times. 

I  Centralization  Questions 

.^s  in  Canada  as  a 
j  whole,  the  question  of 
!  centralization  versus  de- 
;  centralization  of  industry 
;  is  still  a  subject  of  .some 
;  controversy  in  the  prov¬ 
ince  of  Quebec. 

To  some  extent,  of 
course,  Quebec  has  advan¬ 
tages  leading  to  a  wider 
di.stribution  of  industry 
which  are  not  shared  by 
!  other  provinces.  Quebec’s 
i  vast  developed  and  unde¬ 
veloped  hydro  -  electric 
power  resources  are  wide- 
!  ly  separated  and,  wher- 
I  ever  major  facilities  have 
been  established,  special¬ 
ized  or  general  industrial 
activities  have  promptly 
grown  up. 

In  Ontario,  to  mention 
one  contrast,  the  single 
tremendous  source  of 


electricity,  the  Niagara 
Falls  development,  has 
naturally  been  the  back- 
1  bone  of  a  large  industrial 
structure  confined  sub¬ 
stantially  to  that  ample 
and  populous  area  of 
Southern  Ontario.  In 
Quebec  electric  pow’er 
over  the  decades  has  not 
only  permitted  the  tre¬ 
mendous  industrial  ex¬ 
pansion  of  Montreal  to 
;  lake  place,  but  has  creat- 
'  ed  major  industrial  cen¬ 
tres  on  both  sides  of  the 
I  St.  Lawrence  River,  but 
!  also  in  the  valleys  of  the 
!  important  tributaries 
j  such  as  the  St.  Maurice 
:  and  Saguenay  Riv^ers.  all 
of  which  are  still  capable 
of  being  expanded  tre- 
tremendously. 

Nevertheless.  Quebec  too 
suffers  from  that  ugly 
I  modern  economic  di.sease, 

!  top-heavy  urban  centrali¬ 
zation  of  industrial  activ¬ 
ities.  while  dozens  of 
towns,  well  located  both 
in  respect  of  resources, 
power  and  markets,  .suf¬ 
fer  at  least  a  partial  econ¬ 
omic  frustration. 

Problems  resulting  in 
Quet)ec  as  elsewhere  in 
:  Canada  from  the  distur- 
I  banccs  of  normal  urban- 
j  rural  balances  are  now 
j  making  themselves  felt  in 
an  unhealthy  rate  of 
growth  for  the  one.  in 
stagnation  for  the  other, 
and  at  least  some  effects 
of  this  are  discernable  in 
municipal  and  provincial 
financial  statistics. 

I  On  the  whole,  however. 

Quebec’s  industry  is 
'  soundly  balanced  between 
i  capital  and  consumer 
goods,  between  primary 
,  and  secondary  production 
I  and  distribution  indus¬ 
tries.  The  growth  is 
likely  to  continue,  balanc¬ 
ed  and  with  a  rea.sonab|p 
diversification  geograph¬ 
ically  and  industrial! V. 


HYDRO-QUEBEC  TITAN  taking  shape  * 


I  __  Benimis  Dom.  2 _  Oesroehes  Oom.  3  —  Tunnel.  4  —  Underground  Power  House.  5  —  Tronstormer  Storion.  6  —  Lobrieville. 

Rritig:  \  ()ur  plants  to  Quebec  where  an  abundant  storehouse 
of  power  auaits  your  needs.  Dexelopment  of  natural  re¬ 
sources  in  Quebec  is  the  satra  of  a  power  jirou  th  trend  uti- 
rivalled  anxwliere.  Latest  is  Bersimis  wliere  eitritt  of  the 
world’s  lartrcst  iienerators  will  send  another  1,2(M).00() 
horsepower  humming:  across  transmission  lines  lo  c\cry 
corner  of  the  province,  to  Montreal  and  Quebec  and  under 
the  St.  Lawrence  to  the  (laspe  Peninsula.  This  project  with 
its  two  massive  dams,  7.6  miles  of  rock  tunnel,  undertrround 
powerhouse,  400  miles  of  transmission  lines,  will  be  in 
operation  before  the  end  of  1956.  . 


Planning  to  do  business  in  Quebec  ? 
. . .  (4eic  ite  tic  B  of  M 


i  ir  Canada’s  First  Bank — which  founded 
the  nation's  branch-banking  system  —  had 
its  beginnings  in  this  province  more  than 
I.S8  \cars  ago.  By  living  with  the  people 
of  Quebec  ...  by  pioneering  and  building 
with  them...  the  B  of  M  has  gathered  first¬ 
hand  the  experience  and  intimate  knowl¬ 
edge  on  which  sound  business  is  built. 

I  oday.  the  B  of  M  serves  Quebec  at  no 
Ic's  than  125  offices  and  is  .still  pioneering 
svith  the  people  of  the  province.  For  in- 
stafuf,  the  Bank  of  Montreal  was  first  to 
open  a  full-time  banking  office  at  Seven 


Islands  —  six  years  before  the  first  ship- 
ment  of  iron-ore  came  out  of  the  gigantic 
Ungava  deposits  in  July,  1954. 

Yes,  the  B  of  M  knows  Quebec  and  her 
people  .  .  .  knows  all  the  advantages  and 
problems  of  doing  business  here.  Whv  not 
find  out  for  yourself  how  useful  a  partner 
the  B  of  M  can  be.  You  can  count  on 
Canada’s  First  Bank  for  accurate  informa¬ 
tion  and  sound  business  *|1\/  IIAMII'' 
advice  based  on  "two  life-  In  I  Onll  11 

tn  t  iiiiiM  einenn 

times  of  experience  in 
Quebec".  (>^||| 


Bank  of  Montreal 

*Pin4t  SiUtd 

wnrkw^  with  Canadian^  in  every  walk  of  life  since  1817 

RESOURCES  EXCEED  $2,500,000,000  •  650  BRANCHES  ACROSS  CANADA  •  OFFICES  IN  LONDON,  NEW  YORK  AND  * 

SAN  FRANCISCO  •  SPECIAL  REPRESENTATIVE  IN  CHICAGO  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD. 
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V  C  t  X  n  •  £  f  lows:  I  replaced  by  modern  buildings  and 

I  If©  I  lf70/7CGS  Or  If?©  I  rOVfflC©  of  CfUGbOC  expenditures  existing  buildings  had  to  be  en- 

_ _  excluding  debt  retirement! larged.  And  lastly  the  purchasing 

Quebec  .  $  72.85|  power  of  our  national  currency, 

Past  Record  and  Present  Outlook  I  Manitoba  . .  .57.73|had  shrunk  by  about  .SO  per  cent 

B  Tur  ..  _  Prince  Edward  Island  ....  67.6l|in  the  intervening  period.  1 

By  THE  HONOURABLE  ONESIME  CACNON,  C.P.,  C.R.,  MINISTER  OF  FINANCE  u  ,  .u  ' 

Nova  Scotia  .  77.30|  Thus  the  budget  of  the  Hcaltn 

In  accordance  with  a  slandinc|  .\n  abstract  of  the  financial  po.si-j  It  will  be  noted  that  the  total  Ontario  .  18.46  Department,  adju.sted  on  a  com-i 

order  of  the  Leguslative  .Assembly,  :t  ion  wa.s  thus  made  available:  ordinary  expenditures  include 'Newfoundland  .  85.64:  parable  basis,  from  1944-45  to 

an  abridged  statement  of  the  rev-j  many  montns  in  advance  of  thejsinking  fund  provisions  amounting  New  Brunswick  .  89.20|  1955.56  rose  from  $9,608,500  to  $60.- 

enues  and  expenditures  for  the  fi-] distribution  of  the  Public  Ac-j respectively  to  $13,194,035.43  foriSaskatchewan  .  98-88jo32.000  and  that  of  the  Education! 

nancial  year  1954-55  together  withicounts  w  hich,  in  many  of  thei  1954-55  and  $12,714,215.83  for  1953-  -Alberta  .  Ill  PllDepartment  from  $9,589,470  to 

particulars  of  the  funded  debt  Provinces,  are  relca.<cd  only  at  the  54:  such  provisions  do  not.  how-jBritish  Columbia  .  139.66 '546,569,00.  | 

and  deposits  of  the  Province  as  ati  beginning  of  the  annual  .session  of  ever,  represent  real  expenditures' Provincial  average  85.16;  figures  reproduced  in  this 

March  31st,  1955.  was  published  in' the  Legislature.  since  they  are  applicable  to  the  The  above  figures  show  that  the  apUpi^  show  that  nevertheless  the' 

the  Quebec  Official  Gazette  of!  The  highlights  of  the  statement  retirement  of  the  funded  debt.  per  capita  expenditures  of  the  expenditure  of  thei 


Past  Record  and  Present  Outlook 

By  THE  HONOURABLE  ONESIME  CACNON,  C.P.,  C.R.,  MINISTER  OF  FINANCE 


FARM  OUTLOOK  BETTER  I 

Heavy  rainfalls  during  the  early 
part  of  August  improved  the  agri- 1 
cultural  situation  in  Quebec,  tre¬ 
mendously.  It  is  expected  thatj 
grain  crops  will  run  from  fair  to 
good  while  vegetables  in  general: 
will  yield  a  good  return.  Pastures ^ 
have  improved  considerably  and; 
the  production  of  milk  has  re-j 
gained  its  normal  level.  I 


TO 


see. 

INVESTMENT  SECURITIES 
MEMBERS  CANADIAN  STOCK  EXCHANGE 
427  St.  James  Street  West,  Montreal  1 
PLateau  5853 


August  27th,  1955. 


arc  as  follow  s; 


Total  revenue  .  .«.3.35. 076, 4.55 

Total  ordinary  expenditure.'  excluding 

Sinking  Fund  pro\'is;ons  ...  285. 247. .5.53 

Excess  of  re\Tnue  over  oidina-.v  c.\- 
penditurc.':  excluding  Sinking 
Fund  proxisions  .  49.628,901 


Revenues  and  Expenditures  j  Province  of  Quebec  were  $13  31  Quebec  is  the  third 

Increase  or  |  less  than  the  provincial  average.,  country,  i.s  less  than 

Decrease  over  and  $66.81  le.-^s  than  the  Ptovince  provincial  average  and  Ls  sub- 
1953-54  vvith  the  highest  level  of  expend!-  ,stantially  smaller  lhan  that  of 
tures.  most  of  the  provinces  which  arc 

enurs  rose  by  37,259.226  Funded  Debt  irallinc  noon  rho  federal  eoeern- 


Revenues  rose  by  ;f7,2,iH.22«  riinnea  uem  'calling  upon  the  federal  govern- 

248,646.132  Ordinary  total  expend!-  As  at  March  31.st,  19,5,5,  the  Not  incea-sed  as.-istance. 

— - tures  rose  bv  37,081,241  Funded  Debt  amounted  to  $373,-  ,  j  j  j  u.  u 

,  ...  further  the  net  funded  debt  has 

- .44,3i7.,i2.  .An  increa.se  over  March  , 

I  ,  _ .  hardly  ri.sen  .since  1945  and  the 

Capital  expenditures  31st.  I9.i4  of  .$9,893,4.14  81;  and  over  ■.  u  j  .  j  , 

,  ,,  I  .  _  ,  ,  ,  per  capita  burden  in  current  dol- 

49  171  097  fell  bv  151.271  March  31st,  194.i  of  only  $14,181.-1 

‘  ,  _  ,  .  ,  .  .  lars  ha.s  even  fallen;  expressed 

- The  principal  item  accounting  808.51;  while  during  the  intcrvcn-  .  .  j  ,,  •  j. 

,  r-  B  .  ,  ,  „  ,  I,  j.  in  constant  dollars,  i.e  discount- 

11 -Id  IIS  fnr  increased  revenues  wa.s  the  mg  period  the  Capital  Expcndi-  .  ,  u  • 

12.114.21.1  „  ,  ^  ■  u-i-  ins  thf  shrinking  purchasing 

.Provincial  Income  Tax  which  tures  of  the  Province  which  con-  ... 

-  .  -  power  of  the  currency,  the  reduc- 

ifiiifinid-  vielded  $25.223.4.14  08.  stitute  an  enduring  asset  amount-  , 

2bi,3b0.34i  ,  ,  ,  1  tion  would  be  considerably  more 

i  In  mirsuance  of  the  relevant  leg-  ed  to  $462,408,960.46  I  ...... 

- .  '  ,  ,„.e  , I  marked.  Finally,  apart  from  New- 

i.slation,  the  proceeds  of  this  taxi  Since  between  .lime  1945  and  ,  ,  ... 

,  ,  \  ,  ,u  foundland  whose  debt  wa.s  but  re- 

were  wholly  devoted  to  education,  June  193,1  the  population  of  the  .  j  u  t.  j  , 

36  456  881  ,  .  ,  „  .  -u  eently  absorbed  by  the  Federal 

^  health  and  social  legislation,  thus  Province  rose  by  9.i9.000.  the  pen  .  -u  r,  , 

- -  ,  ,  ...  .  j  u  -1  government,  the  Province  of  Que- 

increasing  expenditures  bv  the  capita  burden  represented  by  the' 
so  naa  dofl  »,nnni  becs  per  capita  debt  continues 

.18,088. 4-6  same  amount.  ^  Net  Funded  Debt  fell  from  $100.97'  ,  ,  ,  .  ,  i 

_  o,  .  .  IQ.)  CO  to  be  the  lo-vest  in  the  country.  I 

~  The  other  sources  of  revenue  on  March  31st.  194.i  to  $82.68  at 

.showing  appreciable  increases  March  31st.  1955.  •  How  can  it  then  be  held  that 

363.8,50.922  were;  Net  Funded  Debt  —  | ‘he  Province  of  Quebec's  expen- 

- .1  Succ'cssion-s  .  $3,883,184.45  I  Comparative  Statistics  j  diturcs  have  reached  an  unrcalis- 


Sinking  Fund  proxisions 


Total  ordinary  expenditures  .  298.441.589 

Excess  of  revenue  over  all  ordinary 

expenditures  .  ,36.634.866 


Capital  expenditures 


Net  funded  debt  as  at  March  31st, 
1955  and  1954  . 


y.  " 


ELECTRIC 

POWER 


O  BRIEN  &  WllllAMS 


Montreal  Stock  Exchonge  —  Conodien  Stock  Exchonge 
Investment  Dealers  Association  of  Canada 
Associate  Members 
American  Stock  Exchange 

132  St.  James  Street  West 

MONTREAL 


1 ^  ,  *,nnr)ilbecs  pci'  Capita  debt  continues 

.same  amount.  'Net  Funded  Debt  fell  from  $100.97'  ,  .  ,  -  .  i 

o,  .  .  IQ.)  cQ  to  be  the  lo-vest  in  the  country.  I 

The  other  sources  of  revenue  on  March  31st.  194.i  to  $82.68  at 

showing  appreciable  increases  March  31st.  1955.  •  How  can  it  then  be  held  that 

were;  Net  Funded  Debt  —  | ‘he  Province  of  Quebec's  expen- 

I  Successions  .  $3,883,184.45  j  Comparative  Statistics  j  diturcs  have  reached  an  unrcalis- 

!  Lands  &  Forests  3.141,660.89  j  According  to  the  booklet  pub-^tic.  exaggerated  level'’ 

Gasoline  ..  ■  3.107.179.22  j  ILshed  this  month  by  the  Bank  of'  These  are  facts  which,  it  is 

Sales  .  2.355.526,13  j  Montreal  "Canada  —  Funded  Di-  hoped,  will  be  given  full  w  eight 

-Motor-Vehicles  .  2.145,717.57  !  reel  and  guaranteed  Loans  of  the  at  the  forthcoming  Fcderal-pro- 

-As  regards  expenditure.s,  the  Federal  and  Provincial  Govorn-l  vincial  Conference  when  the  rep- 
balance  of  the  increase  over  and  ments  195,5"  the  net  funded  debt.!  resentatives  of  the  Quebec  gov- 
above  that  attributable  to  the  out-  treasury  bills,  bank  loans  and'ernment  will  pres-s  their  claim  for 
lays  out  of  the  provincial  income  savings  deposit  liabilities  of  each  the  removal  of  existing  discrimin- 
tax.  amounting  to  $11,857,787  49j  of  the  Canadian  provinces  at  ation-s  against  our  taxpayers. 

was  fairly  evenly  spread  over  a  March  31st,  1955.  amounted  per  - - - — -  j 

number  of  departments:  the  most'eapita  to  the  follow-ing  sums:  I  Employment  IH  i 

significant  increases  occurred  in;  Quebec  (1)  $  85  Pvamm/Ic  ! 

the  Department  of  Education  ($.T-|  Alberta  99  VcUCDeC  CXpOHOS  j 

905.755.24)  and  Roads  maintenance  British  Columbia  ...  131  Employment  continued  to  in- j 

($2,580,663  36).  !  Prince  Edward  Island  . .  170  crease  in  the  province  of  Quebec 

The  Government'-s  efforts  to  Ontario  .  180  -lurin')  fVir  n=cf  mnntv,  Qn-i  ,n 


905.755.24)  and  Roads  maintenance 


($2,580,663  36). 

The  Government'-s  efforts  to 
promote  education  arc.  however. 


Manitoba  . .  180 


Quebec  Expands  | 

Employment  continued  to  in-  j 
crease  in  the  province  of  Quebec 
during  the  past  month  and  in 
some  industries  there  us  now  a 
shortage  of  tradesmen  and  ex- 


Serving  BUSINESS,  INDUSTRY,  FARM  and  HOME 


Electric  power  turns  the  wheels  of  industry.  In  business,  on 
the  form  and  in  the  home,  reliable  electric  service  is  a  necessity. 
Over  hundreds  of  miles  of  transmission  and  distribution  lines  .  .  . 
the  working  force  of  electricity  is  delivered  to  you. 

Engineers  at  Southern  Canada  Power  are  constantly  plan¬ 
ning  ahead  for  future  electrical  requirements.  New  lines  .  .  . 
which  will  serve  our  growing  service  area  in  the  future  ,  .  .  are 
on  the  planning  boards  of  this  company  now  .  .  .  thus  assuring 
on  adequate  and  dependable  electric  power  supply  for  all. 


COLLIHR  NORRIS  &  (JL  JMAN 


MONTREAL 
507  Place  d’Armei 


TORONTO 
320  Bay  St. 


MONTREAL  STOCK  EXC)-‘ANGE 
CANADIAN  STOCK  EXCHANGE 


COLLIHR  NORRIS  ^  QL  LNL-\N 


MONTREAL 
507  Place  d'Armes 


TORONTO 
320  Bay  St. 


Members 

INVESTMENT  DEALERS'  ASSOCIATION  OP  CANADA 


I  not  wholly  reflected  by  the  ex-  Saskatchewan  .  210  ^  ^ 

,  .  shortase  of  tradesmen  and  ex- 

penditurr..  of  thr  Department  o  Nova  Scotia  .  -.0  operators.  This  situation 

,  Education  and  the  grant.,  out  of  New  Brunswick  .  300  ^ 

the  provincial  income  tax.  since  - 

.nibstantial  credits  for  specialized  •-(excluding  Bank  loans). 

.schools,  univo-sitic.s.  the  -.ci-vicc  of  m  Population  figures  as  at  June 

the  loan  contracted  in  1947  by  the  1st.  1954  as  against  June  l.st.  1955  ^  pp,  jorl 

Municipal  Commi.'Sion  for  the  in  the  preceding  calculation.  - 

purpose  of  a.-^suming  the  then  out-  For  Newfoundland,  the  corre-, 
standing  debenture  debt  of  the  spending  figure  was  $67  but  it  ^  • 

School  Corporations,  etc.  arc  in-  should  be  pointed  out  that  that! 
eluded  in  the  estimate.s  of  other  province's  debt  was  assumed  bvj 
department.,  such  as  Social  Wei-  the  Canadian  government  when' 
fare  and  Youth.  Secretariat,  Mu-  Newfoundland  adhered  to  the 
nicipal  .Affairs.  .Agriculture,  etc.  Confederation.  ; 

Over  all.  total  expenditures  for'  Expenditures  .3rd  Lowest  j 
ed'ucation  during  the  year  1954-55'  Admittedly  provincial  revenue.. I 
will  reacn  a  tigure  of  approxi-  and  expenditures  have  consider-1 
mately  seventy-five  million  dol-  ably  grown  since  the  end  of  the' 
la:s.  war  when  the  government  was' 

Expenditures  —  Comparative  j  faced  with  an  enormous  backlog 
.Statistics  of  unfulfilled  demands  for  roads 

Comparative  statistics  showing  and  public  works.  To  meet  mod- 
t.ic  per  capita  expenditures  of  the  ern  requirements,  assistance  nec- 
variou..  Canadian  provinces  arc  e.ssarily  had  to  be  given  for  the 
not  yet  available  but,  according  construction  of  hospitals  through-; 
to  the  booklet  issued  by  the  Do- 'out  the  proxince.  The  school  pop-, 
minion  Bureau  of  Stati..tics  in  ulation  is  increasing  at  the  an-^ 

.August  of  this  year,  for  the  ycat  inual  rate  of  25.000  and  inadequate i 
1953-54  the  position  was  as  foI-|..chool  accommodation  had  to  be 


Hugh  Mackay  &  Company 

of  all  stork  pxrhanfirs  in  C.nnndn 

235  xSt,  James  Street  West,  Montreal  —  MArqiiette  9121 

Halifax  •  Saint  John  •  Ottawa  •  Cornwall  •  Toronto  •  innipeg 
Calgary  •  Edmonton  •  \’ancouvcr  •  N'ictoria 
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HAS  GROWN  WITH 
MONTREAL  AND  THE 
PROVINCE  OF  QUEBEC 
SINCE  1868 

DUPUIS  serves  the  Montreal  area 
throufih  its  Department  Store  at  S6S 
St.  Catherine  Street  Past  and  its 
Mens  Store  in  the  Windsor  Hotel. 

DUPUIS  serves  the  whole  province 
of  Quebec  throuf^h  its  Mail  Order 
Division  at  7 SO  Brewster  Street, 
Montreal. 


THE  DOOR  TO 

SUCCESS 

IN  QUEDEC 


PAN'QUE  CANlADIENNiE  NATIONALE 
row  ho5  551  b^oncK  ofLces  in  Quebec  ...  551 
listenin'^  posts  to  olert  you  to  every  cbonge  Pn  th# 
economic  life  of  the  Province.  BANQUE  CANA- 
DIENNE  NATIQNALE  bronches  ore  in  close 

eontoct  with  rjrol  Onrj  urban  morkets,  wpth  busi¬ 
ness  Onrj  inrlustrjol  OCtivity  The  SUCCCSS  of  yOur 
biJSiness  moy  rfepenri  on  such  informotion. 

Consult  your  neoreM  Bonque  Cono- 
ri'enne  NotPOnole  bronch  monoqcr — he  will  be 
giod  to  osspst  you  in  ony  woy  possible. 


Banqlt  Gvxadien'neNationaib 


ELECTRICITY 

pRtum  tk  Wotule/u 
4  TftmoAAou) ! 


A  glimpse  into  your  home  of  the 
future  shows  a  vision  of  a 
push-button  paradise  —  of  cordless 
electric  clocks,  of  windows  that  shut 
electrically  with  the  first  drop  of 
rain,  of  lamps  without  wires  that  light 
as  you  enter  a  room,  and  of  other 
electronic  miracles  that  will  transform 
today's  dreams  into  tomorrow’s  realities. 

And  while  we  wait  for  the  electrical 
wonders  of  tomorrow,  let  us  remember  that 
electricity  has  brought  us  more  pleasure  and 
more  progress  than  any  other  modern  invention, 
and  has  not  yet  reached  its  full  potential.  We 
can  only  imagine  the  promise  that  this  precious 
power  holds  to  make  our  futures  brighter. 

Since  1898,  ‘Shawinigan’  has  brought  the 
comfort  and  convenience  of  electric  power  to 
the  people  of  our  Province.  And  with 
the  homemaker,  farmer,  industrialist  and 
businessman  of  Quebec,  ‘Shawinigan’ 
looks  to  the  day  when  this  vital 
energy  will  give  us  even  higher 
standards  of  case,  leisure  and 
accomplishment  in  this 
age  of  electricity. 


‘SA  €iWMni^i 


Aisets  exceeding  $550,000,000 

HEAD  OFFICE  —  PLACE  D'ARMES,  MONTREAL 


The  way  I  see  it 


THE  FINANCIAL  TIMES.  SEPTEMBER  .30,  19.35  13 


said  that  thp  abnormally  hot  and 
dry  summor  may  rpsult.  in  a  cur¬ 
tailment  of  industrial  activity  this 
winter  unless  hea\y  rains  occur 
in  October,  November  and  early 
December. 


Tbe  Saguenay  district,  wilh  its 
important  hydroelectric  installa¬ 
tions.  is  a  large  aluminum-produ¬ 
cing  area,  hut  the  generating  sta¬ 
tions  are  now  drawing  on  the 
water  reservoirs  w'hich  in  normal 


lining  Industry  in  Quebec  Expected  to^ 
'op  $300  Millions  Output  Before  Long 


years  keep  them  running  through 
thp  winter.  The  spokesman  aaW 
there  is  still  time  for  the  »tor- 
ages  to  be  replenished  if  gonil 
precipitation  occurs  before  the 
winter  freeze-up. 


iEmployment  Picture  Bright 
In  Quebec  During  August 


By  W.  M.  COTTINGHAM 
Minister  of  Mines 

nme  time  ago,  I  w'as  able  lo 
e,  on  the,  basis  of  reports  from 
operating  in 


Idcvelopmcnt  of  Western  Quebec. 
lOrcatly  increased  quantities  of 
Icopper.  lead,  zinc  and  other 
imctals.  followed  in  quick  sucecs- 
ision. 

(■  The  cumulative  value  of  Que- 
'bcc's  mineral  production  to  date, 
iis  over  three  billion  dollars,  and 
as  may  rcadil.v  be  seen,  with  an¬ 
nual  produclion  in  the  vicinity  of 
the  $.300  million  mark,  this  total 
[rcatcr 

rate  than  in  the  pa.st.  In  addition 
to  this,  it  should  be  noted  that  thc; 
annual  production  rale  itself,  is  on' 
the  climb  tow’ards  figures  which! 
it  is  not  possible  now'  to  predict 
for  certain. 

However  tempting  and  pica.sing 
it  ma,v  be.  it  is  alw'a.y.s  dangerous 


Quebec’s  First  Life  Insurance  Company 


ling  companie: 

1  province, 
icral  production  of  Quebec,  had'''^  c  h 
ched  an  unprecedented  record 'tiUildin; 
8275,000.000.  This  figure  repre-  vclopmi 
ts  huge  quantities  of  minerals; mercc. 

entails  a  colossal  business.  iprofessi 
he  year  1955  is  of  cour.se.  still >  Up 
young  for  anyone  to  forecastippp(jf,p 
ether  it  will  show'  a  further  up- 
rd  stride  in  the  field  of  pro-  part  of 
■tion.  but  according  to  prcli-  de\clop 
lary  estimates  ba.scd  on  the  jp  the 
p  first  month! 

re  is  every  indication  that  it 
1  be  an  excellent  year.  The  to- 
production  for  this  present 
ir.  w'ill  not  be  far  below  S,300 
llions.  W'hich  is  ten  times  thc 
lue  of  our  production  when 
:  first  ore  w'as  extracted  in  thc 
litibi  region  about  twenty-five 
ars  ago. 

tlining  in  this  province  is  al-j 
idy  a  major  industry,  and  onc| 
the  leading  factors  in  thc  ccon-j 
lie  life  of  Canada.  Since  it  is' 
the  years  go 


that 


annual 


;  Shortage  of  Teachers 

Con.^idcrable  concern  w'as  voiced 
iduring  the  pa.-'l  month  regarding 
the  number  of  teachers  available 
for  the  coming  1955-56  school 
term.  Most  school  boards  arc  faced 
with  providing  accommodation  for 
a  sharply  increasing  number  of 
.students,  but  with  a  totally  in.suf- 
|ficient  number  of  qualified  teach-l 

ars  available. 

• 

The  surplus  of  workers  regis¬ 
tered  with  N.K.S.  is  compo.spri 
mainly  of  beginner.*  and  older- 
age  per.sons  in  the  unskilled  and 
service  occupation  group. 

At  the  end  of  .August,  the  total 
|numbcr  of  men  seeking  eniploy- 
;mcnt  thiough  N.K.S.  offices  wa.* 
approximately  19  per  cent  less 
.than  in  August  1954  and  on  the 
jsamc  level  with  19.5.3  w'hilc  thc 
Inumber  of  unplaced  women  drop- 
'ped  about  9  per  cent  below  the 
1954  level  but  remained  about  18 
per  cent  higher  than  the  August 
1 1953  level. 

No  immediate  change  is  expect- 
'ed  in  the  employment  situation. 
The  reqiiirement.s  of  agriculture 
and  a  heavy  construction  pro¬ 
gram  .should  maintain  the  demand 
for  labour  on  a  steady  le\el  dur¬ 
ing  September  and  well  into  Oc¬ 
tober. 

Considerable  thought  is  being 
given  at  this  time  to  the  winter 
lunemployment  situation.  Publicity 
Icampaigns  are  being  planned 
again  thi.s  year  and  from  reports 
received,  it  appears  that  many  em-l 
ployers  are  giving  serious  consi¬ 
deration  to  a  possible  rc-organi- 
zation  .schedule  in  order  to  reduce 
■inter 

added  to  the  list  stoppages  and  slowdowns, 
fields  arc  being  - - - - 


Since  its  founding  in  Montreal  in  1865,  the  SUN  LIFE 
ASSURANCE  COMPANY  OF  CANADA  has  played  an 
important  part  in  thc  progressive  growth  of  thc  province 
over  thc  past  PO  years.  Established  to  meet  thc  life  insur¬ 
ance  needs  of  Canada,  thc  SUN  LIFE  has  grown  to  inter¬ 
national  status  and  operates  today  in  more  than  20 
countries,  serving  people  in  every  walk  of  life. 


increase 


year, 


rked  thc  especially  .so  w'ith  regard  to  the 
mint  in  future  of  our  mining  industry, 
ry;  .  thc  when  one  considers  such  develop-] 
:  in  1878imcnt.s  as  the  iron  ore  in  New 
1930.  aiQuebcc,  ilmcnitc  at  Allard  Lake 
as  thcjon  thc  north  shore,  copper  mining 
qpcned;|in  Gaspe.  new'  production  at  Chi¬ 
me  past jbougamau  and  thc  expansion  ofl 
'  a  min-  our  asbestos  industry.  j 

import-j  From  this  it  follow's  that  making! 
lid  min-  long  range  predictions  are  diffi- 
w'ith  the  cult.  However,  scattered  all  overi 
'  the  Province  of  Quebec,  are  thou- 
'sands  of  people,  lo  w'hom  the  rock 
drill  is  a  symbol  of  livelihood,  and 
lo  whom  thc  sight  of  a  headframe 
holds  promise  of  economic  seen-, 


und  lo  expand,  a: 

.  it  w'ould  be  'veil  to  take  stock 
this  industry,  to  see  how  it 


country,  is  perhaps  one  of  its 
Igreatesi  achievements.  Deep  satis¬ 
faction  is  derived  from  the  tians- 
Iformation  of  wilderness  into  active 
mining  camps  and  later  into  model 
towns  with  their  homes,  their  re- 
icreational  facilities,  their  public 
buildings,  their  hospitals  and  theiri 
schools.  ' 

I  Several  new'  developments  arc! 
under  w'ay.  which  indicate  that! 

Quebec’s  mining  industry  is  en¬ 
tering  into  still  another  era.  Newito  a  minimum  the  habitual 
I  items  arc  bcin] 
of  products,  ne 

opened,  while  new  projects  con¬ 
tinue  to  expand  the  industry  in 
the  older  parts  of  the  province. 

Much  of  this  expansion  stems 
from  the  New  Quebec  iron  ore 
development,  the  Gaspe  project. 


rity:  these  are  the  prospecto'rs. 
'miners  and  mine  operators  of  our 
pro\-incc.  Bound  together  by  a 
|Common  aim.  and  brought  up  in 
the  same  tradition,  they  form  one 
of  thc  most  active 


Istoblishcd  1901 


iroups  of  w'ork- 
icrs  upon  whom  the  industry  de¬ 
pends. 

These  mining  people  make 
available  a  greater  \’arict,v 
minerals  'I'hich  serve  new' 


Investment  Dealers 


132  St.  James  St.  West  Montrcol 

Telephone:  HArbour  1153 


pur- 

|POscs  in  a  greater  number  of 
fields.  They  contribute  to  raising 
our  standard  of  living  in  many 
w'a.vs.  thus  making  it  possible  for, 
us  to  exercise  our  various  activ-I 
ities.  By  giving  us  minerals,  they 
create  work  for  many  people,  and! 
also  pro\idr  tbe  means  for  its 
lealization.  I 

There  are  various  new  minerals 
of  which  we.  at  present,  use  hut 
small  amounts,  yet  their  impoil- 
ance  is  usually  taken  for  granted., 
hence  it  is  usually  underestimated. 
The  ancient  example  of  this  is  thc 
small  pinch  of  .salt  in  our  daily 
food,  but  an  even  more  striking 
and  equally  e\'idcnl  one  is  found' 
'today  with  metals  like  lithium, 
columbium.  tantalum,  uranium 
and  radium,  since  the  discoi'cry 
of  their  I’ital  role  in  relation  to 
atomic  encrg.v.  1 

i  Being  at  once  the  cause  and  the 
effect  of  this  technological  age 
.which  ei-ery  day  is  getting  more 
and  more  complex,  items  like 
these  are  v'ital  lo  the  mining  fu¬ 
ture  of  this  countr.v.  Kach  sub¬ 
stance  has  its  own  special  pro¬ 
perties  and  uses:  each  is  at  an 
early  stage  of  development,  and 
all  are  important.  ' 

More  and  better  products  lo 
serve  our  industrial  civilization 
are  only  part  of  the  story  of  this 
"new  age  of  minerals",  for  thc  new 
metals  themselves  have  been,  and' 
arc  still  creating  their  own  tcch-l 
nological  revolution. 

When  contemplating  all  these 


Rolph  C.  Bulmon 
Hugh  A.  Johnston 


Gront  Johnston 
Wm.  J.  S.  Evans 


One  of  the  Great  Life  Insurance  Companies  of  the  World 


C  Montreal  Stock  Exchonge 
Canadian  Stock  Exchonge 
Edmonton  Stock  Exchange 
I  Investment  Dealers' 

L  Association  of  Canada 


MEMBERS 


Besides  the  numeious  plans  for 
r  expanding  production  and  increas- 
|,ing  output  from  thc  already  estab¬ 
lished  mining  areas,  important 
I  mining  developments  arc  taking 
.  place  W’hich  will  largely  increase 
I  production  figures,  and  give  shape 
|lo  some  of  the  largest  engineer¬ 
ing  projects  ever  to  have  been 
created  in  Quebec.  Among  them 
are  the  building  of  railroads, 
mine  roads  and  bridges,  the  harn- 
e.ssing  of  new  hydro-electric  pow¬ 
er.  and  much  other  work  neces¬ 
sary  to  develop,  and  give  impetus 
to  the  mining  industry.  These  en¬ 
gineering  projects  largely  contri- 
ibute  to  the  expansion  of  the  Pro¬ 
vince.  and  sometimes  are  propor¬ 
tionally  greater  than  the  mining 
operations  themselves. 

Like  the  prospectors,  who  go 
forward  with  relentless  enthu- 
|siasm  in  their  search  for  valuable 
ores,  theje  scientists  seek  the 
innermost  secrets  of  nature.  tVe 
ow'c  a  great  debt  to  the  prospec¬ 
tors  w'ho  discover  the  hidden 
stores  of  materials  w’hich  the 
scientists  later  develop,  to  lessen 
the  burden  of  mankind. 
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485  McGill  Street 
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it’s  good 

MADE  RIGHT. 


.It’S 

HERE  IN  CANADA 


Members  Irtvesimertt  Dealers'  Ass'n  el  Canertn 

om  802  231  St.  Jomes  Street  W, 

MONTREAL 

Telephone  HArbour  6163 


JL  hat’s  right!  Products  of  Dominion  Textile  Company  Limited 
are  Canadian-made  products  constructed  with  knowledge  of 
Canadian  conditions  and  designed  to  meet  the  demands  of 
Canadian  consumers. 

.\t  the  same  time,  thc  making  of  these  Ejuality  products  provides 
.iohs  for  thousands  of  Canadian  men  and  women 
and  represents  a  good  livelihood  for  their  familic.s. 

Celebrating  its  Golden  .Anniversary  this  year,  Dominion  Textile 
through  merchants  everywhere  is  offering  Canadian  consumers 
golden  .savings  in  textiles. 

.And  we  arc  looking  forward  to  our  second  half-century 
of  playing  an  important  role  in  Canada’s  economic  life. 


Anzt'  nt  MORGAN'S 

Dollar-saving  fall  suit 
feature  for  men! 


Government 

MunicipoL  Corporotion  ond 
Industrial  Securities 


r  Wfillv 

FOR 


Remember!  You  sove  19.55! 


LIMITEE 


MEN!  Don't  miss  this  huge  September  event  in  top 
nuolity  men's  suits. 

Fabric:  Fine,  fuH-bodicH  oM-wool  w/orsteHs  ond 
flonnels. 

Model;  Voung  men's  single  ond  double-breosted 
models,  qIjO  naturol  or  stoul  models 
Colours:  Silver  and  charcoal  grey,  cedar  ond  thor- 
eool  brow’n,  teal,  ‘ovol,  novy  blue. 

Sixes:  35  *o  stout,  short,  regulor  onri  toll. 


CANADA  LIVES  BETTER  WITH 


71,  RUE  ST-PIERRE'-T6L  2-5618 

QUEBEC 


Shop  eorly!  Cheese  your  fell  suit  when  rhe  sovings 
ore  10  great! 


DOMINION  TEXTILE  COMPANY  LIMITED 


HENRY  MORGAN  /►  CO  UMITEO 

Yen  Ar0  Sura  of  Ounldy  r.»  |  -  CoH  PI 


THE  FINANCIAL  TIMES,  SEPTEMBER  30,  1955* 


The  Seaway  —  Will  It  Be  a  Boon  or  a  Pitfall  For 
Industrial  Development  in  Lower  St  Lawrence  Areas? 


The  question  of  whether  the  tons  a  year.  1  prorluction  of  Quebee  iron  ore  is|  anod  deal  of  thi.s  traffic  is^  movement  of  ocean  home  earaoe.s  development 

Port  of  Montreal,  consequent'  .A  more  recent  estimate  by  th.--  not  expected  to  exceed  10  million  already  pa.vina  Montreal  by.  W’lio  inland  lake  port.s.  tlte  S'caw.ay 
upon  the  completion  of  the  S'ca-’U.S.  Scawav  Pcvelooment  Cor-  tons  and  not  more  than  fiO'-;.  to  do  not  see  it.  however,  hecau.sc  places  these  inland  ports  on  an 


future  meiustnal  belt  with  port  reaion  is  approximately  75  miles  part  of  the  central  and  in 
facilities.  Now  that  the  channel  is  I  That  is  to  sa.v.  if  you  were  to  |  dependent  region  would  ext 
definitely  tinder  construction,  a  i  draw  a  radiu.s  around  the  Island  to  the  west  beyond  Cornwall, 
lively  interest  is  being  shown  in  of  Montreal,  the  geographical  the  north  beyond  Ste— Aga 
the  whole  of  the  area  ahuttin;  orbit  in  which  industrial  expan-  to  the  east  as  far  as  Trois-Rivif 
on  the  I.aprairie  Basin.  This  va.st  sion  ran  take  place  and  still  or  (Continued  on  Page  l.ii 

area  is  being  thought  of  as  an|_ _  " 

ideal  site  for  future  industrnlil 


,  There  i.s  much  common  scn.se 
,  in  thi.s  view.  Large  industrial 


wav.  will  suffer  a  decline  in  poration  places  the  expected  19.5?)  70  c,  of  it  is  likely  to  move  up  it  is  now  travelling  over  U.S  equal  footing  transportation-wise  •  _ 

cargo  loadings  and  unloadings,  traffic  at  5fi., 500.000  tons  and  the'the  St.  Lawrence.  While  some'railroads  and  highways  and  bargC|with  Montreal.  This  is  ^ 

and  how  much,  depends  on  the  196.5  expectation  at  .52.000.000  tons,  foreign  ores  will  undoubtedlv  hc^canels  .south  of  the  Canadian  bord-  indeed,  it  is  one  of  virtuallvl 

extent  to  which  a  new  volume  The  19.59  traffic  e.stimate  was  shipped  via  the  .seaway,  the  ton-  er.  When  the  .seaway  comes  into  reasons  for  the  Seawa.y.  Rut  .t 

of  shipping  develops  to  and  based  on  the  following  types  of  nage  is  not  likely  to  total  1.5  u.se.  much  of  the  traffic  passing  does  not  thereby  follow  ^  industry 

from  the  Great  Lakes  and  the  cargo:  Canadian  and  U.S.  grain  million  tons.  through  it  will  be  the  U  9.  ship-  ocean  freight  rates  to  and  little  in- 

extent  to  which  this  new  volume  12.100.000  tons;  Canadian  iron  ore  With  these  provi.so.s.  let  us  ments  to  Atlantic  coastal  por's  the.m  ports,  or  travel  time  which  has  the  facilities' 

is  loaded  or  unloaded  in  the  10..500.n00  tons:  petroleum  2..500.-  t^ake  the  Canadian  e.stimate 

Port  of  Montreal.  000  tons:  coal  .5.700.000  tons:  briefly  evaluate  significance  for  shipments  destined  foi  the  mid-  as  foi  Montieal.  It  'Mil 

j  „  wood  pulp  700.000  tons:  non-  the  Port  of  Montreal.  |West  American  market.  Thcrethe.se  port.s.  transportation-wise,  'cqmring  pori.ine  a.  cii  as 

There  have  been  a  good  man.'  / ^  bee-  «’ ill  no  necessity  for  .such'in  a  better  position  than  hereto-  railway  sidings  can  function, 

cargo  6.400.000  tons,  an  increa.se'  in ‘  the  number  of,.raffic  to  stop-o'-er  at  Montreal  fore  but  it  will  not  cancel  ou,  t.he^Jrom.  Any^ndu-stry  ^cP.ndent  on| 

the  U.S.  Department  of  Com-  Perhaps  a  better  estimate  i.s  o'-erseas  vessels  penetrating  past  j  uf  'ess  it  is  carrying  cargo  for  margin,  cost-wise,  including  to  L.' ^  . 

merce  marie  an  official  estimate  that  made  by  our  own  f^cderal  Montreal  into  the  Great  Lakey  i  th'^'^^a^ca  sre’^.r'  iisin’r  Montr^irsl  iron  ore.  timber,  petroleum,  and 


Cot 


.dial  invitation 


Port  of  Montreal.  000  tons:  coal  .5.700.000  ton.^:  briefly  evaluate  sigi 

There  have  been  a  good  many  "ood  pulp  700.000  tons:  non-  the  Port  of  Montreal 


estimates  of  the  noten'tial  traffic  ferrous  ores  800.000  tons;  general  in  recent  years,  there  has  been  "’>11  ^'C  no  necessity  for  such'in  a  better  position  than  hereto-  • 

on  the  Seawav,  A  few  years  ago.  cargo  6.400.000  tons,  an  increa.se  in  the  number  of  ,  traffic  to  stop-o'-er  at  Montreal  fore  but  it  will  not  cancel  out  t.he: 

the  US  Department  of  Com-  Perhaps  a  better  estimate  i.s  overseas  vessels  penetrating  pastjuiUcss  it  is  carrying  cargo  for  margin,  cost-wise,  including  to  ...'j 

merce  made  ^n  official  estimate  that  made  by  our  O'vn  Federal  Montreal  into  the  Great  i.ake..!thi.'=  area.  The  same  thing  applies  and  time-vuse.  "hich  .shipping  , 


Id  me. 
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427  $t.  Jamei  $t.  W.,  Maotrtnl.  P.Q. 
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Savaro  &  Hart 

AEMIERS:  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Netrt  Damt  Strett  Wtit 
MONTREAL 

Branch  Offieei; 

1203  Phillipt  Squat*.  M0ntr«al 


President,  de  Gasps  Beaubien 


Treasurer:  T  Smyth 


Champlain  (r  Hochclago  Streets 


•  nd  11  Tniliion  ton?  r»r  fionrr.il  r.«umaTrn  to  movp  at  me  raie  . .  xtt  . . . .  ♦  *  /  u-  u  •  todav 

rai-o.  Thi5  estimate  i5  too  hi-h,  of  2fiW  million  ion5  i^nnually.  in-  ovorsras  vcssH.c  tn  call  at  tho  outlook  i.c  .<=omowhai  ;^s  foi-  oprrMion.  Iho  output  of  1?  •  ■ 

hecau,sc  for  one  thing,  the  Wei-  eluding  20  million  tons  of  u-on  Montreal  for  loading  or  di-  lo's-s:  Fir.st.  there  will  more  tL.t.ned  or  C^ 

land  Canal  cannot  carry  this  ore.  charging  additional  cargo,  taking  direct  ocean  loadings  at  Lakc-maikct.  ha.  no  paiticulai  ^  I,  . 

much.  Its  maximum  practical  Even  this  figure  .seems  high,  on  bunkers,  storing,  repairs,  etc.  head  ports  than  hitherto.  On  the  vantage  to  gaih  from  a  location  availability  of  the  La 

rapacity  is  somc''1tere  in  the  hov-ever  Some  idea  of  the  recent  Grcatlothcr  hand,  the  large  lake  gram  m  «  lake  port  city.  The  Canada-,  n’"y  /nd  availab.Iit  ^  L"; 

rapacixy  is  somewnere  in  me  no'se'ci.  .  .  . . .  ,  .  ,  ,  ■  .  market  is  what  it  savs-  the  Prairic  Basin  and  its  hinterland 

neighbourhood  of  .50  million  The  anticipated  early  annual  Lakc-'-Occan  traffic  is  indicated  boats  which  presently  terminate  « ‘be  mai  ket  i.  what  it  .a.v  the  „nberlines  the  promise  of 

- ^ - - - - - by  the  following  figures:  In  1953., their  eastern  run.s  at  Prescott  Canadian  market  from  New-  unoeriine  the  Piomise  of 

■  .  1...  . .  I  .ise'cntv  European  flag  shipsUill  now  be  able  to  mo'-e  right  foundland  to  Vancouver  Island,  '“‘bre  industrial  giowth  and  cx- 

handled  523.000  tons  of  freight  into  the  St.  Lav-rence  and  dis-  With  freight  rates  equalized  to  P'-tyiftn  ‘o  the  Montreal  area. 

_  to  and  from  the  Great  Lakes,  charge  at  any  St.  Lawrence  Riv-  the  Canadian  west,  a  Montreal  industrial  economists 

That  "-as  more  than  l"■ice  the  er  port  "’hieh  ran  accommoda'.e  location,  transportation-cost  wise,  ^ 

1952  figure  and  IS  times  rhe  1946, them.  ''buM  footing  with  any  seherally  held  hat  he  effective 

^  iHC*  figure.  During  ihe  19.5.5  season.  If  Montreal  is  to  handle  surh  iocation  in  ttie  Wind.sor-Toronio  oconomir  lange  of  an  industrial 

it  is  expected  that  some  100  cargoes  and  thus  maintain  it.?  ‘'rea.  It  is  on  a  preferred  footing 

SECURITIES  ships  will  make  2.50  voyages  inlo  position  as  the  piiocipal  grain  ■''O  far  as  Maritime  shipments  are 

the  Lakes  handling  clo.se  to  export  outlet  for  Canada,  then  eoneerned.  Moreo'-er.  so  far  as 

427  $t.  Jam*.  $».  W..  Maatrtal.  f.Q.  =  i A  \/  I 

What  will  the  situation,  be  'oiprove  the  existing  facilities.  fO‘oed.  .some  4.i  .  of  the  popu-  I 

T»l«phaa«:  Plateau  S8S3.  however.  when  the  Seaway  >0  fact,  do  not  exi.st  at  present  'ation  are  in  cin.ser  proximity  m 

makes  it  possible  for  '-es-sels  as  there  is  no  berth  at  wiiich ,  Montreal  than  any  other  maio/ 

. . .  . .  —  .■  - —  carrying  800  tons  and  drawing  van  be  di.sehargeri  which  ‘  "  b  ii  .s  t  r  i  a  1  or  manufacturing 

25  feet  of  water  to  proceed  direct  sufficient  in  length  to  accom- wntev-  Tran.spnrtation-cost  wur. 

to  and  from  Canadian  ports  on  modate  the  large  Lake  bulk  car-  >*  vo-'ts  less  to  .ship  from  Montreal  .  -  |  t 

SAVARD  &  Hart  the  Great  Lakes.  ''eft'  U  such  provision  is  not  'he.sc  parts  of  the  Canadian 

If  the  Canadian  economy  con-  mabe.  Montreal  stands  to  lose  ttiarkct  than  from  any  point  in 

AEMIERS:  MONTREAL  STOCK  EXCHANGE  Lanadian  conom.  on  -ram  ‘^ke  areas.  Of  the  balance 

CANADIAN  STOCK  EXCHANGE  and  if  popula-  ‘be  major  portion  of  its  .ram  closer  lo  I 

TORONTO  STOCK  EXCHANGE  tion  growth  and  industrial  and  fade  since  the  movement  by-*o'"e^^^  'Aould  be  closer  to  a 

^  .  commercial  expansion  take  place' bulk  carrier.',  which  wi.l|I-ake  Ontario  or  Lake  Erie  shin- 

230  Notr*  Dam*  Str«#t  W#ll  l in  the  inland  areas  served  by  the' have  the  ad'-antage  of  reUiiniP'"?  39'*  "''’uld  b’ 

MONTREAL  Seaway  then.  also,  it  is  reason-  cargoes  of  iron  ore.  is  far  mor3'°b  *  relatively  equal  footing  so  President,  de  Gaspe  I 

Off;,,..  able  to  expect  ihat  similar  dc-  economical  than  by  tlir  smaller  Montreal  or  Lake  po.-l 

1203  Phillint  Sauar*  Mentraal  '  Clopments  will  take  place  in  carriers  now  carrying  grain  to  centres  are  eoneerned.  Treasurer:  T  5 

those  area'  bordering  fPi*  present  Montreal  via  the  Lachine  Canal  j  I.APRAIRIE  BASIN' 

waterway  of  the  St,  Law-  There  remains  the  matter  ot  Long  beforo  the  decision  was 

I  ■  — — p— renee  presently  terminating  at  general  cargo.  On  this  point,  i' I  made  to  con.'truet  the  de  G; 

Montreal  would  he  iinreali.'tie  to  di.'roimt  rhannel  on  the  south  side  of  trip  Redier  1 

The  .S't.  Lawrenee  Valley  \'-il!  ttie  probability  that  mo.st  of  the  St  I.a'vrenee  between  I.ongueuil 

DCI  A  k.l/“Cn  r  hav'-est  an  o'-en  greater  benefit,  general  cargo  destined  for  or  ‘*od  Cauglma waga.  discerning  in- 

ObLANCjClx  fvC^WCR  R.  indu.'trially  an.d  commerciallv  originating  at  inland  points  "•ill  du.'trialists.  looking  to  the  future.  .  ,  r  ij 

11^^  DCI  AKI^CD  I  from  the  Seaw-ay  than  area.'  not  be  loaded  or  unloaded  at  "ere  acquiring  uater-.'ide  sites  ChaiTiplOin  V  HOC 

DCL^^IuSSClV  L»  I  U,  further  inland.  The  natural  re-  their  nearby  ports.  Montreal  w:.’  far  to  the  oast  a.s  Varonnes. 

INVESTMENT  DEALERS  STOCK  BROKERS  I  .'O'urces  and  economic  geograpiv  thereby  .'iiffer  a  eorresponding  rhev  envisaged  thi.s  area  a,  a  | 

of  the  St.  Lawrence  Valley  offer  decline  in  such  .shipments,  a  de-  _ _  ~  '  ~~ 

•  •  compelling  inducement.'  new  cline.  howei’cr.  that  may  be  moi"' 

industrial  expansion.  The  Seaway  relative  and  temporary  than  ah-  ■ 

Gaveramenfj  -  Public  AAEMBERS  ®hb.'  a  new  and  further  induce-  solute  and  permanent.  Fof.  if  our; 

.  .  I  j  •  meni  of  no  mean  significance.  ToUhesis  and  faith  in  an  expanding! 

service!  .  induslrte!  Moafreal  Stacb  Exebaaqt  the  extent  that  ihi.'  is  so.  the.n.  economy  is  correct  then,  what-; 

Municiaalilie!  r-.-j;-,  c»„k  l.eka.a.  expect  tltaf.  a.s  the  c'-er  the  relative  loss  mv  be.  thy 

Reli,i,u,  la, . an.  I,  f  accelerations  of  the  expanding; 

the  mid-continent  so.  too.  will  it  economic  acti'diy  of  the  country] 

^  expand  along  the  route  of  its  as  a  "-hole  and  particularly  of 

single  waterway  approarh.  the  the  Montreal  and  St.  La'vrenre 

4S 1  1  4!  1 Q  Ca  I  \A/  a  bo.’‘dering  areas  along  the  .S*.  Valley  Region  will  produce  a 

Oil  •©  !  V  if,  JQI816S  if,  WfiSf  Lau’rence  River.  Montreal  is  ttie  new  volume  of  shipping  demand 

I  natural  hub  of  that  area  and  that  will  replace  the  lemporar.y 

^aOflfrfiOl  'vill  he  the  magnet  to  and  lo.'S  and  add  to  it. 

Iiu  1  around  which  much  of  the  new  The  .Seaway  is  not  likely  to 

UN.  I -1 461  development  will  pe  attracted.  affect  .Montreal's  status  as  the 

To  return  to  the  estimates  of  chief  .Atlantic  terminal  for  pa.s- 

future  .Seaway  traffic,  it  should  sengers.  Indeed,  there  is  .some- 

he  remembered  that  the  major  thing  to  be  said  for  the  idea  tha'. 

part  of  this  iraffir  will  eon-  psyehologically.  the  Seaway  may; 

sist  of  bulk  cargos  of  such  enm-'even  improve  and  make  Montreal' 
modities  as  grain,  coal,  iron  ore.  a  more  interesting  point  of  de-; 

Government  Municipal,  Corporofe  ''ZVT for  both| 

'  ~  '  r  .Most  Of  the  iron  ore.  coal  anq  domestic  and  continental  travel-; 

Bonds  and  Sfoeks  petroleum  moving  through  thslers.  | 

Seaway  will  be  either  a  strictly  If  thi'  general  line  of  reasoningj 
domestic  movement  from  loadingii^  correct,  then  the  Port  of  Mon-i 
to  unloading  in  ore  rountry.  or  treal  is  not  endangered  conse-; 

an  international  movement  such  quenf  upen  building  of  the  Sea- 

Gl  1  r  J  'con  ore  or  wood  pulp  from  way.  To  the  contrary,  it  can  be 

II  I  Canada  tn  the  United  .9tales  but  eni'isaged  a.s  being  ev'en  busier 

/"T  r  ir'I  X*  I  f  n  I  whoHy  within  the  St  Lawrence-  than  hitherto  it  has  been 

WL/ViLM.r\ULb  Cj  LJU  INC.  I  Great  Lakes  system.  ,  Part  of  There  will  be  Ihn.sp.  hnu-c' er.  ■ 

the  grain  movement  will  he  from  "'ho  will  say  we  hai’c  painted 
X  r  M  ^  r  1 1  X  I  Lakehead  ports  to  Eastern  eleva-  an  altogether  too  ro.sv  a  picture 

JJ/XLUA^  and  part  will  b  efor  direct  They  will  argue  that  we  ha'-c 

tran.s-oeean  .shipment.  .  .  .  the  most  treated  some  farts  inadequately. 

7 1,  St.  Peter  Street  Quebec  City  -^’"’7  """" 

•  .ln>2  rnillion  tons  for  pre-  impor!;»nr  ronsidri’at ion.=5  'vhicli, 

?umr^  tht  •'?0  million  ton.«  will  brought  to  the  forr.  would  c-how 
Member  of  (b»  fnvejtmeof  Ocoferj'  Assoeiofioa  t,i  Cooodo  vargors  and  .some  the  picture  in  an  entirely  dit- 

6‘2  millions  of  general  cargo,  .  .  fercni  light.  They  arc  particular- 
By  striking  an  average  between  ly  concerned  lest  Ihe  Sea'vay  will 
these  two  estimates,  the  expecta-i upset  the  existing  equilibrium  of 
tion  would  appear  to  be  that,  for  industrial  concentration  to  the 

every  .5  tons  of  hulk  primary  benefit  of  the  lake  ports  and  to  _  _  _ 

.  .  ,  cargo,  there  "-ill  he  1  ton  of  the  lo's  of  Montreal.  I  i q 

Merrill  Island  IVlining  Corporation,  Ltd.  zmeral  eargo  moving  though  the  For  mstanee.  they  would  co.a-  IWIILIO  a  a  a 

Seaway.  jtend  that,  hy  facilitating  the 
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•inz  in  tJ.S  coal  thp  irnn  orp'  of  Qu»bpr,  the  im- 
i35%i  and  iron  mense  reseri'p'  of  hydro-electric 
to  tisp  oiir  o«n  power,  the  pxpanriinz  Canariipr 
t  for  iron  and  .steel  pro- 
and  the  fact  that  tlie  .'It 
I.awrencP  Seaway  uill  lead  to 
eeonomic  growth  and 
electrie  deeelopment  which  in  turn  «’ill 
I  that,  create  nPM’  demand.s  for  iron  and 
steadilv  siee!  and  which  a  Montreal  hase-| 


ply.  and  preferably  near  to  eco; 
some  large  consumer  market. Sfi.V 
if  they  are  to  remain  com-  or* 
pptitivp  with  other  like  in-  resotiree.s.  .  .  .  Tlie  OiiPhee  iron  market 
diistrip.s  producing  similar  ore  deposits  considerably  change  ducts  ; 
that  pictii 

Moreover,  newer  methods  of  further 


I  goods. 

IRON  AND  .STKKI, 

Iron  and  .sfeel  are  the  backbone 
of  our  industrial  civilization.  A 
country  can  rearli  a  high  level 
of  economic  development  and 
wealth  without  having  a  strong 
iron  and  steel  industry  but  to 
grow  and  prosper  such  coiintr’e.s 
must  import  large  quantities  of 
I  ferrous  products. 

Hitherto.  Canada  has  been  .a 
heavy  importer  of  iron  and  it« 
products.  Our  imports  in  this 
I  field  during  IP.il  amounted  to 
i$1.291  millions,  which  was  ap. 
proximalely  of  the  value  of 

our  total  imports  of  all  kinds  for 
that  year.  During  the  same  year, 
the  Canadian  productions  of  iion 
and  its  products  had  a  i-aliie  n( 
some  $3.4.12  millions  of  which  we 
exported  goods  to  llip  value  of 
.$323  millions.  The  total  value  of 
manufactured  iron  and  steel 
products  available  for  consump¬ 
tion  in  19.ll.  peodueed  either  in 
our  own  factories  or  imported 
from  abroad,  mainlv  from  lhs| 
United  States,  amounted  to  $4,400 
millions.  This  figure 


politan  Toronto,  you  would  find  west  to  Coinwall  and  beyond, 
that  one-half  of  the  total  arc.i  Rut  the  .Seaway  and  the  avail- 
lies  in  Lake  Ontario  or  the  United  ability  of  usable  land  are  not 
.Slates.  The  same  applies  to  all  enough.  You  don't  make  steel 
other  Canadian  cities  located  on  products  or  baby's  shoes  out  of 
the  Great  Lakes.  In  other  word-,  water  and  earth;  although,  to  be 
one-half  of  their  future  growth  sure,  they  (lave  their  organic 
and  development  as  industrial  derivative  in  both.  What  makes 
and  economic  regions  is  auto-  steel  products  and  bab's  shoes 
matically  caneelled  out  by  virtue  and  all  the  other  wide  range  of 
of  the  fael  that  their  fronting  goods  and  supplies  which  modern 
area  is  either  unusable  lake  e\-  man  and  modern  .society  require 
panse  nr  unavailable  United  for  modern  living  are  the  nalurali 
Slates  territory.  and  animal  resources  which  man 

It  is  the  opposite  of  this  fart  has  learned  to  use  and  fabricate' 
that  makes  the  l.aprairie  Ba.sin  into  finished  goods,  .^n  area  ricn 
and  its  hinterland  so  valuable  in  natural  resources,  particularly 
and  so  important  to  Montreal'.s  if  those  resources  are  the  basic 
future  as  the  centre  of  a  vast  components  out  of  which  fin- 
inter-related  economical  region,  ished  goods  are  manufactured,  is 
Which  raises  the  questin'-:  a  preferred  area  for  the  locating 
What  are  the  factors  and  eonsul-  of  indii.stry  providing: 

^rations  which  u'ill  determine  'at  the  natural  resources  ars 
the  future  industrial  and  com-  reasonably  accessible;  | 

mercial  growth  and  expansion  of  thi  that  an  efficient  means  of 
already  indicated  two.  namely;!  transportation  exists  to  and 

tl)  The  con.striict ion  of  the  .Sea-'  from  and  in  the  area; 

way.  not  because  Montrea.|'ni  that  there  is  energy  ai'ailablc 
needs  it  hut.  because  ps.vcho-!  in  sufficient  quanties  in  thgl 

logically.  it  is  focussing  |  form  of  coal.  oil.  gas  i 

World-Wide  attention  on  thC'  h.vdro-clectric  power; 
whole  area  which  it  is  de>-  *d>  and  providing  the  industry 
tined  to  serve.  Montreal  wil.i  can  be  located  within  closci 
reap  some  of  its  benefits  proximity  to  large  consumer) 

12'  Ai’ailable  land  areas  for  ex-!  markets. 

which  the  La-  'f*  Manpower  is  also  important 
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Olipbec  •  Ottawa  •  Trois-RivicrG*  •  Si.  Hyacinthc  •  Shawinipan  Fall*  •  Sherbreokf 

Pari*  •  Rpiissels 


accounted,  Ing  real  suitable  for  the  re- 

for  approximate!, V  2fi%  of  the  quirements  of  a  conventional 

value  of  all  manufaetured  goods  blast  furnaee. 
available  for  consumption  in  ict  Hitherto,  the  coke-fired  blast 

furnace  'vas  considered  the 
■  Now.  the  fart  that  .l.iG  of  alL  only  suitable  means  for  pro¬ 
of  imported  goods  and  irnn  an.d!  during  large  quantities  of  pig 

'steel  products  and  that  267,-  of  ail  non.  It  has  now  been  shown 

of  our  manufactured  goods,  both  iHat  eleetrie  furnaees  are 

I  domestic  produced  and  imported.  equally  capable  of  large 

are  iron  and  steel  products,  pro-  quantity  production, 

vides  an  interesting  point  to  tdi  The  electro-thermic  proecis 
speculate  upon.  ,  of  producing  pig  iron  is  rom.- 

j  When  vou  look  down  the  li.si  parati,'p|v  net,'  hut  it  has 

of  iron  and  .steel  imports,  stil'j  been  demonstrated  that  it  is 

using  the  year  I.9.il  as  our  ex-i  fully  competitive  with  the 

ample,  there  appear.'  such  items:  eonventional  blast  fiirnae* 

as  the  following:  proress  Nnr','ay.  short  in  eoal 

Milhous  hnt  long  in  h.vdro-clectvic 

Rolling  Mill  products  $109  power,  it.  dceloping  the  iron 

Engines  and  Boilers  J2.i  ‘  and  steel  industry  in  a  large 

Farm  implements  and  ','ay,  all  based  on  the  electro- 

machinery  190  thermic  process. 

Machinery  in  fne  construction  and  instal- 

I  fexcept  agriculturei  314  lation  costs  of  electric  fur- 

Automobile  parts  196  nace'  are  no  greater  than  the 

There  are  tho.se  who  see  !n|  cost.'  of  a  comparable  blast 

this  vast  and  expanding  multi-i  furnaee  and  pmbabl.v  less, 

million  dollar  market  the  iiisti-  if)  P'tirther  important  factors  and 

fication  of  an  expansion  in  the  inlierent  advantages  in  the 

Canadian  steel  indtistry  ts'cll  he- i  economv  of  the  electric  pig 

,vond  its  present  output  andj  iron  furnaee  are  its  simplt- 

capacity.  .^nd,  if  not  now.  at  least  eit,,'  of  operation,  adaptabilit'* 

in  the  foreseeable  future.  to  an.v  gwen  supply  of  elee- 

If  there  is  to  be  a  major  ex-  trie  power,  the  ease  with 
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pansion.  of 
prairie  Basin  and  its  hinter¬ 
land.  while  it  offers  promi.-- 
mg  possibilities,  is  only  one. 
There  are  still  areas  on  the 
Island  of  Montreal  where 
industrial  growth  and  expan¬ 
sion  ran  lake  place.  There  is 
also  .lesiis  Island  and  the 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES -QUEBEC 


Investment  Securities 
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eeonom 


iron 


I  re-open,  the  high  quality  of 

I  the  product,  low  slag  qiiali- 

!  ties,  low  eoal  consumption 

I  and  therrfnre  low  tran.5port 

i  and  handling  costs,  the  pos- 

!  .sihility  of  using  lo,v  qualit.v 

eoal.'  and  cokes  and  ph.vsiral- 
ly  weak  ores  and  —  finally — 
the  fact  that  it  is  po.'.sible. 
under  itiis  proee.ss.  to  utilize 
one  of  the  traditional  waste 
produels  of  the  industry,  the 
valuable  furnace  gas  whien 
iron  smelting  ereale.s. 

It  is  siieh  eon.sideralinns  which 
hai'c  raised  in  .some  minds  the 
oossihle  loeal  deieinpmeni  of  the 
iron  and  .steel  iiidu.stry  lia.scd  on 
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moving  the  coal  to  the  iron 
mines.  Moreover,  iron  ore  i.s 
transported  more  easilv  and 
cheaply  than  coal  and  coke. 

On  the  other  hand,  there  has 
been  a  steady  decline  in  the  coal 
''quivaleni  of  coke  u.sed  per  ton 
of  pig  iron.  Blast  furnaces  now 
use  about  seven-tenths  of  a  ton 
of  coke  to  each  ton  of  oig  iron 
as  against  two-to-three  time.'  that 
amount  not  so  many  .vears  ago. 
Thi.s  fart  has  correspondingly  re- 
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The  opening  up  of  the  Qiiehee- 
Ungaia  iron  ore  deposits  rai.se.' 
an  interesting  speculation  a.'  to 
the  possible  future  expansion  of 
the  iron  and  steel  industry  in  the 
lower  SI.  Lawrenee  River  area. 

These  latter  will  observe  ahe 
steady  growth  of  the  Canadian 
iron  and  steel  industry,  stimu¬ 
lated  largely  by  the  demands  ef 
two  world  wars,  during  which 
the  Canadian  economy  has  been 
tran.sformed  from  a  nation  based 
largely  on  primary  produclinn 
until  today  it  is  one  of  the  great 
indiistrisl  economies  of  the  world  ' 
They  will  .sliow  how  steel  output 
ha.s  risen  from  0.7  million  Inns  in 
1910  to  1.7  millions  in  I9IS  and 
again  from  1.2  millions  in  1939 
to  3.2  millions  in  19.64.  \ 

They  will  point  out  too.  that ' 
the  Canadian  iron  and  steel  in-; 
du'try.  hitherto,  hat  been  de.  i 
pendent  largel-.  on  imported  r.av.  I 
materials  It  has  been  morel 


UnDERV'RITKRS  A.VD  DiSTRIBI'TORB 


Monfrcol  Eost  for  refining  ond  fabricating 


Norondo  Mineji,  Lirnilcd  is  O  mojor  COntribufor 
to  the  continued  development  of  Quebec. 
Copper  origmoting  from  the  mines  ot 
Rouyn  -  Norondo  in  norfh-western  Quebec 
is  shipped  to  three  subsidiary  plonts  in 
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Forest  Industries  Form  Backlog  of  Quebec 
Economy  and  Provide  20%  of  Canadian  Exports 


Lignin  also  makrs  rxcellcntjsoda  an 
|fuel,  and  research  is  being  car-iand  dif 
iricd  on  to  develop  further  uses,  dustries. 
Lignin  is  a  byproduct  only  of 
chemical  pulp 
the 


Quebec  has  been  naturally  cn-|Conservation.  to  ensure  that  nc> 
dowed  for  its  role  as  probably  the  growth  will  always  exceed  th 
world's  greatest  concentrated 'cut.  and  that  losses  through  fir 

area  for  the  production  of  pulp'will  be  held  to  the  minimum, 
and  paper.  It  is  the  largest  prov-  Every  4en  years,  the  companic 
ince  in  Canada,  and  wdthin  its 'which  harvest  the  pulpwood  cro] 
boundaries  stand  nearly  .50.000.000 'must  make  an  inventory  of  thei 
cubic  feet,  of  coniferous  trees.  Uimber  limits  under  lease  an( 
about  half  of  the  pulpwood  trees 'draw  up  a  long-term  plan  fo 
of  Canada.  cutting,  which  must  be  .submit 

In  addition  to  such  a  supply  of  ted  to  Quebec  Government  for 
raw  material.  Quebec  has  an  un- listers  for  approval, 
paralleled  waterways  system  to  Akin  To  Cellulose 

carry  logs  to  the  mills  and  to  Pulpwood.  dr.v.  consists  o 
supply  the  mills  with  hydro-elec-  about  4,5  per  cent  of  pure  cellul 
trie  power  to  run  the  paper-mak-  o.se,  and  another  1.5  per  cent  o 
ing  mactiincs.  Deep,  swift-flow- 'hcmi-ccllulosc.  closely  akin  tr 
ing  rivers  wind  through  the  for-  cellulose  in  composition  and  fib' 
csts:  the  winter's  rut  of  pulp  logs  rous  form.  It  is  the  pure  eellulo.sr 
is  thrown  into  the  stream,  which  which  the  pulp  mills  produce  foi 
rarrics  them  with  the  spring  conversion  into  rayon,  nitro-cel- 
freshets  down  to  the  more  popu-  lulose.  photographic  film,  cello- 
latcd  areas. 


Quebec's  pulp  and  paper  indus- 
manufacture.  In  try  is  of  great  importance  to 
manufacture  of  mechanical  Canada  as  a  whole,  for  Quebec 
pulp  all  the  contents  of  the  wood,  produces  nearly  half  of  the  pulp 
including  lignin,  are  utilized.  and  paper  exports  of  the  nation, 
i  Newsprint  Staple  which  account  for  20  per  cent  of 

Newsprint,  however, 
the  staple  of  the  industry  in  Que¬ 
bec.  Quebec  forests  and  mills 
produce  newsprint  valued  at 


(Organized  1951  •  Dominion  Companies  Act) 
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t  emains 


in  im-  are  located  in  Quebec.  Mills  and 
V  pro-|pulpwood  lumbering  operations 
000,000  employ  2.5.000  people,  and  the 
OOO.OOOj total  payroll  is  .$80,000,000.  a  note- 
■.  $1 7,- j v''orthy  contribution  to  the  pur- 
r,  .$.5.- jchasing  power  of  Quebec's  popu- 
id  $.5.-jlation  for  good.s.  services  and  im- 
special  ports. 

In  addition,  the  pulp  and  paper 
roduce  ‘tidustry  in  Quebec  each  year 
nr  do-  spcdds  about  $40,000,000  on  trans- 
ity  of  portation  by  boat,  rail,  truck; 
forms  '512.000.000  for  food  for  cm- 

Ipiiate.  and  fodder  for  horses; 

-  -  --  $30,000,000  for  chemicals  and  mill 

supplies  and  $2.5.000,000  for  fuels, 
as  well  as  about  a  third  of  the 
industrial  hydro-electric  power 
.  -j-pf.  expense  of  the  wlmle  of  Canada. 

_  Entire  Quebec  communities 

(urccs  have  been  formed  about  pulp  and 
thev  psper  mills — towns  that  owe  their 
othc’-  '■f't'y  existence  to  the  industry 
duced  ^he  government  of  Quebec  has 
incx-  sufbh  in  the  development  of  .such 
from  communities  through  schools  and 
favor-  fftshs.  and  has  collaborated  itii 
pro-  Ihe  industr.v  itself  in  the  fields  of 
other  forest  conservation  and  researeh 


MINING  PROPERTIES 


(Iron,  Titanium  and  Monganese  Ores) 

1. -Lake  Wabush,  Labrador 

<4,775  $q.  mile  concession) 

2. - Cantons  Tache  &  Bourget,  Prov.  Quebec 

e.  South  America 


right  fo  Mie  pulp  andiphane.  plastics  and  other  chem- 
paper  mills  on  ‘.he  St.  Lawrence,  ical  products.  The  hemi-ccllulosc  P^pc 
the  Saguenay,  the  St.  Maurice icontains  important  quantities  of  In 
and  the  Ottawa  Rivers.  (fermentable  sugars  which  can  be  annu 

Manufactured  pulp,  paper  and|“®‘^'^  make  ethyl  alcohol  and'mest 
byproducts  as  they  come  from  thc'C«'rta‘n  chemical  products  used,  wood 
mills  can  be  loaded  directly  into  atttoPS?!  other  things,  in  the  gre 
the  holds  of  ocean  freighters  and  manufacture  of  .synthetic  rubber. 
carried  'da  the  St.  Lawrence  to  Pulpwood  also  contains  lignin.  IE 
the  sea  and  to  the  markets  of  the  a  binding  substance  which  holds 

world.  the  tree  fibres  together.  It  is  the _ 

T'.ie  people  of  Quebec  own  their  lignin  in  the  pulpwood  from  mode 
forests  and.  for  the  most  part,  the  which  are  produced  the  byprod-  fit'?' 
pulp  and  paper  companies  are  ucts  of  pulp  manufacture  such  as  ' 
rutting  on  public  lands  as  share  resins,  fertilisers,  plastics,  vanil-  Once 
croppers  with  definite  dividends  lin.  alcohol  and  other  ciicmicals.  f  t'  " 
going  to  the  people  as  the  land-  These  should  not  be  confused  hand, 
lords  The  Government  of  Quebec  with  the  products  made  from  cel-  b.''  h 
administers  the  forest  lands  in(lulose  such  as  paper,  photo  film,  haust 
the  public  interest,  and  for  that  rayon,  cellophane  and  plastics  when 
reason  is  intensely  alive  to  forest 'having  a  cellulose  ba.se.  able 
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Beaver  Foundries  Limited,  Joliettc,  Quebec 
Lake  Wabush  Railway  Co.,  Ltd. 
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WHERE  DREAMS 
ARE  COMING  TRUE! 


was  an  engineering  feat  to  con¬ 
centrate  Kic  power  of  a  hundred 
horses  or  a  thousand  manual 
laborers  at  one  point.  Today.  100 
horse-power  is  brought  incon¬ 
spicuously  under  the  hood  of  an 
automobile;  ino.OOO  horse-powc- 
operates  under  the  roof  of  a  med¬ 
ium  power  plant:  a  million  horse¬ 
power  and  more  may  be  engaged 
in  turning  the  wheels  of  factories 
in  a  single  industrial  city,  < 

The  search  for  new  sources  of 
energy  goes  on  all  over  the  world. 
Recent  finds  of  natural  gas  in  the 
Canadian  west  have  substantially 
imp.’-ovcd  the  economic  nutloor. 
for  that  region.  Similar  finds  in 
the  Po  Valley  of  Italy  will  help 
to  increase  industrial  activity 
there.  Likewise  in  France.  .And., 
likewise.  in  many  European 
countries  "here  they  are  making, 
serious  efforts  to  devclon  thciri 
water-po"er  resources.  N’or'vavi 
for  example,  one  of  the  mo.'sll 
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Qticbci  is  rising  as  the  new  industrial  giant  of  Canada. 
In  the  past  few  years,  more  than  4,000  new  industries 
have  beromc  established  in  the  province  by  the  St. 
I  aw  rence  and  oldiimc  Quebec  industries  have  been 
both  expanded  and  extended.  Astronomical  sums  of 
money  are  going  into  the  development  of  vast  new 
mining  fields  of  iron  ore  in  I'ngava,  copper  in  the 
(>aspc,  titanium,  bers  Ilium,  uranium  in  sarious  parts 
of  the  province.  New  hydro-electric  power  lines  have 
come  marching  out  of  the  wilderness.  Great  new  com¬ 
munities  have  risen  and  arc  arising  in  what  was 
formcris  just  hush  country.  Agriculture  has  never 
before  been  so  profitably  producti'c.  The  building  of 
highwass  and  bridges  can  hardls  cope  with  the  increas¬ 
ing  traffic  from  new  cars,  new  trucks,  new  bus  services. 
The  per  capita  public  debt  of  Quebec  is  the  lowest  of 
all  the  pros  inces.  The  most  recent  Quebec  bond  issue 
w  as  sold  out  within  an  hour  after  being  offered  on  the 
finance  market.  Nearh  a  hundred  new  hospitals  have 
risen  throughout  Quebec,  and  hundreds  of  new  schools 
and  l.'niversities  arc  improving  and  expanding,  for  the 
population  has  been  increasing  by  leaps  and  bounds. 

In  short,  a  vitalizing  economic  revolution  has  set 
hff  to  ambi^ons  and  imaginations  throughout  the 
Province  of  Ouchcc,  and  the  aroused  people  of  the 
great  French-Speaking  province  have  yet  to  sight  a  def¬ 
inite  horizon  to  their  current  progress  and  prosperity. 


the  demand  for  .space  heating  an, 5 
50'’-  of  the  industrial  demand  for 
motive  power. 

Here  in  Canada,  the  available 
minimum  water  power 


resources 
total,  at  ordinary  minimum  flow, 
ov’cr  29  million  horse-power;  at 
ordinary 


105  Mountain  Hill. 


QUEBEC.  Quc. 


;ix-month5  flow,  they 
are  in  excess  to  .50  millions. 
Of  these,  some  II  millions,  at 
ordinary  flow,  are  in  the  Prov¬ 
ince  of  Queber  and  20',  millions 
at  ordinary  fi-months  flow  Per¬ 
centage-wise.  about  40'-^  of  Ca'n- 
ada'.s  total  available  hydro-elec¬ 
tric  power  re.sources  are  located 
in  the  Province  of  Queber.  Qt 
the  developed  water  power  in 
Canada  totalling  14  I  3  millions 
h.p..  some  7'c  millions,  or  .50';., 
is  in  Quebec. 

The  potential  power  of  the 

Great  Lakes-St.  Lawrence  River 
System  forms  part  of  the  great 
hydro  resources  of  Ontario  and 

Quebec  upon  wliich  their  status 
as  the  nrincipal  manufacturing 
provinces  of  Canada  is  depended' 
and  which  compensates  to  a  large, 
degree  for  the  lack  of  indigenous i 
coal.  However,  with  the  harnes¬ 
sing  of  the  International  Rapids 
Section  along  the  Seaway,  most 
of  the  aiailable  power  in  the 
(bordering  areas  of  Ontario  'vi;!| 

have  been  developed.  By  rnn-j 
Irast.  the  1.200.009  h.n.  in  the' 

Lachine  Section  still  remains  in, 
be  developed  plus  the  furtiirr  , 
potential  still  to  'or  in.<talleri  a-| 
Bcauharnois  amounting  lo  600. OOo' 
h.p.  j 

.\f  ha.s  frequently  hern  pointed 
out.  if  you  were  to  draw  a  circle' 
around  the  city  of  Montreal  for  a 
j  radius  of  70-75  miles,  you  wilL 
'find  within  that  area  6  millions 
h.p  of  electrical  energy,  most  of 
w'hich  ha.'  never  been  touched. 
In  addition,  there  L'  available  to 
Montreal  nearly  700.000  h.p  from 
the  new’  development  at  Bersimis| 
and  which  can  be  tapped  into, 
the  Montreal  requirements  an;, 
time  that  it  is  needed  1 

If  is  the  ready  availability  of 
vast  hydro-elcctrie  resources  ihal' 
makes  the  Montreal  area  unique' 
among  the  great  industrial  ren-| 
tres  of  North  America,  if  not  of 
the  world.  * 
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/  AGRICULTURE  -  The  most  receM 

f  (iqurcs  indicate  that  the  annual  gross  volo« 

of  ogriculturol  products  is  more  then  $472  millions. 

MANUFACTURING  —  The  gross  volue  of  goods  monufoctured  « 
Lo  Province  de  Quebec  totals  more  then  $5  billion  dollors  onnuolly. 
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LEVIS 


MINING  —  Production  of  Quebec  mines  exceeds 
$270  millions  a  year.  The  three  principal  items  making  up 
this  total  ore  Gold,  Copper  ond  Asbestos. 
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Ons  Well  Street,  Hew  Terk  1.  N.Y. 
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TOURISTS  —  During  1953  American  tourists  spent  owef 
$148,000,000  in  the  Province  of  Quebec. 


1  PoH'rr  ir.clnllrit’fin  -  f  , 
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6.  C’ly  of  Qtirhrr  Mnntrrnl 

La  Province  de  Quebec  offers  a  cordial  welcome  lo 
indusfrialisis  and  businessmen  who  confcmplole 
extending  ihcir  octivilies.  Write  today  for  your  free 
copy  of  the  book  "INDUSTRY  IN  ACTION" 
whose  80  fully  illustrated  pages  will  give  you  an 
idea  of  what  Quebec  possesses.  Address;  Provincial 
Publicity  Bureau,  Parliament  Buildings,  Quebec 
City,  Canada;  or  SO  Rockefeller  Plaza,  New  York,  N.Y. 


SHERBROOKE 


FORESTRY  —  Quebec  forested  oreo  lotols  over  350,000  square 
miles,  of  which  200,000  is  considered  productive.  In  1953,  the  totol 
estimated  revenue  from  forest  industries  wos  $870  millions,  of 
which  pulp  and  paper  accounted  for  over  $540  millions;  newsprint 
production  rose  to  2,884,877  tons  volued  at  $290  millions. 

ELECTRIC  POWER  —  The  available  and  developed  water  power 
in  Quebec  totals  more  than  20,000,000  horse-power. 
The  capacity  of  turbines  installed  amounts  fo  over 
7,736,000  h.p.  The  receipt  of  energy  sold  by  central  electric 
sfotions  exceeds  $130,000,000  onnuaKy. 
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i  53 

5.1 

1  5.5*/2 

55 

.5.5'/2  +  ‘(1 

1  in 

j  4.6 

13',./ 

1234 

12-34  — 

1  22 

5.0 

23 

23 

23  . 

!  .75 

1 ... 

,85 

.80 

,85  ... 

! 

3.2 

24-’4 

23'/2 

23'./  —  1 

102 

1  53 

4.2 

.59*4 

59 

.59 

1  32'/ 

2.8 

4.5 

41 

41  —  34,* 

!  12'/ 

i  12 

161.4 

16 

16  -  '* 

134, 

18'/ 

18 

18 

'  8’4 

6..i 

10 

in 

in  *2 

.  9’/. 

i3.on 

5.7 

3.. 50 

.1..50 

.5. .50  —  .n.5 

11.00 

■ 

1  714 

[ 

■ 

j  1(1 

1  .18'* 

4  7 

64 

6.3 

6.3*4  -  '4 

1  30 

49 

47 

47  —  J'.2 

6’ 4 

3.3 

6’’* 

7  -  '■* 

1  * 

1  6 

... 

. 

'  45*/4 

3.9 

51'4 

50 

.50*4  —  1 

1  30 

5 

6.4 

. 

13 

6.9 

15 

UTft 

14T-ft  . 

10 

.. 

31 

7.3 

32 

32 

32  —  1 

17 

.5.7 

17'»4 

17V2 

1734  . 

7 

10 

10 

10  . 

7'* 

81* 

8*8 

8*/a  — 

98 

6.0 

47 

5.9 

49 

49 

49  . 

11 

... 

19*’* 

21*zit 

5.1 

29 

28 

29  t  2 

26 

2.8 

32^8 

29»/2 

29,4,4  —  l'« 

1U3 

4.5 

106 

06 

06  —  *4 

50*(2 

.52*^ 

5IV2 

52*^2  ^  ’(8 

92 

4.3 

97 

96*'.i 

97  -  1 

52 

4.6 

54*/3 

34 

.54  —  3^ 

8"i 

3.1 

14 

13 

131,4  _  Vj 

14^4 

4.2 

18 

17 

17  —  3, 

12 

...  1 

15 

14-^8 

15  4  V* 

24^4 

3.0 

34V/ 

32*2 

32*/2  —  nn 

43h 

4.0  ' 

4934 

49 

49*2  —  V4 

14*/2 

...  1 

17 

I5'/4 

15’/*  -  1 

105 

52 

... 

1 

10 

14 

13 

13  —  1 

4. SO 

..  1 

5.00 

5.00 

5.00 

42V3 

3.8 

46',/ 

46 

46  . 

2.1 

5.3  ; 

30’-i 

29'/* 

29',*  -  ',/ 

64 

4.0  i 

45 

3.7  1 

734 

4.9  ■ 

9 

9 

9  . 

1955 

Earned  1954  Div.to 

per  ehr.  Dlv.*  Data _ Company; 

.56  . .  1.50  For.  Power 

2.21  .70  .57'/4  Foundat.  Co. 

2.16  1. 00  .95  Fraser  Co. 

3.84  I.OOt  .93r  Freiman 

52.72  4.50  3.3741  Do.  Prf. 

1.99  1.20  .90  GATINEAU 

26.23  5.50  4.13  Do.  5'/3% 

26.23  5.00  3.75  Do.  S<7o 

.66  .20  .20  Gen.  Bakeries 

4.72  3.25  2.65  Gen.  Dynamics 

9.08  5.00  2.00  Gen.  Motors 

2.25  Gen.  Products 

.44  .70  .00  Gen.  Steel 

I  8.02  5.00  3.75  Do.  Prf. 

8.48  6.00  r  2.00  Goodyear  T. 

16.74  2.00  l..iO  Do.  Prf. 

0.73  ..50  .25  Gor.  McKay  A 

0.25  1.00  .25  Do.  B 

0.77  1.00  ..50  Grafton  A 

2.45  1.60  1.60  Great  Lakes 

0.51  ..lO  ..17'a  Gl.  West  Coal 
0.51  .25  ..1.5  Do.  B 

0.01  .25(  .15  Greening  Wire 

1.22  .60  .45  Guaran.  Trust 

.33  Gurney 

1.60  1.20  Do.  PrI. 

3.78  2.00  2.40  Gypsum 


1955 

Week's  Earned  1954  Div.to 
Sales  per  shr.  Div.*  Date 


60  1 

44 

1 

50 

48  . 

23 

.64 

1.05 

Sup.  Prop. 

Pr.  26A»|  24»* 

26'd! 

26*4^  26^2  . 

27’* 

18 

3.0 

27 

25'/* 

25'/*  -  14(* 

t.750 

1.91 

.80 

.80 

Supertest 

24  1  19 

3.6 

22 

2014  2OV4  —  1-4* 

36  1 

25 

'  3.4 

36 

33’/* 

34  -  V/ 

9,341 

73.33 

s.oo 

3.73 

Do.  Prf. 

10a'.«;  102 

4.7 

105 

105  105 

THE  FINANCIAL  TIMES,  SEPTEMBER  30,  1955  1' 

1 1  THE  MINING  MARKET 

Trantoctions  on  Toronto  Stock  Exchongo 

(Closing  i|uoit(ions>  Sept.  27.  1955) 

Sales  Stock  Hisft  low  Ciosei  Sales  Stock  Hlkh  Low  Cl 


12  :  12  .... 
97  1  90  ;  4.7  1 


I  34',a|  26',a 
U6<«,  llOViii 
{  120  I  no  ’ 
I  3 

I  127  48 

:  147  I  89 
I  45  41  ' 

11  ,  8'/-; 

1 105',4  lon-ri 
173  I  1.00 
59',i  .52',.j 

8  1  6S 
I  K'/ii  6'/b 
18  H"., 

47'/j  28'/.., 


iS.OO  13.00 
I  28 !«  24 

I  61'.»|  32''» 


I  32  31  31'4  -  <4 

'  \\V^  lii  111  —  '/J 

19  8ta  8'/j  —  >56 

I  57'/a  51  54  —  3 

147  142  145'/a  +  6'/i 

41'/i  4I'/a  414a  +  4, 

11  lO'/a  104a  —  4a 

102",  101  101  —  1", 

161  160  160  —  1 

,  53  53  33  —  4a 

7’,,  7.''/«  74.  +  4, 

i  74,  V;  74.  . 

16  149,  16  —  1'/4 

,  43'2  41  42'/a  —  1 

7",  7.''4  . 

V,  7  7  —  -'ii 

1  4. .05  4. .15  4. .05  —.10 

21’.  21-44  21>4  . 

4.30  4.50  4.50  —.25 


4.0  60  60  60 


0,93  1,00  .75  HAHN  BRASS  1  20  '  15  6.2 

4.02  .80  .60  Do.  A.  16', V  15',ai  5.0 

0.97d  1.15  .45  Hamil.  Cotton  '  13'  ii  12  5.0 

.834a  .80  .45  Harding  Carpet  9',s  744  7.3 

50  .3743  Harlz  1 1  943  4.8 

1  97  l,.5n  Hayes  Steel  1  08  .12'/3,  4.7 

0.86  1.251  .75  Hendershot  |  25  144/,'  4  8 

4.50  1.40  .90  Hinde  A  Dauch  64  ,  53'/a:... 

.71t  .45  Holden  ,6.75  14.50  1  4.4 

Do.  B  '2.15  12.15  I  . . . 

1.61  ..50  .07'/4  Horner.  F.  '  10',a|  94,1  4.8 

2.70  l.UO  .95  How.  Smith  1  4441;  30  '  0.0 

31..08  2.00  1..30  Do.  Prf.  ;  .53',,  504-a  3.8 

2.28  I.5U  1.30  Hubbard  Felt  ,  14  ll'/a  . 

4.66  4.00  >3.00  Hudson  Bay  M.  |  70  ,  514a  5.8 

2.28  6.00  Huron  &  Erie  I  42  |  34',:  . 

..05  .30  .35  Hydro  Elect.  1  S".,!  6'/a  . 

.20  Husky  Oil  19.85  17.03  , 


II  943  4.8  ' . 

08  .12'/3,  4.7  j  .15  05  .15 

25  144/,'  4,8  25  25  25 

64  ,  53'/a:  ...  I  60  59'/a  60 

6.75  14.50  I  4.4  . 

2.15  12.15  I  ...  I  . 

lO'.al  94,1  4.8  lO'a  lO'a  lO'.a 
4441;  30  '  0.0  42  4fl4a  40',a 

53', (1  504-a  3.8  52'/a  524a  52‘/a 

14  :  ll'/a  . 


Butterfly  Hose  5.00  i3.00  1 

„.,M  ,80  ,60  C/ALDWELL  I  M'/al  H'.ai  . 

2.40  1.50  1.13  Do,  1st  23  1  20  ... 

fk  XL  an  00  Do.  2n(l  >  >  .  .  |  . 

28.23  5  00  3.7.5  Calg.  Pw.  Prf.  1108  j  ■- 

70  10  .10  Canada  Bread  4.50  2.90  |  2.2 

7.92  2:50  l.U  Do,  Prf.  '  60  I  4.2 

g.5,,  4.00  .75  Can  Cement  j  434.  344,  2.7 

8.47  1.30  .97'/3  Do.  Prf.  '^2  1  30  ... 

2  03  6.00  4  30  C.Cr.  Stone  P.  ,  14  ,  J,*,  ■  . 

1,32  1,00  .75  C.  A  D.  Sugar  23  .  94,  o 

O.iDd  .40  .30  Can.  Foils  ,  16  •  1.1  0.0 

0  41  .62r  .45  Do.  A  I  18  I  *4  .  .TO 

l.W'd  1.30  .73  Can.  Forging  i  2848  24  .i,8 


106  106  106 
4.40  4.40  d.40 


g  55  4.00  .75  Can  Cement 

8  47  1.30  .97'/3  Do.  Prf. 

2  03  6.00  4  30  C.  Cr.  Stone  P. 

1 0-i  1,00  .73  C.  A  D.  Sugar 

0.19d  .40  .00  Can.  Foils 

0.41  .62r  .43  Do.  A 

l.HCd  1.30  .73  Can.  Forging 

3  37  1  •’0  1.20  Can.  Iron  Idy 

82  ..30  .23  Can.  Machin’y. 

5 -’3  3.00.  1..30.  Can.  Malting 

2  39  .60  .43  Can.  Nor.  Pw. 

3  na  1.50  .7.3  Can.  Pack.  A 


60  I  Slir,  4.2  1  . 

4344  344,  2.7  374.  344.  37 


23'4'  194,'  4.5 
16'8  13  3.0 

I  18  1  154,  3,fi 
j  2848  24  3,8 


I  31>4  31  31 

ll'/a  ll'/a  ll'-a 

I  22'/2  22  22 


2.39  .60 

3.08  1.50  ....  - 

3.08  1.30  .75  Do.  B 

3  78  2.73-  2.23i  C.  Perm.  Mia- 

6  10  jinoi  Can.  Starch 

1  60  r-t  ..30  Can.  Steamship 

2.98  .62'/a  .62'/a  Do.  Prt. 

1.33  l.Ofli  .40  Can.  Vinegar 

471  72  4  00  2.00  C.  WireACable 

6  52  3.00  1..30  Do.  B 

1  00  Crin.  Arena 

34  ,25  Cdn.  Bakeries 

3  40  •  1.25  1.25  Cdn.  Brewer. 

2  "8  1.75  .67  Do.  PrI. 

2!2a  1.75  .94  Cdn.  Bronze 

SI  68  5.00  3.75  Do.  Prf. 


134,;  64;  4.1 

81  66  3.8 

16  12'/,  4.8 


3.6  I  17  164,  17 

5.8  28',  27  27 

3  7  32'/,  31  31 

4.1  I  13',a  13',  13', 

3.8  784,  7642  78',, 

4.8  13'.2  13':.  lO'a 

3.7  40  38',2  38' 2 

4.1  I  3542  34  34 


90  i  65  I  . 
80  i  70  I 


3.40  •  1.25  1.2 

2.28  1.75  .6 

2.28  1.75  .9 

53.63  5.00  3.7 


2'72  2.00  1..50  Cdn.  Canneri 

7  14  1. 00  .60  C.  Car  A  Fdy. 

3  22  1.00  .75  Do.  PrI. 

31:  75  .30  Cdn.  Celanese 


107',,  105  4,7 

39  I  294, 

.10  194,  3.5 


4.0  32  29'/2  29'2 

..  ,  .12' a  .10  31 

3.7  .13  32  32 

4.7  106  106  106 

5.6  36  35  3.5'.a 


.92d  ... 

ll.0.5d  ... 

a.iod  . . , 
1.67  .25 

1..32  100 

1.66d 

4.78d  2.25 
:’.32d 


184,  2.7  i  23; 
184/,  5.0  ,  X 
32421  4.8  38 

84,  .,,  I  13 


3  00  1  75  .3«  Do.  $1  Prf.  I  22  '  18’/»,  5.0 

^oo  75  8742  Do.  I'.,  Prf.  38  ,  32',2l  4.8 

20  C.  Conver.  A  14.25  '3.00  1  ... 

o.d  ■■■  ...  Do.  B  ,4.00  14.00  ... 

li:o.5d  ...  Fdn.  Colton  21  j  14  |... 

a.IOd  .  Uo.  PrI.  I  la  .  6 

1  s7  ■>5  .25  C.  Dredge  27  ,  la’,  j,o 

1  ,T>  1  00  ..50  C.  Fairbks,  M  23  l7'/2  4,8 

l  iiSd  .  ,  Cdn.  Food  14.00  1.70  |  .  I 

2.25  ...  no.  Prf.  - 

.  T.a  Do.  A  I  7,-*l  4'/,  ...  I 

37  4.5  in.OOi  S.oot  C.  Gen.  Elec.  1  lOjOx.  500x  |  ...  I 

1  40  1.28  I.ofl'/a  C.  Gen.  Inv.  344,  30  3.7 

16.00  13.00  Can.  Gen.  See.  14.30  4.10  ... 

,88  .10  .  C.  Ice  Mach.  ,  5'/4|  ... 

1  no  .ftti  Do.  A  ,  ^2  I  ...  I 

n  t?  .10  .35  C.  Indus.  Ltd.  ,  28  ’/8:  IP'Va  1.7  | 

goiSo  .93-’4  2.80'/a  Do.  Prf.  j  *?  !  f 

5.08  4.00  2.00  Cdn.  Ingers^l  i  8a  7o  ,  ■ 

.71  .65  .50  C.  Int.  Inv.Tr.  ,  17’,  3  j  4.0 

3  .ma  Cdn.  Locum.  I  31  ;  19'/,  ...  ; 

"24  .06  .06  Cdn.  Marconi  ;  8',,,  ...  | 

l'38  50  .42'/a  Cdn.  OU  1  2a'/a  17  2.3 

23.06  3.00  6.00  Do.  S'/o  \  180  I  }61'/4|  4..5  |  1 

01  s  no  3.7.5  Do.  ^ 

23.06  4.00  3.00  Do.  V/c  I  M'/il  90  |  4.2  ) 


2942  284.  29' J 
23.4,  22'/2  23'i 


4.00  4.00  4.00 
18  17' 2 


34’,  34',2  3444 
4,70  4.70  4.70 


1  94  1.50  1.50  Can.  Pac.  Bly. 

0;'08  .  Cdn.  Pet.  Pr. 

2. .50  1.47  C.  P.AP.  See. 

11  .20  .  Cdn.  Salt 


i'/ill  5'/4|  ...  I 

134,1  12  I  ...  I  134i  13'/,  13'/, 

28-,8;  19.4/8  1.7  I  26  244*  24", 

99  I  92  ;  3.9  I  96  98  98 

85  70  I  .  :  85  85  85 

17’8  13  4.0  '  :74,  1744  174, 

31  :  I9'/2'  ...  i  os'/a  25  25 

8'/',;  344:  ...  1  8  6-44  7 

25'/,  17  2.3  224,  21'/4  21'/a 

180  I  161'/4,  4.5  I  180  180  180 

103  I  105  '  4.7  108  108  108 

99',';|  90  I  4.2  I  99  98  98 

33  28  4.3  34'48  314a  32Vi 

28  !  174,  ...  1  28  aeiV,  26.58 

9  1  3'/ii!  .  .  748  6'/a  6',a 


1  74,1  3'/a|... 

I  194,1  14',  5.9 


118  i95  .20  Cdn.  Silk  10  1  4  •  4'-a  4 

3  63  70,  .40t  Cdn.  Tire  '  97  69  I  .  .  I  91  90 

4  32  5  on  3.75  Cdn.  Util.  Prf.  106  v  102  4.7  ... 

4  58  1 45  1 12'/a  Cdn.  Vickers  I  47'/,!  29’/,  4.1  !  364a  33 

23  Cdn.  Wallpap.  ;  13W  11  ^ 

7  34d  .25  .  Do.  B  I  13'/41  94,  .  .  .  '  . 

.  C.W.  Lumber  j  18  12'.^'  .  .  16  16 

4  3-4*  2.00  1.50  C.  Westiiighse.  !  70  I  SO'/i’  3.7  |  54  53 

5!4l  .75t  .60t  Cgtelll  A  i  29  I  25  2.0 

101  1.2.5r  l.lOt  Do.  B  !  40  36  |  2.8  |  - 

li.lB  1.20r  1.20  Char.  Trust  ,  S3  ^  47  2.21  ^ 

07-  .50  Chatco  Steel  I  h'/z.  4'/,  ...  |  5  .4 

!6t;  ..50  .25  Do.  Prf.  1  V'*,  5'/a|  ..  |  6  6 

1  33  1.00  1.00  Chat.  Gai  I  194,1  14',  5.9  184,  18 

.  Circle  Bar  A  i  6  I  5  1  .  ,  | 

143d  ...  Cl.  Neon  A  '4.00  lo.nn 

,5id  ; .  DO.  B  3,80  ,3.00  ...  I  3.70  3. 

147S  ,  ...  Do.  Prf.  !  82  ,58'a'  .  . 

1  ,q  ...  Cnrh.  Dunlop  1  18  I  11  .1 

,:|q  .60  .  Do.  A  _  2«  I  17  .  .  19',  19 

1.80  .30  .  Cockshutt  I- .  '0  8i  7'.,  .  I  S'  ",  7 

1.02  l.on,  .75  Coshlin.  B.  I  iS'i  15  |  |  18'-,  17 

’  30  .30  .2.5  Cnmh.  Enlcrp  22  0  2.0  10  9 

119  60  .7.5  Cnn.  National  U'  l  a-’,  ..  11",  11 

Ml  .50  .75  Cons.  Bakeries  12’«  71,,  ...  [  12’/,  10 

108  Cons.  Divers.  1  15  .  .70  .90  .! 

47  1  .-,0  .75  Do.  PrI.  I  31  I  4.3  4,8 

1.53  l.OOr  1.5.5.  C.  Min.  A.Sm.  I  on'-S  ;>0  4.2  .18’,  ,36' 

/g'l  .50  Cons.  Paper  li  344,  3.1  |  40  37' 

I -’Od  .32'/a  .  Cons.  Press  |4.00  il.s., 

i;04d  .  Do,  B  |l..'>»  1.00  .  1  "0  l.i 

10  Cons,  'fextile  \  10'<  6'a  ...  I  7  6' 

\jn  2.00  ..50  Do.  PrI.  I  21'/'  21  4.8 

1  47  80  .60  Con.  Gas  j  26  <  20  3.4  26  23' 

L95  1.50  1.12'./  Coo.  Glass  31'/  26'./  5.0  31  .10' 

1.58  l.IO  .50  Corliy  .5  I  20  i  16'-/'  .,.  20  19 


5. .ill  4  20 
I  18'/  16  4.4 

48  44'/  4.4 


4'.a  448  448 

91  90'/8  90' a 


'4.00  15.00 

3,80  ,3.00 

!  82  58'a' 

I  18  I  II 


I  31  i  25  4,8 

I  3948'  29  4.2 

»1  344,  3.1 

|4.on 

l..i0  '1,00 


19',  19',  19', 
8'.4  74,  78, 

18'.,  17'/,  17', 

in  94,  10 


384,  5gi,.j  58.4, 

40  ,1714  37'/, 


31  I  4.1  I  .56 


3.00  1.:.0  D-WTI)  Fit.  I  .5'!  I  50  6.2 

.75  ...  Dalis  l.culhci:  '  ID,  8  J  . 

Do,  B  *18.7.5  2.90 

.50  Dishcr  Steel  |  ll  *'  5.6 

1.711  .60  Di.sl.  Seagram  48",  .10  '  .1.9 

.30  .601  Dom.  Bridge  ,  2.5',  18',  :i.l 

Dnm.  Coal  Prf.  >  10",  6  |  . 

.80  .60  Dom.  Cor.scl  1  13',1  ll'/a  6 

.  Dom.  Dairies  I  81  6  1. 

.  Do.  PrI.  I  18  -  15  . 

Dom.  Eiectroh.  7.50  3.25 

Dom.  Eiigin.  ,  29"  1  "/i,  4.0 
.60  .30  Horn.  Fabric  |  10  ,  in 

.60  .45  Dom.  Foundry  I  29',  17'-/  2.2 

4.50  3.37i/a  Do.  Prf.  105  100’ ,  1.3 

1.42r  1.22',aiDom.  Glass  I  41',a  .13',  3.8 

.70  .52'/8  Do.  Prf.  1  174,,  13  I  , 

.50  . .  Dom.  Magnes.  !  38'/ai  13  . 

2.00  1.20  Dom.  Oilcloth  1  38  ,1:1  '  .  . 

.75  .43  Dom.  Scottish  I  31'/8  18  |  . 

2.50  1.871/a  Do.  Prf.  '  53  51  4.7 

i.noi  3.00  Dom.  Square  ,  94  ,  75  4.3 

1.00  .7.1  Dom.  StlACoal  I  20  1.5  5.2 

.70  .65  Dom.  Stores  i  4.1  |  281,  2.7 

Do.  Rts.  11.75  I  .66 
.10  .10  Dom.  Tar  IS’-ii  94,  5.3 

1.00  1.00  Do.  PrI.  24ial  21i,a  4.1 

.30  .’0,  Dnm.  Textile  84*  6’,  ,  . 

7.00  5.25  Do.  Prf.  146  1  1404,  4.9 

.  Dom.  Woollens  2.73  12.00  J  .. 

Don.  A  Mudge  11.05  ..30  I  .. 

1.20  .80  Donohue  j  .la'/i,  25',  4.1 

4.51  Dow  Brewer.  |  11  i  25 

.10  .40  Dupnni  I  .10  1  24’,  1.7 

.934/4  2.81'/8  Do.  Prf.  i  100  j  snji  3.9 

.  E. KOOTENAY  15.00  15.00  1... 

.  Do.  Plf,  I  61  1  36  ... 

Eastern  Steel  |6,00  ‘4. 00  '  . 
.50t  .45  Easy  Wash.  i  18'-.>  8','  2.9 

I. .50  .75  FIconomic  Inv.  |  .18’ -a  29  ]  4,2 

1.00  .  50  Eddy  Paper  '  80'-/  .1218*  1.3 

l.no  .50  Electrolux  |  16',  ii’,'  6.7 

.40  .30  Enam.  A  Heal.  I  k-’s  6  j  5.9 

.6.5  .75  Equitable  l.ife  1  62  32  . 

1.04  .78  F.stabrooks  I  26  ,  21  4.7 


inO’i  4.3  10.1  1(1.1  103 
.13',  3.8  37  36  .16 


19',  18',  IS'a’ 
37' a  36  36 

1.15  .66  .70 

l2'/a  ll'a  11-4, 
24'i  21  24 

77',  74.  74, 


32  30'  a  30'  a 

30  30  .10 

29' 8  27  28 


4.2  38i/a  38'.a 

1.3  !  791/a  70 

6.7  '  1.5' a  1.4 

5.9  ;  8V,  7.V, 


1  95  1  60i  .75  FAMOUS  PL.  '29  23  '  6.5  !  25  24  24 


7.23  1  50  .75  Fanny  Farmer  i  29 

188  1.00  Fed.  Grain  I  44 

9,29  1.40  1.05  Do.  Prf.  '  31 

O  TOd*  Fibre  Prod.  13.00 

6.'.2d[  .25  ..  lio,  Prf.  I  .5’ 

Fleet  Mfg.  '2.80 

4.2.5  2. .50  Ford  Motor  A  '  1-58 

4.25i  2.50  Do.  B  I  131 


24  I  5.4  I  28  27  27 

26  '  .  !  38'/a  3.5-V,  37',a 

27’/,|  4.6  I  31>/a  31  .11 


1.66  .90  .45  IMPER.  OIL  I  414/8  IS-Vaj  2.2  I  41'  a  38',,  39 

.74'/8  .471/8  .301  Impcr.  Tob.  I  12'/8|  10',i  4.1  '  12'/8  12'/,  12i/8 

10.17  1.00  .1%  Do.  Prf.  I  74«  6  1  3.8  |  . 

10.17  1.00  .33  Do.  4<:'o  2j>8i  25  |  ...  I  . 

.  Imp.  Varnish  I  23'/-/i  20  I  .  I  . 

5.39  2.50  1.25  Indus.  Accept.  614*  49',a  4,5  56',/  55-4,  56'/, 

261.49  4,25  1.50  Do.  4'/8%  j  107'/8  lOO'a  4.5  106  105  106 

0.81  .50  .37'/8  Ingersoll  lO'/al  7', 8  3.6  1  . 

I.32d  Inglis,  John  14  |  10’,  ...  12 . 

.  Inland  Cem.  |  19  |  12  |  . .  '  19 

1.75  1.05t  .65t  Intercity  Bak.  17'/8l  16  |  .  .  I  . 

0.23  .10  .15  Inter.  Bronze  8  1  3'V,  .  .  L  7 

1.73  '  1.50  1.12'/8  Do.  Prf.  22' 81  16  7.1  '  22 

6.68  2.00f  1.20  Inter.  Metal  38  i  32'/a  4.2  |  37 

50.05  4.50  3.371/4  Do.  Prf.  10348,  994,8  4.5 

72.83  4.00  3.00  Int.  Mill.  Prf.  1  91  1  go'/a . 

4.34  2.90t  1.10  Inter.  Nickel  86'/,  55  ...  84 

236%  7.00  5.25  Do.  Prf.  142  |  1.13 

.35', 4  .25  Inter.  Paint  12  ,  10 

1..55i/a  1.20  1.45t  Do.  Prf.  25  !  24  ...  24 

7.05  3.00  1.50  Inter.  Paper  116  |  80  2.7  116 

293,37  4.00  2.00  Dd.  Prf.  |100  '  100  |  2.5  I 

1.75  1.00  ..55  Inter.  Pete.  31  I  24  '  4.8  I  29 

23.45  2.40  1.80  Inter.  Power  250  ;  124  1.0  220 

2.62  1.45  1.60  Int.  Utilities  42  |  33'-/'  4.2  ,  41 

14.80  1.40  1.40  Do.  Prf.  40'8|  33'8  3.7  ' 

1.20  .45  .30  biterpro.  Pipe  304*  254*  2.2  I  29 

. .  Interp.  Utilit.  13'/*,  9  [  3.9  '  . . 

1.63  1.50  1  55  Inves.  Found.  43  |  33  !  4.0  I 

3.58  3.00  3.00  Do.  Prf.  |  60  |  54  !  2.5  I 

1,03  1.00  1.00  JAMAICA  P  S.  I  30V8I  17  |  .  I  24 

7.00  5.25  Do.  Prf.  I  106  ,104  I  . .  I 

5.24  4.25  1..50  Johns  Manv.  |  85  '85  I  ..  I  . 

1.35  1.00'  .80t  Journal  Pub.  19  i  17  5.5  i  18' 


.18  i  32'/a  4!2  |  37'/2  37'/»  37'/, 
10348,  994,8:  4.5  . 


116  I  80  '  2.7  116  104  107'8 

1100  '  100  I  2.5  I . 

31  I  24  '  4.8  I  29-4*  26i,a  27 

250  '  124  1.0  220  203  215 

42  I  331-/'  4.2  ,  41'/,  39  39 

40',8|  33' 8  3.7  ' . 

304s  254,,  2.2  I  29  26»/s  2648 


1.31  1.50  .621/2  KELVINATOR  |  23  |  I6I/2  I 

2.29  1.0(1  .75  LABATTS.  J.  I  25  |  21' •/  4.0 

1.31  1.60  Lake  of  Woods  i  5.T/8  4.1'  /  i 

19,90  7.00  5.25  Do.  Prl.  |  155  I  150  4.6  i 

1.. 50  .60  .(i'l  Lambert  A  I  19  I  ll'a  5.0 

1.50  /,60  .60  Do.  B  23  I  22  3.2  i 

.14  Lang  A  Son  |  13',  11",  . 

2.82  Langley  Prf.  1  36\-  OOx 

1.20  .90-  .60  l.,aura  Secord  I  22'./  17  4.1 

l.in  .60  .45  Laur.  Accept.  |  l.i",  11’,  4.8 

2,15  .60  .45  Do.  B  I  26  >0  .1.0 

6.82  1.20  .90  Dn.  Prf.  21'i  21  6.0 

Lawson  Jones  ,24  211.  ! 

Do.  Prf.  I  22  2"  |  .  .  I 

17.12  2.(«1  2.00  Legare  Prf.  |  28  25  '  .  .  I 

1.. 191  .60  .45  Lewis  i  10  7'/a  .  I 

0.59  .  .  Lindsay  .13  23 

10.88  4.00  Do.  Prf.  I  150  150  3.3 

5.25  1.-50  1.12'.8  Loblaw  A  |  46  41'/3  3.3 

5.2.5  1..50  l.l2'/a  Dn.  B  ,  93  68  1.6 


5.5  I  18',a  IS'a  18'a 
I  17  17  17 


Lon.  Can.  Inv. 
.75  Lowney 

MacKIN.  S.  ST 
2..50  •  Do.  Prl. 


74,  4'.a  ... 

26  I  19',2  4.4 

45  :  39  I  ..  I 
98' 8:  68',8I  3.7  I 
91  68'/2  3.2 


46  4.5'/a  451a 

94 '-2  90  90 

7.1,  74.,  74, 


5.64  2.751  1..50.  MacLaren  P.  ,  91  68'/2  3 

2.41  ..50  .25  MacMillan  A  '  35  28  |  2 

2.41  .87'/8  .bOf  Do.  B  1  -16  1  26'/./|  2 

2.54  1.(10  1.00  Mailman  Prior  24  j  20  4 

43.28  5.00  5.00  Do.  Prf.  98  ,  89  5 

3.32  6.00  Man.  Sugar  105  102  , 

1.73  l.OOf  1.30  Maple  L.  Gar.  25'8  20  ,  . 

1.21  .30  .25  Maple  L.  Mill.  134,  8  4 

43.05  5.01)  3.75  Do.  Prt.  |  107  '  100  4 

.76  .60  .30  Massey  Harris  |  ll',/  9  5 

l.l’ia  Do.  Prl.  i  115  i  108.4,  4 

0.24  .25  .18",  Maxwell  !  Ib'bj  3 

7.80  .60  .45  McCabe  Grain  174,;  15,1^  _ 

4..57  .60  .45  Do.  B  I  18' 2,  la', I 

2.95  1.00  .90  McColI  Front,  j  46'8!  33  i  2 

32.34  4.00  3.00  Do.  Prt.  |  103  |  99  4 

.  Melchers  |5.00  ,4.00 

.75  .70  .40  Do.  Prl.  I  12'/8'  10  ]  . 

.80d  .  Mercury  Chip.  1.50  1  .60  '  . 

13.85  1.00  1.00  Mersey  Paper  203  ,  131  0 

0.83  .25  .371/2  .Mex.  Light  '  19  |  9'/,  . 

2.73  1.33'/4  .50  Do.  Prf.  12’8|  8  ,  . 

0.24  .14  .08  Mica  12.00  |l.2,5  i  . 

.37  .20  .10  Milton  Brick  i5.00  |3.00  I  . 

4.72  2.00  1.80  Min.  A  Onl.  71  |  481,2  3 

2.75  1.25  .93'>4  Mitchell.  J.  S.  I  .37  |  344,  3 

1.76  1.00  .50  Mitchell.  R.  A  !  24  |  17  5 

Do.  B  i7.00  :3.25 

0.7ld  1.00  .50  Mod.  Contain.  ,  20  ,  141,,  6 

0.24  1.00  .75  Do.  A  I  19  I  15  5 

2.44  1.204  .60’  Molson  A  28  i  2.1  4 


"  1.21  .30  .25 

I  43.05  5.01)  3.75 


0.24  .25  .18" 

7.80  .60  .45 

4..57  .60  .45 

2.95  1.00  .90 

132.34  4.00  3.00 


100  4,8  103  103  103 

9  5.6  104,  104,  10' 2 

108.4,  4.1  iio'.,  109  109 


|5.00  ,4.00 
I  12'/2'  10 


I  19  I  9'/, 
12-4i|  8 

2.00  1.25 


.60  .60  .6 
0.6  192  190  192 

.  .  I  17-44  17  17 


71  I  481,2  3.8 
.37  I  344,  3.6 


245  !  3.13d  .  Mon.  Knit.  I  6 

.  j  94.79d  4.50  .  Do.  Prf.  I  40 

>,255  3.041  2.00  .  Mont.  Morig.  I  40 

.  .  1.70  .80  75  Mont.  Loco.  I  26 

■  I  2.38  2.00  1.00  Mont.  Refrig.  !  39 

145  I  2.87  1.00  1.40t  Moore  Corp.  42 

8.57  I  48.24  1.00  l.OO  Do.  Prf.  I  28 

. .  I  2.05  .371/2  ..i6'4  H.  Morgan  |  24' 

. . . .  :  22.90  2.37  3.56  Do.  Prf.  |  107 


17', 2|  22'a'-4.5  1  27',  27 
64,1  3  I  '  . 


Moore  Corp.  42  |  321a  i  3.6 
Do.  Prf.  I  28  I  254s  3.8 

H.  Morgan  '  24l4i  17',i!l  3.5 
Do.  Prf.  I  107  j  104'a,  4  6 

Morrison  Brass  i  8  |  7V21  .. 

Mt.  Ryl.  Bice  1  12  I  lO",  . 


8.59  4.25i  2.50 


'2.80  :i.7.5  I  .  I  1.95  1,80  1.8.5 

'  1,58  I  1110  3.7  119  1.16  141 

1131  1106  I  ...  I  . 


1,43  .7flt  .,30  NAT.  DRUG  14)al  12-’,l  ... 

2.06  .60  .30  Do.  Prf.  13  13'.,  4.3 

1  21  .60  .45  Nat.  Grocers  21  |  ll'a'  3.0  21 

4.02  1-50  1.12'/4  Do.  Prf.  28',2!  27.'e  5.4  28 

.39  .63  .28  Nat.  Hose  B  15.23  ^3.85  |  ..  4.2 

3.92  2.n0r  1.12'/a  Nat.  Stl.  Car  I  36  |  26  6.8  OC 

1.. 52  1.25  .90  Nat.  Tru.st  I  44  I  27  |  i 

2  ,16  1.20  .90  Nlld.  Light  ,  .16  27  3.4 

3.86  2.-50  2.00-  Niagara  Wire  |  48',ii  3I'-z  5.2 

4.42  3.2,5  2.0(1  Noranda  62' /'  46 

2. . 19  2.07  2.06  Nor.  Qiie.  Pow.  ,  .534,'  51  j  ,5.2 


1  1.21  1.10  .8.5f  nmario  Loan  i  29'.3|  25  4.1 

'  1  2.99  I.lOi  l.lSf  Ontario  Steel  11‘i!  23'a  4.8 

'i  .041, .  Orange  Crush  14.50  3.00 

li  4,16  3,00  2. >5  PAGEH'RSY.  7.5'a  65  4.0 

I  1.27  .80  .60  Paton  Mfg.  , 

'  4,37  1.40  1.05  Do.  Prt.  21'/'  lO'.jl  6.9 

I  ,61.  ...  Paul  Serv.  S,  7' zi  6  , 

Pt-mbina  22  J  16 

1.18  Do.  Prl.  34  I  52  ,  . 

;  3. .57  3.0(1  2.2.5  Penmans  .58  I  44  5.5 

27  (1.5  6.00  l  .iU  Do.  I’rf,  117' I  no  5.1 

i  2.-57  .1.5  -3-5  Peoples  Ciedit  ■  19'/  11'-/  . 

!  3. -2.1  3.0(1  Do.  Prl.  I  10.1  I  101 

'  4.70  2.00  1.00  Photo  Fog.  1  41  )  40  I  4.9 

I  2.611  1-60  -O-''  Pow(-ll  Hiier  I  58',  40  '  3.1 

'  2.31  2.0(1  1.00  Power  Corp.  j  67'/'  49'*,  3.5 

1C87  1.68  Do.  Isl  i  .55  |  51  |  ., 

13.06  3.00  2.25  Do.  2od  |  74',  66  4.1 

.44  .40  ..’0  Pres.  Metal  |  19  ]  12',  2.3 

'  I  3. .59  3.00  2.00  Prii-e  Bros.  |  6(1  |  44  3.4 

'  I  161. .12  4.00  4.00  Do.  I’ll.  102''/|  10(1  3.9 


.90  Ql'E.  POWER 
.7.5.  Quebec  Tcl. 
.45t  Quinte  A 

.70  REITMANS 

Riverside  S.  A 
Do.  B 

.30  Robertson  Mf. 

1.. 5()  Do.  Prf. 

.40  Robinson  Little 
.75  Do.  Prf. 

.75  Rolland  Paper 
3.184,  Do.  Prl. 

.12'.3  Royalite 
.87’,  Do.  Prl. 

.40  Russell  Indus. 

1.25  SAGUENAY 

1.. 50  .St,  Law  Corp. 
J..50  St.  Law.  FI.  P. 

.25  Sangamn 
.10  .Sarnia  Bridge 
.60  Scarfe  Co. 

.75  Scythes 
.90  Shawinigan 
J.flO  Do.  .A  Prf. 
L2.5  Do.  B  Prf. 
1.60  Sherwln  \Vm$. 
5.35  Do.  Prf. 

.60  Sicks  Brew. 

.60  Do,  V.T. 

.50  Silknit 
l.on  Do.  Prf. 

.60  Silicrwood 
.60  Dn.  Prf. 

Simon.A  -Sons 
1.73  Do.  Prl. 

.25  Simpsons 
.45  .Slater 
MO  Somm.  Prf. 

.8.5  .Soulham 
1.50  So.  Can.  Pow. 
1.50  Do.  Prf. 

I.l2'.ii  -Stand.  Paving 
.4.5  Stand.  Radio 
.45  Stanley  Brock 
.75’  .Slcdman  Bros, 
l.'20'  Sled  of  Can. 

.75  SInwell  -Screw 
Do.  B 

.40  Stuart  OU 


145x1  12-4,1  ...  I  ,91 J  131,  131,, 
13  131,4  4.3  '  14  1.1'/  14 


27'x  27'x  27I3 
31  29  29 

4.30  1  1.5  4.1.5 


12.00  12.00  , 
j  15  125ii;  2.0 

:  22'/i\  19  ... 
i  IS'.ai  9’»|  ... 

'  18  1  145/  . 

73  I  43  2.1 

i  99  92'/  4.4 

’  161*1  losj  1.7 

I  35  I  29'/  3.9 

I  18  I  15'/ii  4.9 


;  10  8  in 


22'/  2255  22'/ 
I  14'//  145/  145/ 


1.3H  145*  144, 
344,  .144,  .144, 
16',  1.5>.  154* 
103'*  1031,  1031 4 
30  75  754, 


49  48'/  49 

150  1.50  1,50 

30'./  30  .10'  / 

30',  29',/  30 


3.00  l.gOt  l.SOt  TAMBLYN  |  aO  I  42’*  3.9 

35.66  2.00  1..50  Do.  Prf.  I  52  49  |  4.0 

1.26  .50  .504  Taylor  Pearson  '  11  |  8'//  ,5.6 

5.25  .  .37'//  Dn.  Prl  11"*  10  ... 

.31  .26  .16  Third  C.  Inv.  |  II  1  5'.,  .  . 

2.91  1..5n  1.20  Thrift  Stores  '40  '32  4.1 

.10  .60  .45  Tip  Top  Tailor  |  20  |  16'/  3.6 

0.60d  ,  Tooke  Bros  I  .93  |  .65 

0.24  Do.  Prt.  11.25  1.10 

1.60  .80  .40  Tor,  Elev.  |  1855,  16  4.8 

2.25  1.40  1.05  Tor.  Gen.  Tr.  |  42I//1  34-’,  3.3 


.7.5  Toronto  Iron 


3. .50  2.40  1.80  Traders  Fin.  A  |  50 


,  2.515  16  4.7 

I  23',;  20'//  4.0 
I  116  .  106  4.8 


425/  425/  42'/ 
24’4  24-4 1  244.* 
25'*  244,  24-4, 


17.53  7.00  5.25  Tilckclt  Tob.  P 


1  16 
6.34 

2.75  1.10 


UNION  /\CC.  I 
.30  Do.  Prl.  I 

1  0.5  t  nion  Gas  | 

.2.1  United  Amuse.  1 

.25  Do.  B  I 

1.13  Unit  Corp  A  ; 


j  12  8 

I  54  !  4"-' 


5.38  3.00  3.00  United  Fuel 

t.34  1.00  1.00  Do.  B 

1.27  1.00  .50  Unit. Stl.  Cp. 


23-4,  ,71, 

62'/  31'/  4.! 


tnil.Stl.  Cp.  I  174 
VAN-ALLOYS  I  7-' 


4.36  3.001  2.50  Viau 

1.08  ..50  ..50  Viceroy  A 

1.19  1.25  .625/  Virg.  Dare 

.,52  .65  .30  WABASSO  C. 

7.02  4.00  2.25  Walker.  Hiram 

0.45d  .25  .10  Watermans 

1.05  .25  .25  Waterous 

26.31  2.40  .71  Du.  A 


19  I  12  .1.4 

80',  66' ,  5.4 

165/,  1115  .  . 


7.09  1,00  1.00 

12.35  2,00  1.50 

21.09  1.40  1.05 

2.64  1.00  .  75 

19.98  4.30  2.25 


.90  WestecI  i  24' 

.75  West.  C.  Br.  26 

1.00  West.  Grocers  128 

1.50  Do.  A.  i  45 

1.05  Do.  Prl.  I  31' 

.75  Westons  I  130 

2.25  Do.  Prl.  I  106' 

Wilson,  J.  C.  8 

Windsor  Hotel  56 

\5in.  Cen.  Gas  19' 

2.75  Woods,  G.  H.  ,  103 

Woods  Mfg.  :  50 

Wool  Comb.  4.95 


6.1  23'//  22'/  225/  —  1 

3.8  26'*  25  25'*  —  ’ 


j  45  I  38' a 
I  315/  30 


1065=  10,1 

8',  5A4, 


Sale!  Stock 
158,400,Acad  Uran 
15  4,200'Akaiteho 
72,Sn0'Alba  Expl 
...  j  9,17.5  Algom 
199'  1251  Do  deh 

■  jf-ql  2,380i  Do  wts 

.  17,34fl'Amanda 

• .  I  863  Am  Larder 
71 ,396' Am  Nephe 
63  34,!S97|Anacon 
S9  .  220  Anglo  Hur 

17,800  Anp  Rouyn 
'982,9,55  Apex  Res 
1,321  j  ,38.400  Area 
220;  13.800  Arjon 
3.570'  94,400  Ascot 
1)  1.000  Atlas  VV 

22.900  Atlin  Ruf 
!  15.200  Aubelle 
,  ,7-1  36.305  Aumachn 
8.300  Aumaque 
1,763  Aunor 
(9  202„3no  Avillahona 
33,250  Bagamar 
7,206  Bailey  S 
-^1,1  1.6.53  Bankfield 

lasi'  14.226  Bankeno 
""'1  27,475  Barna  I 
inn  17,075  Barvue 
.  .  I  1.640  Do  warr 
2'2.5|  24,195  Barymin 
30 1 442.728  Base  Metals 
1  65,000  Ba  ska 
29,150  Bath  Mining 
1.050  Do  A  w-ts 
9.397  Do  B  wts 
919  118,956  B-DUQ 
-  -  I  3,700  Beauc-age 
■ '1 !  11.700  Beaver  Lodge 
9'’9j  98.552  Belcher 
I  1.100  Belleterre 
1-9  44,000  Beta  Gam 
11,578  Bcvcon 
7-64n|  25,300  Bibis 
1*9  49,209  Bicroft 
I  17,500  Bidgood 
-  j  17,100  Black  Bay 
■99  46,600  Blue  Rock 

74,652  Bobjo 


.20'i  .155/  .16 
.65  .64  .64 

.42  .34  .35 

17.12  15.75  15.87 
99.75  99.50  99.50 


1.74  1.40  1.60 

3.85  3.00  3.35 

13.50  13.25  13.50 

1.63  1.33  1.35 


18,500:Jeanette 
3.8.30  Jelilcoe 
97,408  Joburke 
64,820  JoUet 
102.838  Jonsmith 
36,000  Kenxllla 
11,734  Kerr  Add 

1.200  Kerr  Lake 
28,400  Keyboycon 

3,440  Keymet 

3.200  Kirk  Hud 
3.830  Kirk  Lake 

11,700  Kristina 
5.630  Labrador 
9,010  Lake  Cinch 
195.729  L  Dufault 


High  Low  CIo— 

^37  [sl  ;32“ 

.10  .09  .0914 

.26  .18  .18 

.81  .72  .81 

.40  ,27  .33 

105i  .065i  .0844 

18.50  17.12  18.25 
.62  .62  .62 

.1254  ,11  .11 

.7.5  .70  .70 

.42  ,37  .37 

.39  .39  .39 

.21  .14  .17 

17.00  16,25  16.25 
2. .50  2.12  2.30 

3.15  2.30  3.05 


.49 

,49 

1  23.000- L  Gsu 

..16 

..12 

.32 

i.n 

.13  1 

1.977  L  Shore 

.1..13 

5.10 

*5.1.5 

.18 

.49 

1  1,600  La  Luz 

3.10 

2.60 

3.10 

.13 

.13  1 

1,000  Lamaque 

3.80 

3.75 

3.75 

.1.5 

.15 

14,000  Lavalie 

.07V3 

.07 

.07 

.08*1 

•Og’-a ! 

9,400  Leltch 

.77 

.72 

.73 

.26 

.29 

20,500  Lencourl 

.14 

.13 

.13 

.11*1 

.lUa 

26,200  Lexindin 

.43 

.19 

.39 

2.20 

2.25  1 

13,280  L  L  Lac 

1.35 

1.26 

1.27 

.09*2 

.09’,a' 

90.250  Loradn 

2.08 

1.75 

1.75 

.13 

.13  ! 

30,200  Louvict 

,15 

.10 

.33 

10.7.1  9.10  9.10  : 199.980  Lyndhurst 

.ni'a  .07'/  .07',/;  7„3.50  Macassa 
.32  .10  .31  '  37,220  Macdonald 

1.03  I  . no  1.00  i  532,010  Macfie 


2.45  1.95 

2.00  1.92 


1.00  1.05 

.22  .22'a 


1.12  1.24 

2.50  2..50 


2.30  2.30  2.30 


26.550  Mages  Spl  G  Cr  1.05  1.00  1.00 

236,970  Mackeno  .64  .52'/4  .3.5 

8,620'MacLeod  1.35  1.40  1,42 

13,011  Madsen  2.46  2.35  2.40 

53.200  Magnet  .14  .u  ,n 

11,000  Malartic  2.19  2.00  2.10 

20,700  Manea.st  Uran  .35  .31  .32 

23,000  Maralgo  .lO'i  .09-H  .i)9H 

18.020  Marcus  .12'.*  .12  .12 

38,000  Maritime  2.25  2.05  2.10 

1,325  Marit  A  wts  .40  .39  .39 

725  Marit  B  wts  .71  .71  ,71 

41,036  Martin  .20  .16  .17 

11.310  Matatchewan  1.40  1.25  1.25 

481,114  Maybrun  1.90  1.45  1.48 

2,405  McIntyre  84.50  78.50  79.00 

9,225  McKenzie  .46  .43  .43 


l.'iO  1.10  1.10 

.16  .15  .15 

10'//  101./  10'/ 

244.  34'./  24’/« 
58'//  55  15'// 


1  13'/*  13'/*  15'/* 


nn  /i^?  'Jn  h  i  .  53,600  Bonville 

5,405  Comb.  i4.9a  3.00  |  .  |  .  12..5nn  Bordulac 

6,765  1.50d  ...  YORK  KMT,  ,2.65  '2.30  |  3.8  .  6,3nO'Bou*cadillac 

.  0.89d  .  Do.  Prf.  11.15  i  ..50  I...  I  .  29,266  Boymar 

300  23,6,53  Bralorne 

210  1.64  .97'//*  .77'//  ZELLERS  I  28  )  25  I  3.8  '  27  27  27  .  930  99,233  Brilund 

880  18.57  . . .  1.31  Do.  4’-/%  ]  54  1  52'/  4.2  53  53  53  .  35  22,100  Broul  R 

RAv-uc  ^-^OO  Brunhurst 

75,915  Brunsman 

■j'j'ioi  2.23  1.20  .50  C.  NATIONAL  42  '  37  13.0  40'/  40  40  780  23,300  Brunston 

■  2.13  1.20r  .90  C.  Bk.  Com.  48’*  39  2.5  |  46’*  44  44  —  1'  /  3.138  1,335  Brunswick 

2.21  1.50  .90  Imperial  Bk.  53'/  454/'  3.0  501*  49'*  49'//  —  '/  498  11,375  Buckles 

1.87  1.40  .90  Bank  Montreal  53'/  41"*  2.8  1  491,/  47  47  —  2  2,206  16.000  Buffadison 

J  533  2.11  1.80  1.55t  Bank  N.S.  ,  63'./,  31',*  3.2  '  61  60  60  1,015  1,000  Buff  Ank 

2.29  1.52t  .75  Royal  Bank  I  63'-/,  .50  2.5  |  .58'/  .56  .56'/  —  2  1.666  31.200  Buff  Cdn 

14,653  . *5  Tor. -Dom.  |  49',i»|  42',/  2.9  1  45U  44  44  —  1'*  929,  12.500  Buff  BL 

435  -  !  18,000  Bunker  Hill 

3,020  Earned  per  share  is  amount  earned  in  company’s  fiscal  year:  for  purposes  of ,  111,350  Callinan 

personal  income  lax  returns,  "Dividends"  are  shown  on  a  calendar  year  basis.'  38,152  Camp  Chib 

12,090  *  Indicates  F.T.  1953  year  (fiscal  years  ending  July  1,  1953  to  June  30,  1954).  Earnings;  137,051  Can-Met 

not  so  marked  relate  to  1954  .vear.  T  Includes  extras,  a  A.sked.  b  Bid.  d  Deficit.  I  200  Camp  RL 

_■  Yields  are  based  on  indicated  calendar  1935  dividend  rate  (including  actual  extras)  10,806  Cdn  Astoria 


.97'//)  .77'//  ZELLERS 
...  1.31  Do.  4'/% 


2.23  1.20  .50  C.  NATIONAL 

2.13  1.20r  .90  C.  Bk.  Com. 

2.21  1.5b  .90  Imperial  Bk. 

1.87  1.40  ,90  Bank  Montreal 

2.11  1.80  1.55t  Bank  N.S. 

2.29  1.52r  .75  Royal  Bank 

.65  Tor. -Dom. 


48’*'  39  2.5 

53',/  ISV/'  3.0 
53'./  41"*  2.8 

63'./,  31',*  3.2 
63'-i!,  .50  2.5 

49',i»|  42'/i  2.9 


44  —  1'./ 

49'//  —  '/ 
47  _  2 

60 

56'/  —  2 
44  —  1'* 


at  the  closing  price.  Friday  previous. 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Stiearsoo  Rammill  A  Co.t 


”  I  Air  Reduefion  .15*4  C  4*  O 

795  I  Allied  Stores  .59  Chrysler 

Allis  Chalmers  57*i»  Columbia  Gat 
American  Can  A2‘n  Com  Solvent 

Am  Gas  &  El  44''4  Com’l  Edison 

Am  Radiator  23V4  Cons  Edison 

Am  Smelting  52V4  Crane 

A  T  4'  T.  17ft'n  Deere 

Am  Tobacco  74’^n  Del  4  Hud 

Anaconda  71U  Disf  Seaeram 

Armour  135ft  Douglas 

Atch  T  4  SF  136*4  Dupont 

Atlantic  Ref  37^*  East  Kodak 

Baldwin  Lima  13*4  Erie  RF 

B  4-  O  47"«,Gen  Eler 

Bendix  Avia  50  Gen  Motors 

Beth  Steel  152  •«  Goodrich 
Borden  63*.  i  Goodyea  r 

Budd  20'^, Grumman 

Can  Dry  145ft  Gulf  Oil 

CPR  32‘Mi  Homeslake 

Caterpillar  52  Illinois  Cent 

Celanese  22**  Int  Harv 


.  Am  Gas  &  El 

.  Am  Radiator 

100  Am  Smelting 
A  T  4'  T. 

595  Am  Tobacco 
550  Anaconda 
Armour 

.  Atch  T  4  SF 

, Atlantic  Ref 

.  Baldwin  Lima 

.  B  4  O 

150  Bendix  Avia 

.  Beth  Steel 

.  _  Borden 

700  1  Budd 
1,170  Can  Dry 
100  CPR 
75  Caterpillar 
Celanese 


Co.l  (Closing  quotatinnt.  Sept  27.  1955) 

52^8  Int  Nickel  8n*>*  pure  Oil 

93’ a  Inf  Paper  II034;  Radio  Corp 
16*»  Int  T  4  T  27‘a  Sperry  Rand 

20*4  Johns  Manv  82^^41  Republic  Stl 

41*2  Kennerolt  113'ft  St  Regis  Pap 

49’ 2  Liggett  4-  Myer  70  .Schenley 


36’ft  Lockhead 
37*  A  Loews 
70* :  Merck 
4.5  Minn  Moline 
68  Monsanto 
219’*>ft  Mont-Ward 
80*2  Motorola  xd  ^ 
21-’4  Nat  Disf 
50'f,  Nat  Steel 
139!'b  NY  Central 
77*2  Nod  Am  AVn 
60*. 2  Nor  Pacific 


4’V*fi  Sears  Roch  k 
20:’a  Shell  Oil 

21  Soc-Vacuum 

22  South  Par 
46^4  South  RR 
88  Stan  Brands 
19  Stand  Oil  NJ 
20*4  Texas  Co 
69^8  Union  Carb 
44'a  Union  Par 
63*  2  Unit  Airline 
71*4  US  Rubber 


34*2  Paramount  Pic  38'*ft  US  Steel 


87'ft  Penn  RR 
35v»  Pepsi  Cola 
62!ft  Phillips  Pete 
38  ,  Pub  Serv 


25-4  West inghouse 
21*  A  Woolworth 
7.)**4  Voungstwn  .S 


10.62  9.75  10.00 


UNLISTED  SECURITIES 


(Supplied  by  KIppen  &  Co.  Inc  > 


Bid  Asked  jCons  The.itre  A  7' 
.  Algoma  Central  31  32*2' 

480  {Continental  Life.  68 

25  Alexand  Bldg  C  .4  Cousins  E  U  11 

24.005  Ang  Can  Tcl  Ac  16  17  crescent  pfd  23 

435  Beauhar  LHAP  30  ....  crown  Life  new  190 

Beauharnois  Pwr  !.■>  ....  Cuban  C  Sugar  14 

BC  Sugar  .107  rv  i 

.  ^  ^  {Daily  .Mirror 

.  Brin  Pete  C  40  50  ^^on  Brii 

2,716  Brit  Am  Assur  120  D  of  C  G  In 

15  Brockville  1  63  70  (Dover  Indus 

.  Calgary  Power  43  45  {Eastern  Trust 

■  Can  Delhi  P  9*^  lOVy  '  Emp  Life  25 

Can  Fire  As  .  21  i  Essex  Pack’d 

Can  Indemnity  .20  ..  Excelsior  Life 

Can  Life  170  185  f-.a,,  Brass 

C  Mot  Lamp  la  G  Br  i  C  Inc 

100  J.  s  Oil  warrants  2'i  ,1  ot-West  Life 

’’-icn  12'-.-  Quay  C  N.\ 

"•’O  Cole  Coll  A  '«  t-i* 'Guard  Really  | 

■  ,  Do  B  .  U  V*  Halifax  Ins 

2  Colonial  SS  180  210  Hudson  Bay 

200  Uoninicrcial  Life  14  Imp  chem  Ir 

Confeder  on  Life  220  -40  Imperial  Life 

'4.170  Cawthra  A  U  .  34  In^  b  pfd 

705  ^  Chase  U  ..  50  53  [pi  Holdings 

C  W  N  G  pfd  16  I  Laurent  6  pfd 


(Cloning  quotations.  Sept.  27.  19.' 

7’ a  -,  La  Sauvegarde  31 

3*  2  Ldn  &  Can  A  pfd  38 

777  800  Mersey  S',  pfd  101 

hO  ■  Monarch  Life  220 

23  McCarthy  MAS 

190  _  Do  B  .  1 

14  _  N  Life  Assoc’n  160 


39.00  36.10  37.00 


Daily  .Mirror  ’A’  270  300  Tcl 


u  I  Pet  Iron  Bridge  18  ’Jl 

D  of  C  G  Insur  70  80 

I  Dover  Indus  9  10  Gland  Br  A  .  12 

-'  I  Eastern  Trust  28  .  Ont  4.  Gue  RIy  124  128 

9'/  10'// 1  Emp  Lite  25  pfd  35  ....  provincial  Bank  28'.*  29' 

11  'Essex  Packd  l',i  ....  Rjcth  CS  ptd  .  11 

10  ..  Excelsior  Life  .260  ....  ru^.  J  &  W  ..  25  35 

1-1  Sawyer  Mass  .4 

'>'i  1  S  ^  ^  I"'  ^  -.1,1  /iil  Sherbrooke  Tr  150 

11  i'?!  |DI-"cst  Life  340  360  sov  Life  25  pfd  70 

li  ‘•‘.‘iGuay  C  NA  42()  Standtields  A  11  13 

li  ••  Stand  Fuel  I'/i  p  35  38 

4*  V*  Halifax  Ins  .  15  „ 

0  210  {Hudson  Bay  23U  24'i  f|*";egje  m  ^ 

Imp  Chem  Ind  660  690  LRe  ‘Assce.  340  360 


Ing  &  B  pfd 
tnt  Holdings 
Laurent  6  pfd 


lur  Gen  Ins 
Western  Life 
Waterloo  M 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons  Ltd.) 
(Closing  Ouolations  Sept.  26.  19551 


j  Altex  29 

I  Barons  4 
■  ■  'Blue  Cr  2,1 

,1, 'Bril.  Peie  6 
lean  Anar.  20 
500  c  Em.iay  3 
381  'Century  13 
'.()  jc  Grease  4 
25  Mir  Mac  270 


30  Edoran 

6  ID.  .Min 
27  Fortune 

7  Freehold 
21  Gateway 
in  Hargal 
51  Kenn 

5  Led  Cal. 
IMerland 


18  N  Banchm  7 
13  IN  Spr.  Cou.  8 
28  Northland  .12 
1  iNuco  40 

9  'Pontiac  91 
1  Reality  3'-; 

24  'Renfrew  4 

10  .Royal  Can  7 
12  Select  17 


a  Share  1  7 

9  'Sturgeon  11  13 

31  Tran.sfield  8  9 

41  Warner  10  13 

100  |W  Maygill  110  160 

t  W  Potash  70  73 

5  ll'ankee  61  70 

a  York  8  3 


-CANADIAN  BONDS- 


Corrent  qnolations  supplied  h.  Investment  Dealers'  AasorlatioD  of  Canada 
lea;  Bid  Asked,  hlunirtpala:  'Can.  Can  34*/70  97'.^ 

_  ,  _  Montreal  3  60  96'/  h  Cement  3-’*  71  98 


!,7«n  Dom.  povf.  Bonds: 

41  i  3%  Perps  .  34  91  ] 

11  3-’.,  Jan.  7.1-78  101'*  •  im. 

2.7')  i2'/*e)ulv  11  .16  93’*  100-4*j  rip. 

700  2,  May  1,18  98  93  Iguphec 

...  2.44.June  1168  S.V’.  oa’*;  pp 

.1',*.  June  1  56-66  99’*  100"*  Regma 
■  -  3'*,  June  1  74-76  99',/  lOO'/'g,  jo,,„ 
-•  -  3'/*,  Gel.  1  79  99  100  ^  pp 

,  34*.  Jan.  7.1-78  10444  I  i  liree  Ri 

■rV.’  314.  Jan  74-76  99  100  , Xpronto 


3  60  36'/ 
3  64  93'/ 
3  68  90'/- 
3  70  89'/ 
3  72  88 
3' 4. 61  94',i 
3'/  64  96 
34*,  72  97 
3'*/64  95 
3'/, 70  91 
3'./  63  9644 
3  67  93 
2-44  66  93 


3  59  '.1th  V)  99'/  1' 

■  ■  ■  |3  60  (6th  V  I  99  lOU'  / 

■  3  62  (7th  V)  99',4  ll")'* 

■„J  3  63  iBlhV)  99  lot)'/ 

I,,,II,  !3  66  (  9th  V)  98'  /  ' 

.314  Dom.  Govt.  Guaranteed 
11  C.N.K,  3  54-.19  99'/ 

Do.  3  61-66  98 

21  Do.  2"  4  67  91 

f.21a  I  Do.  2’,i,71  93'* 

1  Do.  3"4  72-74  hi:)'/ 

890  !  Do.  2'/*  69-71  91 

.;i,U  I  Provincials: 

880  :  B.C.  3  60  99'4 

100  '  Do.  3  69  97 

i  Man  H.  34/  74  99 


.ith  V)  99'/  1011' /  V  aiu-oiiv  r  3',/ 


i  KailA  and  Navigationi; 

I  Algoma  Ulf  5  .")9  ir.K'ii  159 
Canada  SS  3'.j'57  lOO'.'i  ... 
Do.  4/66  yj^/4 


Bvll  Tel.  3  77  92  94  'V***'* 

Do.  3*4  73  95'a  97  K'Unnar 

Do.  67  lUj'a  107  ;B**«s<*|*  B 

Do.  3".  79  99'.-/  101  Iniperial  ( 

Bl-.-lzil.  T.  4''i  70  81',/  84  ,  Do. 

Bowiiter  I’.  80  96  97-4i  •d’Pef '  “ 

B.C.  Elec.  3".  67  95-4/4  97'/-/ 

Do.  344,68  99' i  100"*  Do. 

Do.  3'//75  96'/*  97"*  .  ”0 

Do.  444/77  1II4V/  ..  D'> 

Do.  4-44/79  104'/*  Map.L.M. 


'Can.  Can  3’*/70  97'/4 
r  Cement  3-’*  71  98  100 

C.  Celanese  3'62  97'// 

C.  Them.  l'*,71  100',*  102 
r.I.L.  344  74  99-4*  101'/* 
Can.  Gils  4  76  100'//  102 
C.W.  Lumbr  4/62  9915 
Coc-kshult  4'i  65  94  96'// 

Col.  Cel.  4',/  65  100 

Dn.  5  68  I00',4 

CrediiFnnc.  5  6,1  103',/  10.1 
Do.  4' 2/70  102  104 

Dom.  Fdy  415/69  103  105 

Dom,  ’lar  5  67  103 

Dom.  Tex.  3' 2/59  97'/  100',5 

Dryden  4'*/74  102''*  _ 

Eaton  Ac.  4"i/74  104'5  .... 
Eddy  Pap(-|-  4  74  99"*  .... 

Eed.  Grain  4  64  98  .... 

G.Mtr.  A. I'.  I  64  lui'/  102''i 
Do.  4’*  69  IU4  1051/ 

GrealPIains  4  65  1621/ 
Gunnar  5  60  lOU'  /  1021'i 
Hudson  Bay  4  75  97"*  99','* 
Inii’crial  Gil  3  69  95  97 

Do,  3.4*  7.1  99  100 

Imper’l  Tob  3/70  ion'/*  lOlVi 
Ind.  Acc.  ,1'2,7:i  1(14  105'// 

Do.  5'*  74  104  1051" 


11,905  C  Collieries  12,75  11.10 

-  9,300  C  Malart  .12  45 

100  C  Prospect  4  90  4.90 

1 ,000  Cariboo  80  .78 

13,690  Cassiar  8  90  8  20  8  20 

,  2.500  Castle  4.10  4.00  4.00 

20.900  Cent  Expl  .1.85  5.20  .5.60 

.36'-i  1  .1.800  Cent  Pat  .95  .M 

474*1  6,100  Cent  Pore  .16  .11 

23"*.  2l'.onn  Centremaq  .10  09 

.10  I  23,100  Chamberlain  40  .35 

42  I  24,035  Chem  Res  4.5  4.15 

22' si  31,000  Cheskirk  08' i  .07 

1094*1  3.600  Chesterville  .11'/  .41 

60'*'  80.760  Chib  Kayrand  77  .67 

.181/'  28.0.10  Chib  Expl  ’  '0  1.30 

.IS'-S'  31,450  Chimn  1.15  I.3S 

92’*  1,000  Chromium  2.94  2.80 

.18"*  41,200  Cif  Lar  09'/  .08 

133’*  12,821  Cobalt  .88  81 

107'//  4.600  Coeh  Will  .81  31 

106's  100  Cody  Beefi  .91  91 

I644'4  ll.OOOCnin  Lake  18  .13 

38'*  ,107.360  Coldstream  1.20  90 

46"*  24.700  Coinmac  .08  .07 

584*1  7,.1O0  Coniagas  new  2.8.1  2..10 

62  1,400  Coniaurum  .61  .63 

.10  776.430  Conro  .14'  2  44 

97  101 ,453  C  Bellekenn  .38  .36 

14.500  Con  C  Cad  .16  It 

-  67,673  C  Denison  10.62  9.7,1 

12,910  C  Discovery  4.20  3.811 

21,034  C  Fenimore  2.2.1  1.9.1 

9.700  Con  Gillies  .16'/  .14 

'  4.500  C  G  Arrow  .19  .32 

10.500  C  Guayana  ..1.1  .4f 

-  105,453  C  Halliw-ell  42  .3.1 

15,702  Con  How-ey  4  60  4. .1(1 

_  12.390  C  Marbenor  .56  .52 

...  29,500  C  Morrison  .30  .25 

61*  2,350  C  Mosher  .85  .80 

10,365  Con  Smelt  39.00  36. .10 

31.298  Con  Negus  .41  .35 

■  ,15„399  Con  Nichol  .42  .35 

42.250  C  .Northland  .99  .82 

71,257  Con  Griac  .17  .13 

1,833  C  Pershcourt  .40  .40 

121,223  C  Red  Poplar  .91  .71 

128  37,644  C  Sannorm  .20  .16 

29'A  94,815  Con  Sudbury  4.85  4.20 

25,4.10  C  Tungsten  .50  .46 

35  6,040’Conuest  6.00  5,50 

105,811'Copper  Cliff  3.35  2.78 

•••  64,400  Copper  Corp  1.65  1.27 

—  29,106  Copper  Man  .26  .20 

li  "  29.100  Coulee  1.25  1.10 

io  40,253, Cournor  .30  .20 

1,000'Crestaurum  .08'//  .08 

10  1,000  Croinor  .24  .24 

LI  8,8.10  Crow-pat  .44  .35 

hO  39,7721Cusco  .20  -16 

...  86,200  D'Aragon  .41  .30 

.19,442  De  Cour  Brewis  1.22  1.05 

13,.ino  Dn  w-ts  .55  .39 

_  8,000  Deer  Horn  .75  .60 

15,432  D’Eldona  .174»  .16' 

1.000  Delnite  .82  .82 

104,500  Detta  .22  .17 

3.110'Dome  15.87  15.00 

24.20fl'Dom  Asbestos  .19  .18' 

4,.171  D  Magnes  23.00  20.12 

'  72„100!Donalda  .48  .40 

Ll  175,400, Duvan  .81  .66 

1  50,100  Dyno  1.27  1.01 

Ll  11  200  East  Ma'art  2  35  2.25 

13,63.1  East  Suitiv  6.90  6.40 

Ll  87,47.1  East  Metals  1.22  1.10 

LJ;  ,18.7.10  East  Smelt  7.2.1  6  10 

"  6,300  Eider  .16  .53 

11,000  Elrieh  .91  .80 

3.100  El  Sol  .10  .09'/ 

9.100  Em  Glacier  .31  30 

114.149  Eureka  1.71  144 

11,100  Eureka  Wav  .70  .10 

13.6.15  Falconbridge  29  75  27.00 

32.941  Faraday  2.03  1  81 

nn"  106165  F'w-est  Tung  42  38 

'  1S..10nFed  Kirk  .19  18 

ns  4.000  Franeneur  07'*  .07 

nil/  72.0.15  Frobisher  .1.30  4.6.1 

‘  8.10  Froh  Debs  91.00  89.00 

I  9,610  Frobisher  w-ts  .87  .80 

Q61/,  16.700  Gaitw-in  .48  .42 

"  7,825  Geco  Mines  17.25  16.00 

52.505  Geneva  -14  .12 

ns  "  6.442  Giant  YK  6.40  6  10 


2.70  2.41  2.41  9,225  McKenzie 

,104*  -OS'li  .08H  41.740  .McMarmac 

1.85  1.55  1.65  86.800  MeWatters 

2..15  2.05  2.20  17,900  Mentor  new 

.47  .38  .40  209,205  Merrill 

.13  .11  .12  143,200  Meta  Uran 

.13  .12  .12  31.44niMidcon 

.40  .30  .32  17,200  Mindamar 

.10  .03  .08'/  5,655  Mining  Corp 

5.40  4.50  4.75  140,42.1  Mogul 

1.80  1.62  1.70  22,620  Moneta 

1.75  1.50  1.58  21.650  Multl-Min 

.09  .OS's  .08'/  25,750  Mama  Creek 
.15  .13  .14  58.000  Nat  Explor 

.25  .20  .20  3.000  Nello 

12.87  11..10  11.50  17,S75'Nes  Labine 

..10  .43  .43  56,367  New  Alger 

.09  .08  .08  73,412  New  Athona 

.7.1  .72  .72  26,500  New  Bid 

.16  .15  .15  36,200  New  Cal 

.08  .071/  .OTVi  75.250  New  Delhi 

.141/  .12'  *  .131-/  7,425  .New  Dicken 

.33  .28  .28  75.600  N  Fortune 

15.00  13.00  13.25  40,364  N  GoMvue 

2.98  2.65  2.75  60,400  N  Harrieana 

7.85  7.75  7.8.1  10,750  New-  Hosed 

.4.1  .32  .34  27,340  New  .tason 

12.75  11.10  11.7.1  49.350  N  Kelore 
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84.50  78.50  79.00 


12.87  11..10  11.50 
..10  .43  .43 

.09  .08  .08 


15.00  13.00  13.25 
2.98  2.65  2.75 

7.85  7.75  7.8.1 

.4.1  .32  .34 
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1.00  .83 

2.37  1.90 


25.00  23.00  23.00 

3.65  3.15  3.3S 

.96  .8.1  .85 

1.90  1.60  1.70 

2.05  1.70  1.75 

.96  .85  .86Vi 

.21'/  .21  .21 
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77  .67  70  16,200  Nickel  Rim 
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1  15  1. 35  1.40  6,00(1  Nisto 
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.09'/  .08'/  .09  3,010  Nnrlatir 

88  81  .81  18.970  Normefal 

81  8.1  .8.1  213  ,300  Nor  Inra 

91  91  .9.1  3.lonN  Rankin 

18  .13  .16  1 100.2,13  New-  Rovran 

20  90  .93  9.700  North  Can 

08  .07  ,07  47.100  Nudulama 

85  2..10  2  41  3.000  Gba.ska 

8.1  -63  .61  12,100  O’Brien 

14'/  -44  .41  5.000  Ggama 

38  .36  .36  14,500  Oka  Rare  .M«t 

16  .14  .14  11.000  O’Leary 

62  9.75  10.00  61,500  Omnitrans 

20  3.80  3.90  68,049'Gpemiska 

25  1.95  2.05  13,000  Grenada 

16'/  .14  .14'/  4n.83nOsisko 

.19  .32li  ..1’2"*  53,000  Pac  East 


-1-1  -90  .41  3.100  Pamour 

42  .35  36  8.22.-,  Pan  West 

4. HO  4.30  4..'i0  18.500  Paramaq 

,56  .52  .35  28,1,300  Parbce 

.30  .25V*  .30  18.8.12  Pardee 

.85  .80  .80  42.400  Paymaster 

39.00  36.50  37.00  1.200  Perron 

.41  .35  .3.1'-*  6„ina  Pick  Crow 

.42  .35  .40^4  7,400  Pimrer 

.99  .82  .82  179.480  Piteh-Gre 

.17  .13  .l-f  3.960  Placer 
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.91  .71  .74  12.300  Prem  Bnrd 

.20  .16'/i  .16'/  12,024  Preston 

4.85  4.20  4.20  5.811  Pronto  Uran 

.50  .46  .46'/*  2.210  Pronto  wts 

6.00  5,50  5..10  8,000  Pros  Air 

3.35  2.78  2.85  63.700  Purdy  Mica 

1.65  1.27  1.30  2I7.52.10ue  Chib 

.26  .20  .21  39.437  Que  Cop 

1.25  1.10  1.10  40,3nnOue  Lab 

.30  .20'//  .20'./ 1  8.970  Que  Lith 
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.44  .35  .40  lai.tOO’Oue  Nickel 

.20  .16  .16  6.200  Oueenstnn 

.41  .30  .31  6.072  Quemnnt 

1.22  1.05  1.05  48.270  Radiore 

.55  .39  .43  64.534  Rayrnek 

.75  .60  .60  6.205’Reeves 
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.82  .82  .82  1.600  Renable 
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.19  .18'4  .1814  120.000  Roehe 

23.00  20.12  20,50  33.097  Roekw-in 


.31  .28 

1.27  1.12 

1.02  1.01 
2.20  2.10 


.24  .23  .23 

.11  .10  .11 

.34  .28  .32 

.16  .13»4  .15 
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.1014  .09  .09 

.2714  .26  .27 

18'/*  1714  ,17V4 

22  .17  .18 
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9. .1,1  7.65  8.05 

.19'*  .17  .17 

.48  .45  .45 

.17'/  .14'/  .1.1 
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3.35  2.78 

1.65  1.27 


1.25  1.10  1.10 
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1.27  1.01  1.01 

2  35  2.25  2.28 

6.90  6.40  6,75 

1,22  1.10  1.11 


29.75  27.00  27. -iO 


91.00  89.00  90.00 


17.25  18.00  16. .10 


42  33.910  Rowan  Cons 

70  5,000  Roxana 

01  10.1,529  Rupununi 

28  11,5n0'Ry*nor 

75  2,900  San  Ant 

11  27,833  Shawkev 

25  3,000  Sheep  Cr 

53'./  49.0.10  .sherritt 

80  28.000  Silaneo 

10  81.171  Sil  Miner 

■10  3.,inosiI  Stand 
73  O.l.lO'Sisroe 

70  2.499  Sfadaenna 

■iO  4.500  Starratt 

81  21,300  Steelov 

38  38,290  Steep  Reek 

19  62.000  Sturgeon 

07'«  in.goo’Sud  Cent 
80  24.310  Sullivan 

00  9.000  Surf  Inlel 

8.1  22,)Sa'SyIv8nite 

41  3„133  Slogan  Van  Roi 

.10  .13.525  Terk  Hugh 

12  65,630'Thom  Lund 

10  .15.382  Tiara 


.28  .28  .38 

1.23  1.20  1.20 

2.13  1.70  1.99 

.24  .21  .21 

36..10  34.10  35.2s 

.36  ..15  .55 

.07'*  ,0614  .05V4 

6.73  6.15  6.50 

10.00  9.25  10.00 

5.80  5.25  5.2,1 


14.10  13.25  13.25 

1.40  1.25  1.21 

5.85  5.05  5.31 

2.30  2.06  2.08 

.21  .20  .21 

28.87  21.87  26.62 

1.94  1.70  1.75 

2.05  1.86  1.95 

2.10  2.10  2.26 

.20  .11  .18 

2.60  2.11  2.51 

.15  .41  .43V4 

1.15  1.00  1.07 

.25  .19  .20 


.0914  .09'.4 
.07  .0714 


30  .30  30 

171/  141/  17 

.14  .12  12 

13.71  12.25  12  75 

.37  ..IOS4  .33 
.18'i  .16  .17 

6.70  6.00  6.10 

.09'/  ,08  .08 

1.14  1.37  140 

.291/  .22  V/  .22'.4 
3.10  2.90  2.93 
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103  ....  Calg.  Pr.  3V«/72  85',/  Midwe.st  5  70  121 

106  ....  Can.  Elec  4  68  97  ...  N.S.  S.iC.  3Vi)/68  96  .... 

98'j  991/  C.P.R.  3'4*/71  99V*  100', i  Osilvv  J.A.  4'67  97'.4  .... 

92  93  Gat.  Pow.  3',i,70  96  98  Pembina  4’4/74  lOl'.i  .... 

100'*  G.L.  Pwr  44t,'75  99',/  101  Do.  5'72  100'/  .... 

104  .McLar  Pr  3  69  9.1  97  Phillips  5  68  102 

96'/  97V/  ’Mex  Light  5,75  8BVi  88  Price  Br.  31*  66  98'/  .... 

991*  ..  Mar.  Elec.  4  75  98',/  101  Pronto  Ur.  5,60  102 

93'/  Nfid.  L.P.  314/66  94V/  ....  Re'lmans  .1  70  KiO'i  101 
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100  101  Do.  5/72  103V*  ...  ’"■'''r-  .’<2  1011,  . 
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981,  Do.  3'//7n  98'/  MOV*  j  *  1"' 
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7.65 
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1.70 

1.49 
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.28 
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.6.5 
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3.00 

2.70 
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t  94.900  Heath 

.10* 

*  .09“' 

.10 
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15.900  tnd  Lake 

.09 

.08 

.08Vi 
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34.00 

34  25 
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.50 

38 
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Eaton  R  3«/i/66  104».i  .  C  P  R-  3'?  HR  lOI'i  107  xTcTurf  it  Ctv 

Do.  5/73  104*/'3  106Va  Do.  4  60  108  111  Caoital  Estates  6 

k. len  Inv.  5/59  129'di  ....,<  an.  Petrn  172  111  119  , 

Hotel  l.aS.  5  6.1  89'*  ....  Cnekshull  1  68  99  .  '  ^ 

'Lord  Nel.son  4.67  87',/  ....'Dom.  Tex.  4  66  101  103  i-pi,-  laser  5' 

l-Mll.Ap.lst  4'/  64  99  ....jDnseo  4  61  102  Pr4l  Com  ■ 

'Morgan  1',4/67  97  J,' V PaTcoast  TertlT  : 

!  IGen.  Pete.  4'/  bo  94',/  Pa-  *  • 

Industrials:  IKioyflil  3  67  99  "nn  B  ^  ^  ^  ' 

l. Ahitibi  4  74  lOl'-i  lOl'ilNew  Super.  1/64  96',/  99',/  ,  pi.,-nnd  r 

Do.  3'/, 87  99',*  101  IPowerCp.  4'/  68  195  west  n.iwooo  is  . 

lAliimin'm  3>a/71  09  Superlcst  4.70  J07 

I  Do.  4'a  73  lO.l  101*  a  I  raders  F  4^4/69  122*^  126*zA ,  ,  ^  , 

iBarvue  5/5«  99  101  |Ti-.  Emp  O.  5-66  93  ....I  InduMrial 

'B.A.  Oil  3*2/74  97  98*2  Do.  .5*2  67  9.5  .'BC  Tel  I 

B.C.  For.  4‘i.'66  lOO’a  (Waio.  Prod.  6  69  9ri«y4  j,,  , 

Buin.s  1  R.t  99'  2  10l*,3  W.C.  Brew.  5,67  122  125  _  ..  .  ‘  , 

Can  Brew  4'.2  67  99*4  .  I -  6  ind  l 

1  Do.  4*;«.  79  104Va  lOSVat  t  Pay.  Can.  N.Y.  4b  Lda.  BC  Sugar  1 


I  Cnorertibleat 
Ajax  Pete.  5  61  9,5*  j 
B  A.  Oil  3*2(61  140 
Do.  3V7(62  110 

B.C.  Forest  .>  62  135 


VANCOUVER  STOCK  EXCHANGE 

Snppli.d  by  Jan.a  Hlch.rdsoa  *  Son.  (Closing  qaotiflOBS,  Sept.  27.  1851) 

LISTED  STOCKS 


Bid  Asked 
Industrials 


Brazil.  Tr.  4', 2,'71  8.1',  J.V/  Pist  Ltd  20,1 


Do  V  T  176  185 

BC  Telephone  49  49 

B  CTurf  k  Cty  88 
[Capital  Estates  615  655 

[Gordon  fcBely  A  64 
interior  Brey  A  1.10 
,  Lucky  Lager  540  ,16,1 

'Neon  Prod  Com  41  .10 

Pac  Coast  Term  3.1 
Westmin  Pap  A  28 


Futurity  21  23 

ilfl  Inland  Nat  Gas  .320  .140 

85  Mid-W  Ind  Gas  4.10  471 

49,4,*  Peace  River  9on  910 

'Yankee  Princess  72  76 

1.1.1  Vanton  Gils  97  100 


Amer  Standard  8' 
.Beaver  I.odg  Ur  69 
Canusa  Caribou  3',; 


Do  B  27V/  29  iCrown  Babine 

West  Plywood  B  ’20  22  iGianl  Ma.seol 


I  Granby  21  2Vi 

2.9  Indian  Mine  .11/  1H 

140  Keot  Baae  Metal  2V/  3 

110  36  37 

Vs  Pacific  Nickel  33  34 

100  Premier  Border  214  2V4i 

Nat  Exploration  91  94 

Quatsino  Copper  201/  22 

I  Silback  Premier  17  18 

10  I  Sunshine  Lar  LT  32  34 

73  I  Taylor  Bridge  27  30 

4  Vanada  (1948  )  2V,  3 

6  '  West  Explor  64  . 

87  .  Far  West.  Tung  3.1  42 


UNLISTED  STOCKS 

Oils 

Alliamr  1'4 

Arrow  1*4  4 

Cassiar  5  ukon  3  5 

McLeod  I 

Midland  7  6 


I  Minea 

[Bayonne 
'Blue  Bud 
I  Rico 

Saimo  Prince 
I  Seymour 


THE  FINANCIAL  TIMES,  SEPTEMBER  30,  1955- 


Investor  and  Public  Owned  Paper  Groups  In 
Quebec  Support  Continued  Hydro  Expansion 


Construction  in  Quebec 
Approaching  the  Boom  Stage 


reading  room,  several  committee  Occupancy  of  its  own  building 
rooms,  council  chamber  and  mem-  marks  the  seventy-fifth  anniver- 
brrs‘  lounge,  in  addition  to  gen-  sary  of  the  institute,  its  charter 
oral  offices.  dating  from  1880. 


uueoec  ouuuori  i^oniinum  nyuru  mjauuhsiuh  The  activity  level  in  the  con-| could  not  be  met.  New  projects | 

Ua  "  'struction  industry  in  Quebec  is  scheduled  to  start  during  Septem-j 

Tt  is  in  the  tremendous  network  stalled  capacity,  completes  the  shops,  meter  shops,  etc.  jthe  rights  to  a  contract  called,,, reactiing  a  boom  stage,  ber  and  October  indicate  thatj 

of  streams,  rivers  and  waterfalls  generating  network  close  to  Mont-  The  Shawinigan  Water  and  in  that  day's  spelling.  ''Shawini-‘„,.p,„.,jj„g  ,,,  National  Employ-  there  will  be  no  Ict-up  until  win¬ 
forming  part  of  the  St.  Lawrence  real.  Power  Company,  one  of  th.e  fewjgan,"  on  the  almost  unknown  Service  of  Unemployment  ter  sets  in  I 

river  s.vstem  that  the  province  of  H.ydro-Quebec  also  operates  in  Canadian-owned  companies  toiMaurice  River  about  23  Shortagesi  Re.sidential  construction  Is  far  I 

Quebec  finds  what  probably  eons-  Northwestern  Quebec  a  genera-  hold  important  subsidiary  andjnorth  of  its  confluence  with  the!  ^  tradesmen  a-ain  in-iin  eveess  of  the  previous  peak' 

titutes  its  greatest  natural  wealth,  tion  and  transmission  s.vstem  serv-  associated  interests  in  the  United jSt.  Lawrence  at  a  little  tradmgj  ^  ;  monthilevels  and  .lew  projects  are  be- 

These  hydraulic  re.sources  convert-  jpo  the  mining  areas  in  the  Abitibi  States,  is  today  a  monument  to  town  called  Troi.s-Rivieres;  in  ^  ^  •  t  j  j  m  ,  i  j| 

ed  into  electric  energy  have  made  SJtWct  Two  generating  plants  the  effective  development  andlEngli.^.  "Three  River.s."  and  despite  reeriiitmen.  in  othcr|.n=  revealed  daily  Montreal  andl 


u  11  el  ♦u  u  Mel-  capacity,  of  f>4.O0n  KW 

power,  have  allowed  the  building  business  Development  :  . . ■  - imeiaimrgicai  ano  wooo-pronuv.  i  R„„vn  Que.  -  Mineral  oiit-l,.  ,  •  '  ^  ,  ' 

tip  that  ntult.tude  of  industries.i  increasing  '^e  province,  including  terri-Ldu.strie.s,  about  440,000  horse-;  ^nebre  province  this  veari  ' 

thanks  to  which  Quebec  has  been,  electricity,  the  com-  'ory  served  by  a  .subsidiary.  Que-  po.ver  of  electrical  energy-or  >  >  fs  evpectd  to  be  Irfh  $30oJon 

transformed  into  an  economic  n.-e^eotlv  engaged  in  the  bee  Power  Company,  Ihorsepower  ner  capita  expected  to  be  worth  $300.000,- Montreal  and  the 

power  of  the  first  magnitude,  liInHr  Heveloo"  TT’*"  a''e«.  astride  the  St.  r.aw-‘  ^  ^  '^‘'-'southshore  between  Montreal  and 

It  is  in  Quebec  that  are  found _.  —.Irence  reaches  from  the  Ottawa'  process.  The  Shawini-  |j„f„  Cottingham  predicted  berej^  , pui,„,,timi  a  t  t  v, 

,  u  j  •  iment  on  the  Bersimis  River,  some  reacnes  irom  me  uitawa'  Water  and  Power  Company  .a  u  .  ,  ISorcl.  In  Chicoutimi,  a  start  has 

someofthehigge.sthydro-eleclnC|,^„  the  River  at  Oka,  in  the  we.st.  and  the  become  one'"  banquet  of  the  ^  ^ 

developments  m  the  world.  „f  ,he  North  Shoi^.  In^w  York  state  line  in  the  -soiith-j^f  p,„duceis  and  dis-r‘'"'‘""‘'  ^  Chamber  of  had  been  under 

together,  they  repre.sent  a  powerj  Bersimi-s  development  and | west,  almost  to  the  Saguenay  river l^jbutors  of'  hydro-electric  ener-'^"'"'"‘'‘‘^‘’-  -study  for  some  years, 

which  exceeds  fin.onO.OOO  h.p  That  I, ^  networkion  the  northea.st  and  to  the  Maine'  ,hp  The  original  This,  the  mmisier  pointed  out.  Schools,  churches  and  hospital- 

IS  more  than  half  hydro-electric 3  ^ital  part  in  forging  and  New  Brunswick  boundariesigp^erating  station  at  Shawini-  *24.000.000  more  than  last  yeat  |pi,„.  3,,  3,.,^^.,.  p3,,, 
power  of  the  w  hole  of  Canada  or,„^p  ^.3,,,  interconnecting  power, on  the  east.  It  includes  pulp  and,j5an  Falls  has  grown  to  a  devel-|'’'’b  $200,000,000  more  than  in  | building  boom. 

the  equivalent  of  a  quarter  of  thej,.y,.,p,^  destined  to  make  easilyipaper  mills  w'hich  produce  almost|opment  of  418, .iOO  horsepower.  .M  "Quebec  is  a  miners'  paradise."!  _ _ _ _ 

electric  power  of  the  Uniledja^.adable  the  undeveloped  powerj],',  per  cent  of  all  the  world'sjfjve  other  locations  on  the  St.  be  said,  "and  we're  on  the  eve  Builriina  Frtr 

States:  if  is  also  ranked  a.s  hign|nesources  of  Quebec,  estimated  alj newsprint,  and  the  equivalent  of  Maurice  the  Company  has  har-|big  developments.  Canadians  3re,_  11? 

as  one-twelfth  of  the  world  s  more  than  20.000.000  KW.  01;  about  2.'?  per  cent  of  that  con-,nesscd  1.27.i.000  horsepower,  Placing  more  and  more  of  iheirjQufiOCC  InStitUtG  ' 

hydro-electric  power.  The  har  -  26.000.000  HB  siimefl  by  the  United  States;  it  |  more,  including  additions  being 'money  in  mining  development."  j  The  new  building  of  the  Insti- 

nesstng  of  the  Reauharnois  hvdro-  Besides  all  its  generation  and  covers  the  mines  and  mills  which !  made  this  vear.  with  another  Ttie  Quebec  Mines  Department  I 

electric  ts  destined  to  become, ;  transmission  pro.iect  the  Commis-lyipi^  more  than  half  of  the  world's:762,000  horsepower  in  reserve  for  Mr  Cottingham  .stated,  gives  about  j  week%'' ?h%  Hon 

oncp  -it  IS  complete,  one  of  the  sion  is  making  power  avai  a  e  ajj^estos;  it  has  within  it.s  borders  future  development.  It  has.  as  .^^oo.noo  annually  to  T,aval  Uni-1^^’^-  -  F'manee  Minister 

most  considerable  in  the  world.  ,to  important  mining  fields  in  the  pbemical  plants  which  export  their'well  eight  smaller  plants  on  oth-  versitv  and  the  Mont.'-mi  the  province  of  Quebec. 

The  Quebec  Hydro  -  Electric  ,Chibougamau  area,  through  the  products  to  many  eoimfries;  and  er  rivers,  including  those  of  Que-  ipohniral  School  HU  Wp,  a  »  on'^hoHv' nf'',*,!rhirJ'^-r'''  ''^cmpoiat- 
f  r,  rii.ohpp  as  ...  a  i-loh  tonsinn  ■.  .  .  „  ~  ,  leconicai  ftcliool.  His  dcpartmcn  1 1  cd  body  of  public  accotinfanls  on 


Big  business  Development  ai'ea  of  2.'i,000  .square  miles  with-  metallurgical  and  wood-product 
To  meet  the  ever  increasing  province,  including  terri-  industries,  about  440,000  horse- 


Mincral  out- 1 


niimhcr  of  projects  are  also  ini 
the  planning  stage  for  erection 


rcmmission.  or  tlydro-Queber  as  consfruction  of  a  high  tension  j,  nourishes  Qnehei  cities  andibec  Power  Company,  and  large  bnrsaries  anH''be  North  .American  continent 

it  is  more  familiarly  known,  is  an  pnr  running  from  St.  Felicien  to  u*hicb  constitute  a  vital  contracts  for  supplies  of  power  .  ,  .  .  *  m  r*-!!  aiitfiority  on  public  ac- 

agency  the  Crown  in  the  right  Chibougamau.  which  will  be  fed  .segment  of  the  Canadian  economy  from  other  producers.  ^  ^'b-  e  c  .1  and  I-a\al  roimling  matters  in  the  province  ! 

of  the  provmce  of  Quebec,  ad-  f,om  .he  Saguenay  sy.stem.  untU  Enterprise"  '  On  the  basis  of  kilowatl-hours  "sU^^rpedficaM  v"  c^ig"^^^ 

mmistered  by  five  commtss.on.  ,.mh  time  a.s  may  be  connected  yet,  when  it  was  incorporated  .sold.  Shawinigan  ranks  among  i.he  needs  of '  its  'tL  thousand 

»r,s  who  are  responsible  to  the  with  the  Bersimis  plant,  in  ,893  ,,  3  ^,^3,,  investoi-owned  util-  cm-. members  and  more  than  a  fhou- 


tn  1898  by  a  small  group  of  in-  the  top  eight  investor-owned  util- 


government  of  the  Province.  jo  bring  power  to  an  ever-  Shawinigan  company jities  in  North  America:  its  total 

through  the  Mini.ster  of  Hydraul-  growing  Metropolitan  Montreal  1^.3,  3  I, P  04,1  non  non  kilo-  *75.000.000, 

ic  Resources.  •  Hydro-Quebec  carries  out  an  ex- -  -  -  - 

Its  object  IS  to  supply  elec-'tensive  program  of  construction  -  -  .  - -  -  - - - - 

tricify  and  gas  to  the  municipali-!substations  and  distribution  facil-  *  ’*  *  T  **|  I  J  * 

ties,  industrial  or  commercial  jtips  throughout  the  Island  of  ACTIVITy  111  iGXTll6  InuUStry 

undertakings  and  to  the  citizens  Montreal  l<>  il.%  ('oin /xif/nir  >lr 

of  the  province  at  the  lowest  Service  t'enfre  vT  WUcDGC  IS  iICKIng  Up  \/ A  I  Cl  I  DC  I 

rates  consistent  with  sound  fin-  One  of  the  latest  achievements  -  VALtUKo  I 

ancial  administration  of  the  Commission,  the  .Services  An  improvement  in  textile  act-  Short  time  prexails  in  Granby 

The  Commi.ssion  own.s  and  oper-  Centre,  located  close  to  the  geo-  jy.jjy  noted  at  Sherbrooke.  Gran-iR'np'eyment  is  normal  in  Larhute 
ates  two  hydro-electric  generating -graphical  centre  of  the  Island  of'^^  Shawini-an  Falls  and  Valiev  R*-  Georges  In  the  St.  .lean 
plants  on  the  St.  Lawrence  River:  Montreal,  provides  all  facilities;  '  ‘  v  i  i-  i  .  factories  mav  remain' 

the  Beaitharnois  plants  with  a  essential  to  Hydro-Quebec's  sche- 1 National  Employment  Scr-ipipjpf,  3  llWtil/V 

present  in.stalled  capacity  of  1.425.- Idules  of  operation,  maintenance  I  vice  states  in  its  .August  reviewjnual  holidays  if  no  new  orders 

flPO  HP.  or  l.nOO.non  kilowatts,  and  and  expansion  If  contains  arealof  conditions  in  Quebec  In  all 'are  obtained  '  1  ,  n  m 


ployres  in  Quebec  mines  with  an  i  •'’and  registered  students.  The  new 
annual  pavroll  of  $75,000,000  'building  includes  a  lecture  hall, 
_ _ _  capable  of  .seating  1.50.  library  and 


Cedar.s  Rapid.s  power  bouse  with  modern  and  well-equipped  garage.'..  , _ ....  ...  ,  _ -u,  . 

,,  .  _ .  ,  those  localities,  offices  of  the  Na-  Employment  is  generally  at  a 

an  installed  CBpacity  of  200.000  large  store  rooms  to  house  the;,.  _  ,  c  t  .  c.  _ _ 1  1  ..i  .u  u  .  .u 

.  ,  ,  ■  .  •  j  Itional  Employment  Service  have  good  level  throughout  the  region. 

HP.  or  approximately  160.000  KW  multitude  of  articles  required  by  ,  .  .  ,  ,  .  j  ■  ,  . 

,  ,  „  .  ,  ...  ,  .  been  requested  to  refer  several  Most  dyeing  plants  report  an 

Another  development  on  Rn-iere-  a  large  public  utility,  vast  quar-  ..  .  .  .  ,  .  , 

.  ■■  ,  ,  j.  .  ,  applicants  for  employment.  .A  increaso  in  production  and  em- 

flec. Prairies,  of  .54.000  KW  in-  ter  for  distrihutiop  crews,  general  ,  ^ 

— - -  -  -  --  slow-down  in  production  has  not  ployment.  One  plant  in  Magog  is 

ADMINISTRATORS  *  EXECUTORS  sufficient  to  warrant  any. about  to  organize  a  second  .shift 

la.v-off.s  at  Trois  Riviere.'.  In  the  and  will  hire  additional  help. 

St.  Hyacinthe  and  Quebec  City.  The  production  nf  carpets  is 
districts  employment  is  consider-  at  a  high  level  at  St,  Hyacinthe. I 
Paid  Uo  CoD'tnl  normal,  although  in  the  later, Ste.  Therc,se  and  Granby:  the  per-i 

'*250  000  00  some  200  employees  are  on  short  sonnel  ha.«  been  increased  accord-! 

time  for  a  temporary  period.  |ingly.  1 

Ceneral  Resen.'e  &  Sui'plus  j 

5694  767  57  . — -  '  - - -  j 

,,,  -  bank  of  CANADA 

Under  Administrntrpn  r*  •  »  j.  » 

f.59,65'5,557  46  oOCI@t@  _ ; _ ■  ■  _ j 

131  ’  12  •  '54)  ...  .  Weekly  statement  of  the  Bank  of  Canada  as  at  Sept  21.  1:15.5 


Coin  fxir/iiir  tir 

VALEURS  EN  PLACEMENT 

iJcc 

INVESTMENT  DEALERS 

210,  Noire  Dome  St  West, 
MONTREAL,  Que 


Investment  Securities 


McNeil,  Mantha,  Inc 

84  Noire  Dome  Street  West 
Montreol  <  1 ) 


NEW  ROVRAN  COPPER  MINES  LTD. 

(No  Personal  Liability) 

Room  301-215  St.  James  Street  W.,  Montreal  1,  Que. 

Authorized  Capitol  —  5,000,000  shores 
$1.00  par  value  —  Issued  3,215,000 


R  F  Mills  '  .  .  President 

J  0  SABOURIN,  F  C  I  S  .  .  Secetorv-Ti'eosurer 

DIRECTORS 

R  P  MILLS  R  A  CRANSTON,  0  C  ROY  ROBERTSON 
CLAUDE  S  RICHARDSON,  Q  C  ,  M  P  DOUGLAS  STREIT 
H  A  OAKES  J  BRADLEY  STREIT 


WEEDON  PYRITE « COPPER 

CORPORATION  LINITEO 

(No  Personal  Liability) 

Officers  and  Directors 


Presedent 

Roy  Robertson 

Montreal 

Vice-President 

G.  F.  MocDonnell 

Toronto 

Director 

J.  Gerald  Monoghon 

Quebec 

Director 

Alon  Ceckerem 

Toronto 

Director 

Ernest  Beoupre,  C.A. 

Montreal 

Director 

N.  L.  MocNomes 

Toronto 

Director 

F.  V.  C.  Hevuett 

Toronto 

Secretary-T  reosurer 

A.  N.  Ovenden 

Montreal 

LAjcen  Cot'*. 
President 


T’lephon* 
MArquettp  9294 


Eastern  Trust  Cempony 
Tronsfer  Agents 
'MONTREAL  and  TORONTO 
Mine  Monoger 
G.  A.  Range 


HtAP  OFFICt 
Room  806 
507  Place  d'Arme* 
Mantreol,  Quebec 


MIME  OFFICr 
Wec4en,  Que. 


Societe 
Natlonale 
De  Fiducie 

VICTOR  MORIN,  President 
H  OUIMET.  Gen  Monoger 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept  21.  19.5.5 
shows  total  assets  $17,579,137  higher  than  previous  week  at  $2,440.- 
I  S78,.579.  Investment'  are  shown  $23,282,164  higher  tfian  previoii.'  week 
Holdings  of  Sterling  and  US  Funds  were  $4,474,117  higher,  whilel 
other  assets  were  $4,881,279  higher.  Deposits  were  $27,016,437  higher. 
Circulation  was  $3, 984. .506  lower,  while  other  liabilities  were  .$7,278,- 
'943  lower.  | 

In  comparison  with  corresponding  week  last  year  total  assets 
I  were  $115,554,321  higher.  Investment'  reveal  an  increase  of  $128,779,- 
417.  Circulation  was  $7'2, 800.799  higher  than  same  period  la.'t  year  and 
I  deposits  are  shown  $14,85.5.176  higher  . 

Comparative  figures  herewith: 

ASSETS—  Sept.  ’1/S.S  .'epl.  If/.S.S  Cp.  l.a'IWh.  Cp.  l.a'I  Vr.  I 


mor9  than  an  impressive 


41,  S».  James  St.  West  —  Montreol  (I) 


lyiduLS  G^Uu 


ASSETS— 

InTBStm^nfs— 

Sterlins  and  U.S.  Funds 
Oth^r  Piirrenri^^ 


—  n.nf^o.TTft 
+  4.174.117 

—  fi7..i7a 


ADVANCES  TO: 

Thar,  and  Saving*  Bank:* 


Tola  I  . 

IWESTMENTS: 

Treasury  Bills 
Govi.  Sefur.  12  Yrs.' 

Govt.  Sec.  ^Long  Tarm' 
Prov,  Secur 

Bds.  and  Deb  Indust.  D  Bk 
Other  Secur 


\15* 


Total 

Indust.  Dev.  Rank  .. 
Rank  Premise* 

All  Other  Asset* 

Total 

LIABILITIES— 

Capital  Paid  I'p 
Rest  F'und 
Notes  in  rirculation 
DEPOSITS 
Govt,  of  Canada 
Prov  Government 
Chart.  Rank* 
other 


Total 

Liabilities  ‘Oolher  Cur.) 
All  Other  Liahilitie* 


251.67.1.191 
691. 772.875 
i.nft..9Rg.744 


L342.5.M.071 

2.$,0(H),00n 

4.984.487 

29.40i..94fl 


624.782.6T.5 
102.998  8:i.5 
16.499,521 


22.1.118-19.1 

912.172.18.1 

.’21.401.190 


2..119.771.907 

2.5,000.000 

l,976..i1? 

'?4..i21.0fi9 


1.000. 000 
20.40.1..147 

1.672.717.841  -  1.' 


">97.766,2.38  }  27.( 

ini.212.686  1.' 

4.1.778,464  —  7.2 


1.1,1,46.1.015 

666.698.288 

.  601.228  ,969 


L  11.8.1.'), 1/6. 
p  29.268,3.1.5 
—  11,762,969; 


MNJ8-FEB.  9-MAR.  2 

Sail  « Hoard  the  luxurious 
Empress  of  .Scotland.  Relax  in 
bedrooms  nr  suites  where  ven¬ 
tilation  is  individually  control¬ 
led.  Stroll  along  the  7  passenger 
decks  or  bask  in  the  sun  after  a 
dip  in  one  of  the  2  swimming 
pools.  Enjoy  world-famous 
meals  in  the  beautiful  air-con¬ 
ditioned  dining  room. 

CRUISES  FROM  $495.00 


...  a  National  Asset ! 


3  iw«nty-day  cruisa*  from 
Naw  York 

callipg  «l 

SAN  JUAN,  Puvrlo  Rico 
ST.  THOMAS,  Virgin  l.landt 
LA  GUAIRA,  Vanpzirela 
CURACAO,  N.W.I. 

CRISTOBAL,  Canal  Zona 
KINGSTON,  Jamoico 
PORT-AU-PRINCE,  Hoik 
HAVANA,  Cuba 

In  •64iti«n; 

Ion.  II— fori  4o  fronto,  Mortipigm 
fob.  t— Fort  of  Spotn,  Irtnidot 
Mortb  7-lorbados,  I.W.I. 


WATER  reveals 
whisky’s 
true  flavour 


Pull  Information  on  Hineroriet  Irom  your  trovol  agent 
nr  any  Canadian  Paeilie  Ottice. 


Put  Seagram’s  "83”  to  the  water 
tesc  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’s  “83” 

^a/utduut  ^hidh^ 

Seagram’s  AvoRs^d^  Sure 


In  1954,  the  total  'ale'  volume  of  the  (iariarla  Iron  (iroitp 
wa'  5!?  millions  -  erpial  to  about  .$5,1)0  per  (Canadian  1 

Mans  ('.aiiadiau'  have  iievei  even  heairl  off '.anarla  Iron,  vet 
direi  llv  or  iiulirc.  llv  lliev  luivc  all  lueii  sdvc'l  liy  the  pro¬ 
ducts  tills  organi/atiun  makes  and  sells. 

Haiivv  av  vv  heels  .tnd  the  ht:iLe  slioes  that  hint"  them  safely 
to  a  slop.  .  .  steel  sliiKtiires  (or  commercial  huilrluigs  .  .  , 
presses  ami  dies  lor  aulomohde  parts  .  .  .  paper  mdl  mac  hin- 
cr\  .  .  .  elecliic  motor  cimirol  app.iralus  .  .  .  seals  for 
aeroplanes  .  .  .  pressure  pipe-  hues  and  east  unn  pipes  to 
briiijt  v our  water  and  gas  .  .  .  metinrs  lot  elomesl le  od  hiirncrs 
,  .  .  giant  mee  hanieai  presses  .  .  .  emie  lunes  lor  drying  milk 
...  or  llial  lire  liyehani  ne;u  vuut  home. 

Yes.  in  one  w;iy  oi  annlhei  vou  ate  lu'iKliling  this  vriy 
n'unieni  neit  pisl  heeaiisc  I  hr  f  '.anada  linn  (imup  provides 
all  these  lliings  atiel  manv  more  hut  Iteeatise  it  provides 
the  best. 


Conc&dlci  Iron 

fo-ij.  nrir'if=  f3,li  r*rx  i  b  ^5  ri 

Heod  Office:  921  Sun  life  Bldg.,  Montreal,  Quebec 


thf  ca  k  ADA  wn.s'  cpnrp 

Canada  hnn  Fnnndrtp*.  l.imtfpd^ 

nnwinirn  n'hpfl  O  Fnundrtpt  Onmiol^ 
.\nhnnai  hnn  FliviMcn 
Stffai  pTftfiinti  OiVf\tnn 
Stturiurnl  Shfl  t 

FJfffru  lampPf  F.Qnitn**nt  Cn  nf  CanfidSi 
Ifd. 

PtPttutt  Ftfip  i'nmf>att^  nf  Canada  f*nttfp4 

Patfnax  and  Pnuipr  ^nt*npprtng  Cnvpnnahnt^ 
l.ttntipd 

C.  M  f.nvxfnd  c?  Cnmftftn^  tCanadaH  Ltmt*t4 

Patent  ^lafbtnnrti  f  imtUd 

Papft  Ahlf  FantPmnnl  f.tmthd 

Hxdrn  Inrhinn  (,'pmfianx^  f.tmthd 


Plants  at:  NEW  GLASGOW  •  TROIS  RIVIERES  •  MONTREAL  •  COBOURG  •  TORONTO  •  HAMILTON  •  ST.  THOMAS  •  PORT  WILLIAM  •  ST.  BONIFACE 


